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THE FINANCIAL SITUATION. 


In a brief address on the occasion of the Grangers 
Picnic at the Thousand Island Park, Governor Odell, 
Tuesday afternoon, said in substance that he was not 
of those who believed that all the acts of corporations 
were right, nor was he of those who believed all their 
acts were wrong. Again, he said, as we study the 
history of our country, as we trace its progress from 
the days of the colonies down to the present, we are 
impressed with the fact that individual efforts have 
largely given way to other agencies and that combi- 
nations of capital and of labor have replaced the 
energies of those who, single handed and alone, form- 
erly wrought out the commercial problem of the 
time. As we view this situation, as we marvel at our 
wondrous growth, we cannot well avoid the con- 
clusion that without these new conditions the present 
proud position of our country could not have heen 
achieved. Without them the great enterprises which 
have brought about such results would have been im- 
possible. He also ‘added that progress and achieve- 
ments are not the only objects for which our country 
was brought into existence. The function of man is 
not to lie, cheat or defraud his neighbor. Nor, on 
the other hand, is it right that envy, malice and dis- 
content should actuate us in our duties as citizens. 

In the foregoing we have a creed that everyone 
ought to be able to. subscribe to and which we think 
much the larger body of our people will readily accept 
in its entirety. Why is it, then, that, starting from a 
common belief, the well-meaning public divides up 
into such hostile groups? We are inclined to think 
that the point of divergence in the majority of cases 
lies in a difference in the degree of alarm for indi 
vidual rights a large capital per se excites. The feel- 
ing is closely allied to the old fear occasioned by the 
introduction of the earliest labor-saving machines. 
It assumes that since large capital is better able to 
oppress the public than smaller amounts, wrong doing 
is its intent and object. We read a long treatise re- 
cently about the evil of trusts to find out what the 
writer’s charges against such organizations were that 
led him to desire to have them ostracised. After a 
close study we found that it was merely a labored 
effort to prove (1) that a large combination of capital 
has the power to raise price, and (2) no body of men 
having the power to raise price ever neglected to use 
it. Experience has disproved both propositions. Bat 
granting they were sound, would it not be better to 
take away the power to peg market values where it 
may still exist than to discourage by hostile legislation 
and excessive taxation the agent which Governor Odell 
says and most other intelligent men say has been in- 
strumental in carrying forward the wonderful progress 
this country has enjoyed. 

We say ‘‘to discourage by excessive taxation” the 
kind of organization which has been the source of 
our great progress, because such enterprises are gen- 
erally doubtful, and no conservative capitalist would 
go into one such if the hope was taken from him of 
making more than simple interest. His thought is, 
when undertaking an untried investment, that he 
may lose all the money invested; so to offset that 
danger, before he will engage in the enterprise he 
must be allowed the hope of much larger returns 
than could be obtained by the purchase of an estab 
lished security. Every one who was in business life 
when the first Pacitic railroad was built knows full 
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well how strenuously the larger number of conserva- 
tive men rejected the scheme as chimerical. One 
man of wealth told the editor of the CHRONICLE that 
traffic would be suspended, that grass would be grow- 
ing over the track, and that the right of way 
would revert to pasture land again within six 
months after the last rail was laid. That bit of history 
suggests the truth that selfishness and envy lie at 
the bottom of much of the opposition to, and attacks 
against, aggregated capital. When one of these un- 
certain enterprises gets safely through its difficulties, 
and those who made the venture bring large results to 
the public, the uncertainties which beset the scheme 
at its inception are often lost sight of, the many other 
undertakings that have failed are forgotten, and the 
successful corporation is made subject to severe taxa- 
tion on the one side and to a loss of income by restric- 
tions on charges on the other. If by chance the 
victim should consider such treatment confiscatory, 
and adopt evasion and cheat his inquisitors, he would 
no doubt be morally weak although he urged the plea 
of self preservation. 





Wall Street has had little that was new to deal with 
this week except the arrival from Earope on Wednes- 
day of J. P. Morgan. Almost every conceivable act 
that could have a healing or exhilarating effect upon 
the market had been predicated by current reports 
upon the circumstance of his return; prominent 
among these was the coal strike, with the various dif- 
ferences involyed—rumor said that all were to be ad- 
justed at once on his arrival. Of course, no such 
series of miracles occurred; indeed, as we have 
often said, nothing can cure that labor dis- 
order but an unconditional return to work by 
the strikers. It so happened, however, that 
Mr. Morgan’s presence again on the Street gave for 
the day an impulse to the upward movement at the 
Exchange. That was reasonable. The return ef a 
man of so much energy, intellectual activity and 
practical resourcefulness would hardly help adding a 
degree of cheerfulness and hope to surroundings al- 
ready highly promising. But mere sentiment can 
never have any permanent influence, and since there 
were no developments other than sentiment the mar- 
ket reacted. 

Une bubble more which has been most persistently 
Inflated and floated was pricked Wednesday. We 
refer to the report that Mr. Schwab was a physical 
wreck and probably very near death and had resigned 
from the presidency of the United States Steel Cor- 
poration. Mr. Morgan said there was no truth in any 
of it; and Mr. Schwab not only denied the resignation 
charge, but also presented himself before the public 
as an object lesson, and so gave the best possible proof 
that he was very much alive—equal to at least twenty- 
five years more of service—and then sailed for Europe, 
looking in the best of spirits. Other than the above, 
there have been no developments of moment. Foreign 
exchange has again taken a turn upward. On 
Wednesday rates advanced § of a cent above Mon- 
day’s quotations; Thursday there was a further move 
upward of 10 to 15 points, while yesterday the market 
was eaeier at a decline of 10 points. There was aship- 
ment Monday of $500,000 gold to Buenos Ayrez. Dar- 
lag the week $1,300,000 was received in Assay Office 
checks, representing gold deposited at San Francisco 
from Alasks and the Yukon. 
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The increase in the dividend on the first preferred 
stock of the Colorado & Southern Railway Company 
calls attention to the noteworthy growth which has 
occurred within the last few years in this important 
property. Oontrol of the company, as will be remem- 
bered, lately passed to Edwin Hawley, President of 
the Minneapolis & St. Louis Railroad, and his asso- 
ciates. It is operated as an independent system, 
and remains under the able management of 
President Frank Trumbull, who has been 10 
largely instrumental in promoting its prosperity. 
In the year 1899-00 the gross earnings of the OColo- 
rado & Southern aggregated only $4,237,743; for 
1901-02 the corresponding total is $5,580,327, show- 
ing.an addition for the two years of over 30 per cent. 
In the net earnings the advance is still more striking. 
Taking the amount after the deduction of taxes the 
total of the net rose from $906,968 in 1899-00 to 
$1,082,348 in 1900-01 and to $1,319,902 in 1901-02. 
The semi-annual dividend, due in Ostober, has, ac- 
cordingly, been made 2 per cent, being’ at the full 
rate of 4 per cent per annum to which the stock is 
entitled as a first preference. In April last the pay- 
ment was only 14 per cent, and the payment in Octo- 
ber 1901 was also 14 per cent. In February 1901 two 
per cent had been paid out of the earnings for the 
calendar year 1900, and similarly 2 per cent was paid 
out of the earnings for the calendar year 1899. The 
full income statement for the late fiscal year has not 
yet been published, but with net earnings of $1,319,902, 
the call for interest on the first mortgage bonds has 
not been much above $700,000, leaving a balance 
which must have been in the neighborhood of $600,- 
000. The call for 4 per cent dividends on the 8} mil- 
lion dollars first preferred stock will be only $340,000. 
Besides the first preferred there ie 84 million dol- 
lars of 4 per cent second preferred stock. Theamount 
of common stock is $31,000,000. 





The lowering of the dividend on the Central of 
Georgia first preference incomes is an event of a 
somewhat different character, but rightly interpreted 
there is nothing in the occurrence that should cause 
discouragement or depression. The property has been 
doing well, earnings during the last twelve months 
having shown a marked increase. But it has been 
found advisable to employ the greater part ofthe in- 
creased income in the making of]very needful 
betterments and improvements. The payments 
on these first preference incomes have been 
irregular from year to year, though fout of the 
results for the fiscal year ending Jane 30 1901 the 
bonds got the fall 5 per cent to which fthey are 
entitled. The dividend to be paid out of, the earn- 
ings for 1901-02, it is announced, is to. be only 3 per 
cent. The revenue returns issued from month to 
month through the course of the year have made it 
plain that very large amounts of earnings were being 
applied towards betterments. For instance, with no 
less than $829,976 increase in gross Searnings as 
compared with the year preceding, the addi- 
tion to the net (after deduction of taxes as 
well as working expenses) has been only $21,024. 
The requirements for interest and rentals were $107,- 
514 more than in the previous year, and hence (after 
allowing for some minor items) the available net in- 
come was only $122,940, as against $201,351 in the 
preceding fiscal year. The $122,940, is equal to but 
3 per cent on the $4,000,000 of outstanding first pref- 





erence incomes, consequently that was the largest 
payment that could be made on the bonds. The 
$201,351 balance of the previous year allowed of the 
full payment of the 5 per cent at that time. 





There was no change in official rates of discount by 
any of the European banks this week; unofficial or 
open market rates at the chief centres were steady. 
The feature of the statement of the New York Asso- 
ciated Banks last week was a loss, instead of a gener- 
ally expected gain, in cash. Specie was decreased 
$630,400 and legal tenders $1,123,500, making the 
total reduction in cash reserve $1,753,900. The loans 
were increased by $2,653,200 and the deposits by 
$603,000. The agumentation of $150,750 in reserve 
requirements, caused by the increase in deposits, to- 
gether with the above-noted loss in cash, resulted in 
a decrease of $1,904,650 in surplus reserve, to $7,126,- 
600. The bank statement of this week will probably 
reflect the receipt by the banks of $1,035,000 paid on 
Assay Office checks representing gold bullion deposited 
at Pacific Coast points, also $200,000 paid out of the 
Treasury for tranefer to the Philippines. There was 
a shipment of $500,000 gold on Monday to Buenos 
Ayres, on special order, and transfers were made daur- 
ing the week, through the Sub-Treasury, of $100,000 
to Cincinnati and $230,000 to New Orleans. 





Money on call,’ representing bankers’ balances, 
loaned at the Stock Exchange during the week at 5 
per cent and at 3 per cent, averaging about 4 per 
cent. The easier tone, compared with the previous 
week, was largely due to liberal offerings by some of 
the banks and trust companies of money received for 
subscriptions to the Oregon Short Line collateral 
bonds and also to the offerings of money from banks 
in near-by cities. On Monday loans were at 5 per 
cent and at 34 per cent, with the bulk of the business 
at 43 per cent. On Tuesday transactions were at 4} 
per cent and at 34 per cent, with the majority at 43 
per cent. On Wednesday loans were at 4 per cent 
and at 3 per cent, with the bulk of the business at 
3% per cent. On Thursday and on Friday transactions 
were ati4 per centand at 34 per cent, with the majority 
at 33 per]cent. Banks and trust companies have 
loaned at 4 per cent as the minimum. Time contracts 
are firmly held at 5 per cent for all periods from 
sixty days to six months on good mixed Stock 
Exchange collateral, though some loans are re- 
ported at 4} per cent fur the shorter period on 
high-grade security. The demand is only fair for 
long dates and jthe business is chiefly in loans for 
three months, the inquiry for which is met by offer- 
ings from the foreign bankers who are seeking to 
place the proceeds of loan bills. The commercial 
paper market is quiet, with very little local demand, 
and not much business is done with interior buyers. 
Rates are 43@5 per cent for sixty to ninety day endorsed 
bills receivable, 5@54 per cent for prime and 54@6 
per cent for good four to six months’ single names. 





The Bank of England minimum rate of discount 
remains unchanged at 3 per cent. The cable reporte 
discounts of sixty to ninety day bank bills in London 
2 11-16@2} per cent. The open market rate at Paris 
is 13 per cent and at Berlin and Frankfort it is 14@2 
percent. According to our special cable from London, 
the Bank of England gained £562,259 bullion during 
the week and held £37,463,022 at the close of the 
week. Our correspondent further advises us that the 
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gain was due to imports of £191,000 (of which £161, 
000 were bought in the open market and £30,000 
were from Australia), to receipts of £376,000 net 
from the interior of Great Britain andto exports of 
£5,000 to Argentina. 


The foreign exchange market was weak and un- 
settled on Monday, but thereafter it gradually grew 
firmer, influenced by easier money, by a relaxation in 
the presgure of bills, and by a demand for remittance ; 
the reaction appeared to naturally follow the recent 
sharp decline. There was more or less business done 
on Saturday of last week, there then being liberal 
offerings of bankers’ bills, which were reported to 
have been drawn against foreign subscriptions for the 
Oregon Short Line bonds, and there was also some 
pressure of commercial futures. There seemed to be 
@ greater supply of the Jatter, and also of loan b lls 
on Monday, and as the demand for them was light, 
the market broke heavily. Compared with Mon- 
day of the previous week, there was a decline of 
one and a-half cents in long, one ‘cent in short and 
one and a-quarter cents in cables, while commercial 
bills were correspondingly lower. On the following 
day the tone grew steadier at a partial recovery, and 
thereafter the market improved all around. It was 
reported on Thursday that there was a good demand 
for short bills to remit for the 20-per-cent instalment 
on the British consol. loan of April 16, which instal 
ment will be due September 4. It seems more likely, 
however, that the inquiry was for settlements of loans 
maturing toward the end of the current month. The 
Assay Office paid $863,538 14 for domestic bullion. 
Gold received at the Oustom House this week $10,468. 

Nominal quotations for exchange are 4 85@4 86 for 
sixty day and 4 88@4 88} for sight. Rates for actual 
business on Saturday of last week opened at a decline 
compared with those on the previous day of 15 points 
for long to 4 8475@4 85, of 5 points for short to 
4 8725@4 8750, with afew sales at 4 8710, and of 5 
points for cables to 4 8765@4 8785. On Monday 
there was an unsettling fall all around. Long de- 
clined 75 points to 4 84@4 8425, short was 50 points 
lower at 4 8675@4 87 and cables fell 65 points to 4 87 
@4 8725. On Tuesday long was unchanged while 
short was 124 points higher at 4 86875@4 87 and cables 
were 10 points better at 4 8710@4 8725; the tone was 
steady. On Wednesday long advanced 40 points to 
4 8440 @4 8460, short moved upward 124[points to 
4 87@4 8715 and cables rose 25 points to 4 8735@ 
4 8750; the market was strong all around. On Thurs- 
day there was a further rise due to a;demand for re 
mittance, and long advanced 10 points to 4 8450@’ 
4 8460, short 15 points to 4 8715@4 8725 and cables 15 
points to 4 8750@4 8760. The tone was easier on Fri- 
day at a decline of 10 points. The following shows 
daily posted rates for exchange by some of the lead- 
ing drawers. 














The market closed-at 4 8440@4 8450 for long, 
4 8705@4 8715 for short and 4 8740@4 8750 for cables. 
Commercial on banks 4 84@4 844 and documents 
for payment 4 834@4 843. Cotton for payment 4 834@ 
4 832, cotton for acceptance 4 84@4 84} and grain 
for payment 4 84§@4 843. 


The following gives the week’s movements of money 
to and from the interlor by the New York banks. 
Resotwed by | Shipped by | Met Interter 
N.Y. Banks.| N. Y. Movement. 


$4.185.000 | 8,66 000 |} Gain. $529,000 
4old 1,844,000 1,167,000 | Gain. 197,000 


Total gold and legal tenders.....! 95,529,000 | %4,803.000 | Gaim. 8726,000 
With the Sub-Treasury operations and gold exports 
the result is as follows. 








Week Ending August 28, 1908. 





























Inte Owres Met Changes in 
Banks. Banks. Bank Holdings. 


3anks interior movement. as above! 35529,000 | 84.803,100 | Gain. %726.000 
4ab-Treas. oper. and gold exports..| 21,000,000 | %8.600000 | Loss. 1,500,000 


Tota! gold and legal tenders..... $96,520,000 | $27,303,000 | Loss. $774,000 
The following table indicates the amount of bullion 
n the vrinainal Kuropean banks. 


Week Ending August 28, 1902., 




















































Aquat 21, 1903 August 22, 1902 
Bank of 
@oid. Btlver. Total. Gola. 
£ 2 4 £ 
‘ngiand ....| 37,468,089) .......... 87, 99,071.185 
france... ... |105,016.889|44,805,641/149.911 98 048,706 
+ermany .....| 87.184,000/18,734,000) 50,868, $4,848,000 
tussia...... 78 686,000| 8,260,000) 88, 69,388,000 
4us.-Hung’y.| 44.976,000/12.557.000| 57.583, 39,860,000/11, 
SDMIN ....000. 14,219,000) 19,476,000| 88,604, 14.003 000 
taly ....... . | 16.162 000) 2,096,100) 18,248,100) 15.852,'190; 
Yetherlands | 4,850,810) 6,609,400| 11.459, 6,261,0 
‘at Beilg’m..| 8,063,667) 1,581,883) 4,604; 8 .058,0 
Cot.this weex 109758374 | 446,967, 9 863.891 
fot. prev. w’k '835,248,818/ 109711257 !444,975,075'318, 368,874 








AMERICAN RAILWAY AND COMMERCIAL 
DEVELOPMENT. 


Mr. Geo. H. Daniels, the General Passenger Agent 
of the New York Central, last week delivered an 
address before the Chautauqua Assembly on this 
theme, which is, naturally and properly, a favorite 
one with him. There is nothing broadly new to 
be said in demonstration of the vastness of these 
twin developments, or of the fact that they are indis- 
solubly twin; but it is well to be repeatedly reminded 
of this, and to collate and present anew the illustra- 
tive facts is a service. 

The facts which Mr. Daniels groups regarding rail- 
road development, the opening up of the Great North- 
west and the Pacific coast, thereby the overcoming of 
distance in respect to time’ consumed, etc., are al- 
ready familiar to CHRONICLE readers. His state- 
ments of the tribute paid to American railway man- 
agement by officials of European countries are, how- 
ever, somewhat new, and are also interesting in view 
of recent feats in speed and of the rivalry in this par- 
ticular. A little time ago, he says, the Secretary of 
one of the German legations came over for the pur- 
pose (according to his own statement) of finding why 
Americans do things so much better than anyone else, 
and,last,winter the management of a great English 
railwayfcame over in a body to study American meth- 
ods. The Russian Imperial Minister of Railways 
since his visit to the United States has constructed a 
train on much the same lines as the “‘limiteds” of 
the Central and Pennsylvania. At the request of one 
of the Imperial Commissioners, Mr. Daniels lately 
sent to Berlin photographs of the exterior and interior 
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like information has been sought by several other 
countries, ‘‘ and there isa general waking-up of for- 
eign nations on the subject of transportation, brought 
about mainly by the wonderful achievements of Amer- 
ican railways.” 

The utter failure of our canals when measured 
against the rail as an instrument of transportation has 
already been shown, but Mr. Daniels relates one inci- 
cident which is worth quoting, as illustrative of the 
fact that the enormous physical improvement of the 
railroad bears upon rapidity as well as volume and 
cheapness of freight movement. Not long ago the 
lake freighter Abyssinia arrived at Baffalo ona Fri- 
day evening with 40,000 bushele of grain, while the 
huge freighter Oevic, of the White Star line was in 
port here and about to leave with water ballast, in the 
lack of paying load. The situation was realized; the 
grain was transferred to the cars by Saturday evening, 
was hurried to New York, and was on board the ship 
just after noon on Monday, this feat being “record” 
for the rail and impossible for any other mode of 
transportation. 

Bat more striking testimony to American charac- 
teristic methods was given by the expert whom the 
‘‘London Times” sent out in 1900, being especially 
moved to do so by the order for locomotives given to 
the Baldwin Works by the Midland Railway of Eog- 
land and by the affair of the Atbara (Africa) Bridge. 
Unlike Mr. Daniels, this man was an unwilling wit- 
ness, for no Englishman could have made a report so 
unpalatable to bis own countrymen unless compelled 
by the facts he found. There has been considerable 
discussion over the comparative econemy of American 
locomotives in English hands; whether this has been 
effectually decided we do not know, but the main 
reason for this particular order was the much more 
rapid work obtainable here. 

The investigator found that the Baldwin concern 
had just filled a “hurry order” for nine engines to be 
delivered in 14 days, in a busy time, and without 
special material in stock, although working from ex 
isting drawings. At the Pencoyd works, the making 
and delivery of the Atbara Bridge within the specified 
time—a feat which was pronounced in Eogland utterly 
impossible—was not regarded as extraordinary. This 
concern, like the Baldwin and many others, never 
stops; machinery does the heavy work—for instance, 
pouring 70 tons of molten steel out of a tilting fur. 
nace like tea from a cup; raw material enters the 
place at one end, moves forward link by link, in the 
chain of construction processes, and comes out as 
bridges and other structural work at the other. 
Punching machines make ten holes at once in heavy 
plate, spaced as desired, and bicycle hubs are ‘‘pro- 
duced by shutting a machine and a round bar of steel 
in a room by themselves.” Everywhere this inquirer 
found automatic machinery; interchangeability of 
parts; machines doing the work and leaving to men 
the planning and oversight; indifference about the 
cost of the pattern article, and all thought bent to 
economical duplication; everything done on a vast 
scale, 

More or less, this is already known here. The 
American has no regard for tradition, and he sacri- 
fices plant and machinery without hesitation if he can 
see an ultimate economy in so doing. For instance, 
the expensive lining of a blast furnace lasts the Amer 
ican ironmaster only a quarter as long as it does the 
English; but the American drives his hard, gets far 





more out of it per week, and counts this economy, for 
(as he says) ‘a lining is good for so much pig and 
the sooner it makes it the better.” Again, in 1889, 
the Allis works in Milwaukee supplied to the Boston 
street railway system nine large engines for driving 
dynamos, which were connected by belts as was then 
customary; but by 1894 it had been found that direct 
driving without belts is better—so the whole was re- 
modeled to suit this later knowledge, at a cost of a 
half. million. 

The qualities of ingenuity, self confidence, deter- 
mination to take the most direct way to desired re- 
sults, toleration of the old way only until a better is - 
found, and irrepressible energy, make the American, 
and he has certainly stirred the world. Qar railway 
development has gone along with our territorial and 
commercial development jast as the steel skeleton 
building and the elevator have gone together; neither 
could have been without the other. Some expansion 
into non-contiguous territory has been forced upon 
us by events, and we cannot yet "be sure that there 
will not be more; this country is cast ‘for a large part 
on the stage of the world and can no longer play a 
small one. As for commercial development, imagina- 
tion may sketch it in bold lines, but forecast cannot 
define it. 

This is not matter for boasting, but for sober 
thought. Responsibility increases with power and 
opportunity. We may justly feel confidence based 
upon the solidity of our industrial condition, but 
there are dangers. With a sound currency main- 
tained, there are two prime requirements for stable 
prosperity: to avoid going too rapidly into new en- 
terprises and to find some means for permanently re- 
moving the menace of labor unions. 





1HE GROWTH OF THE SOUTH IN COTTON 
MANUFACTURING. 


Mr. Edward Stanwood’s report as Oensus special 
agent on cotton manufacturing is an admirable doca- 
ment. A Census balletin has just been issued giving 
the preliminary results of his labors. This bulletin 
is an elaborate one, and yet is confined exclusively to 
the matter in hand. Mr. Stanwood permits himself 
no digression and shows that he is thorough master 
of his subject. 

He sketches very clearly the striking progress of 
this great industry during the last half century or 
more. His statistics show that during every decade, 
not even excepting that which covered the years of 
the Civil War, there has been an increase in the num- 
ber of operatives employed and in the quantity and 
velue of the goods manufactured. The Census of 
1860 showed a total value of products of $61,869,186 ; 
ten years later, in 1860, the value of products had al- 
most doubled, being $115,681,774. 

In 1870 the value had increased to $177,489,739; a 
large part of this increase, however, being due, as 
Mr. Stanwood points out, to inflation of the currency. 
The decline to normal prices in the ensuing decade 
masked the actual growth of the industry, and in 
1880 the value of products was only $192,090,110. In 
1890 the value was $267,981,724. The present Cen- 
sus shows that for 1900 the amount has been in- 
creased to $339,200,320—five and a half times as 
much as in 1850, when it was already the leading 
manufacturing interest in the United States. “It 
was the first, the largest and the most typical factory 
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industry in the country, and still holds its rank, 
almost undisputed, in all these respects.” 

Mr. Stanwood finds—what we have so many times 
recorded in this paper, and particularly in our annual 
Cotton Crop Report—that the most notable feature 
during the last ten years has been the wonderful growth 
and universal prosperity of the industry in the South. 
Manufacturers in the North have had-a number of 
adverse circumstances to contend against, among 
others extremely wide fluctuations in the price of 
cotton, labor troubles, glutted markets, in addition to 
which they have had this new competition in the South 
to meet. The Southern mills on the other hand had 
acarcely any interruption of the exceeding prosperity 
which they have from the first enjoyed. ‘‘They did 
not curtail production when many Northern manu- 
facturers were in a state bordering on despair; on the 
contrary a large number of their mills were ranning 
day and night. They did not seek to dispose of their 
product by auction, but sold all they could make at 
prices which gave their stockholders handsome divi- 
dends.” 

Mr. Stanwood thinks that it is probably no exagger. 
ation to say that prior to 1880 there was not a mill 
south of the latitude of Washington that would be 
classed as an efficient modern cotton factory, even ac- 
cording to the standard of that time. The Cotton 
Exposition in Atlanta in 1881 gave the industry an 
impetus which it has never since lost. ‘‘ The possi- 
bilities of the region were shown when the Governor of 
Georgia appeared at the fair dressed in a suit of 
clothes made of cottonade, manufactured on the 
grounds from cotton which had been picked from the 
stalk on the morning of the same day, in the sight of 
the visitors to the fair.” From that time on the prog- 
ress of the new industry was rapid. Capital was in- 
duced to invest; exemption from municipal taxation 
was quite freely given ; the raijJroads arranged their 
freight schedules so as to favor the scheme, and the 
factories first established showed such large profits 
that more capital was attracted, including not a little 
from the owners of millsinthe North. Not only that, 
but in many cases corporations established in the 
North increased their capital and built new mills in 
the South Atlantic States. 

In 1880 only 161 Southern establishments made 
reports to the Census; in 1890 there were 239, 
an increase of 48 per cent; for 1900 400 separate estab- 
lishments are found, an increase from 1890 of 67 per 
cent. But the increase in the number of establish- 
ments reveals only part of the story. In the decade 
from 1880 to 1890, the number of spindles in the four 
leading Southern States (substantially the whole in- 
crease in the South has been in North Carolina, South 
Carolina, Georgia and Alabama) increased almost twc- 
fold, from 422,807 to 1,195,256, and the average 
number of spindles to the mill roseg from 3,553 to 
6,258. In the decade from 1890 to 1900 the progress 
was at an even greater ratio. The number of spindles 
advanced from 1,195,256 to 3,791,654, the percentage 
of increase being 217. The average number of 
spindles to a mill went up from 6,258 to 10,651. 
Most of the mills built and started within the past 
decade have been thoroughly upto date in all re- 
spects. In fact, Mr. Stanwood notes some improve- 
ments in mill construction in that section which 
have not yet been introduced in the manufacturing 
regions of the North. The first factory operated 
wholly by electricity, without shafting or belts, was 


located in the South, and until near the time of the 
writing of his report was the only factory so equipped. 

For the most part the product of the South has 
been coarse or medium goods, as is usually the case in 
the early stages of the industry. Quite a few mills, 
however, have been constructed to make yarns of the 
higher medium numbers and cloth which approaches 
the lower limit of those classed as fine. A considera- 
ble part of the product of the region is exported. 

Perhaps the most striking indication of the devel- 
opment which has occurred is found in the fact that 
in the four States already mentioned, namely North 
Carolina, South Carolina, Georgia and Alabama, cot- 
ton manufacturing has attained a position where 
over one-third of the crop of cotton grown in those 
States is consumed at home. 

A table is given showing the consumption of cotton 
in the five leading Southern States as compared with 
the OHRONICLE figures of production in the same 
States. Unfortunately, the figures taken do not indi- 
cate the production of the States in question. They 
simply show the movement through the ports of those 
States, no matter what the origin of the cotton may 
be. A rough approximation of the actual yield in the 
different States was furnished in the CHRONICLE of 
September 28 last. Comparing this with the Census 
statements of consumption, we get the following 
results. 


£stimated Crop Consumption in 
in 1899-1900, Census Fear 1900 





PIN nonns qhnpopthnoens:achaiinedensAuaees 10,000 38,118 
EE RIED A choncaissuradenscdines oactumebe 400,000 404,148 . 
South Carolina. ............-0=.... -bcskebbes’ 874,000 485,024 
Ain bite wenn scamune nis ecimeetesuuattits 1,226,000 303,836 
NS ae re accioaek padnciea ieee ee 134,371 
3,646,000 1,365,497 


It will be observed that the whole of the North 
Carolina crop in the Census year was needed at home, 
that the South Carolina mills worked up the equiva- 
lent of over one-half their home yield, and that one- 
fourth even of Georgia’s large product was called for to 
supply the wants of the local mills. In view of such 
results, Mr. Stanwood’s remark that it will not be long 
before the entire cotton supply of the States on the 
Atlantic seaboard will be taken at home does not. 
seem so very far fetched after all. 

Another interesting statement contained in this 
Ceneus bulletin may be referred to, namely that 
in the Census year 1900 South Oarolina alone 
exported close upon one-half of all the cotton cloth 
preported to the Census as having been dispatched to 
foreign countries. The exact percentage of South 
Oarolina of the total export was 45°5. The following 

table will show the sectional distribution of the cotton 
manufacturing establishments at the last three Oensus 
decades and also the capital invested at the last two 
Census periods. 





No. of Establishmt’s— —————Capital.———- ———. 

1900. 1890. 1880. 1900. 1890. 
New England ....... 332 402 439 $272,668,914 $243,153,249 
Middle States....... 225 239 139 59,078,820 51,676,249 
Southern States..... 400 239 161 124,532,864 53,827,303 
Western States...... 16 25 17 4,562,174 5,364,042 
973 905 756 $460,842,772 $354,020,843 


Thus the capital invested in the New England 
States increased only from 243 millions to 272 mil- 
lions between 1890 and 1900, but that in the Southern 
States increased from 53 millions to 124 millions. 
Failures of cotton mills in the South have been few, 
and there can be no doubt that upon the whole the 
return upon the investment in Southern mills has 





greatly exceeded that upon factories in the North. 
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As Mr. Stanwood well says, the fact that after a 
phenomenal growth during more than twenty years, 
the expansion of old mills and the erection of new 
ones is still in progress, is ample proof of the success of 
the enterprise. That the exoansionis still going on 
admits of no question. The Census figures are down 
only to 1900. Oar Cotton Crop report in September 
1901 showed a further increase in number of mills 
and number of spindles, and the Cotton Crop report 
for 1902, which we sha‘l issue next month, will 
record another noteworthy development. 

Notwithstanding the advance in the South, under 
which the percentage of the New England States of 
the total number of spindles in the country dimin 
ished from 81 per cent in 1880 to 76 per cent in 1890 
and to only 67°6 per cent in 1900, it still remains 
true that the largest and densest concentration of 
cotton manufacturing in the United States is found 
in Southern New England. This was the situation, 
it is pointed out, in 1791, when Samuel Slater set in 
motion the first spindles operated by power in this 
country at Pawtucket, R. I., and it is the situation 
to-day. In round numbers one-third of all the spindle® 
in the United States are in the factories located 
within 30 miles of Providence, R. I. In fact 30°8 per 
cent of all the cotton spindles in the United States 
were operated in 1900 in the two adjoining counties 
of Bristol, Mass., and Providence, R. I. Moreover, 
the spindles of Providence County, the smaller of the 
two, Mr. Stanwood finds outnumber those of any 
Southern State except South Carolina. 

Another indication going to show the prominence 
te which the South has attained is found when 
we study the number and distribution of em- 
ployes. In 1900 the average number of employes in 
the whole United States (not considering cotton 
small wares) was 302,642, an increase of 81,057, or 
36°54 per cent, over the total for cotton goods and 
cotton small wares in 1890. Of this increase more 
than 60,000, or three-fourths of the whole, was in 
the Southern States. The following table furnishes 
& general outline of the growth daring the last twenty 
years of the cotton industry for the country as a 
whole. 


Increase. 
1900. 1890, 
Whole Country. 1900, = 1830, p.c. p.c. 
No. establishmeats....... 978 756 73 19°7 
CNG es <a - canicddecsedrsese $460,842,772 quecaenaes $208,230,346 30°2 70°0 
Salaried oSaahn, clerks, Not 
OtC., MUMDEF...........006 4,718 *2,709) reportea §74°0 
DE istdnt-cccécbecsvocse $7,128,574 $3,464,784 ( separately. ) 105°6 oe 
Wage earners, aver. no... 297,929 218,876 174,699 3671 25°3 
Total wages.. .......00... $85,126,310 $66,024,538 $42,040,510 28°9 570 
Men 16 years and over.... 134,354 83,887 61,760 51°2 43S 
Women 16 yrs. and over.. 128,709 106,607 84,558 160 2671 
Children under 1” yeags.. 89,866 23,482 28,341 70°1 dec.173 


Miscelianeous expenses.. $21,650,144 $16,716,524 Not reported 20°56 hoes 
Cost of materials used. . $173,441,399 $154,912,9°9 $102,206,347 12-0 51°6 
Value of prodacts..... ... $332,896,156 $267,081,724 $162,000,110 24°2 395 
Active spindles........ No. 19,008,352 14,183,103 10,653,435 84°0 33°2 
RA 66s. cv. aotbsocon No, 450,682 824,866 225,759 Ss°7 43°0 
Cotton consumed..bales. 3,639,495 2,261,609 1,570,844 60°9 440 
Cotton consumed..... Ibs. 1,814,002,612 1,117,945,776 750,343,981 62°3 49°0 


*Includes proprietors and frm members, with their salaries; number only 
reported in 1900, but not included in this table. 

NOTE.-The cotton reported consumed in the above is for the cotton mills 

roper. In addition to the it so d in 1900 (3,639,495 bales): 
232,670 bales were consumed in woolen, worsted, carpet, cordage, felt, hosiery’ 
knit-goods mills, etc., making altogether 3,872,165 bales of an average weight 
of 497 Ibs used in the Census year ending June 1, 1900, and comparing with 
3,853,000 bales of cotton of 500 Ibs. each reported by us in our Cotton Crop Re- 
port for the year ending Sept. 1, 1900." 


The Census builetin also gives an interesting table 
exhibiting the kinds, quantity and value of the dif 
ferent products of the cotton mills in 1900. The facts 
brought out by this statement are that out of a total 
prodact of the value of $332,806,156, $243,218,155 (or 
78°1 per cent) represented the value of woven goods; 
$55,188,663 (or 16°6 per cent) the value of yarns spun 





to be used in other mille; $11,825,218 (or 36 per 
cent) the value of sewing cotton; $22,574,120 (or 6°8 
per cent) the value of miscellaneous and by-products. 
The statement js as follows. 

PRODUCTS OF COTTON MILLS IN DETAIL. 








Kinds. Square ae Va ue. “Square aaa Value. 
Aggregate value.......... $382,806,156 $267,9+1,724 
Woven goods, total........ 4,599,750,616 248,218,155 8,001,320,473 103,874,275 
Plain cloths for printing or converting— 
Not finer th. No. 28 warp.1.056,278,062 35,616,576 (a) (a) 
Finer than No. 28 warp.. 525,834,875 22,164,265 (a) (a) 
Sheetings and shirtings..1,212,408,048 65,613,032 962,283,062 56,193,439 
Ginghams..............++- 278,392,708 16,179,200 268,006,715 20,686,390 
Ticks,denimsand stripes 171,800,853 16,446,633 167,121,428 16,987,546 
UTR. cccce-s: ccccovsease. 237,206,649 11,862,794  5b334,020,091 528,601,299 
T wills and sateens....... SORMOOBIS . LGMOA BOE... eccscdnccc® | pcoseccess 
Cottonades........0...00+. 26,323,947 2,701,431 Not separately reported 
Napped fabrics........... 268,852,716 18,231,014 188,524,503 10,674,084 


Fancy woven fabrics.... 237,841,608 21,066,310 197,873,179 12,545,980 
Corduroy, velvet, etc.... 7,961,523 2,682,017 Not separately reported, 
Duck—Sall........+ses00e- 11,750,151 2,216,371 Not separately reported. 

OEROF 000. ccccccccsccccce 117,488,926 12,046,487 Not separately reported. 
Bags and bagging........ 80,089,616 2,554,192 Not separately reported. 
Mosquito netting, etc. .. 41,885,028 875,868 Not separately reported, 
Upholstery goods — 

Tapestries,curtains,&€c 10,131,538 4,123,600 642,061 354,087 


Lace and lacecurtains 36,880,188 8,585,188 Notsep.report’d 1,225,364 
Chenille curtains...... 805,414 257,840 664,405 360,706 
Other,including covers 2,517,450 708,806 250,970 129,182 
Pounds, Value. Pounds, Value. 
Yarns for sale ............ $82,126,012 $35,1°8,663 166,897,008 $33,247,596 
Sewing cotton..........-+ 15,741,062 11,825,218 13,868,309 11,687,500 
TWi0E.....cccccccccccccces 11,182,250 1,475,146 8,583,730 1,864,300 
Tape and webbing....... Not sep. rep. 328,801 Not separately reported. 
Batting and wadding.... 10,567,700 864,016 20,470,554 2,004,282 
Waste for sale............ 270,100,756 5,552,234 141,109,597 5,679,701 


Other products of cotton.Not.sep.rep. 65,154,170 Not pera reported. 
All other products....... cscceceees 9.199,758 oan 20,034,120 


a No separation of print cloths was made in 1690, b Drills, twil!s and sateens, 
c Cotton flannels. 


With reference to the quantity of goods made, the 
number of square yards of plain cloths for printing or 
converting (in popular parlance print cloths), was no 
less than 4,509,750,616 it will be seen, an increase of 
almost exactly one half as compared with 1890. This 
increase of 50 per cent in quantity, with an increase 
in values of only 25 per cent, shows that comparisons 
of values alone do not fully reflect the growth which 
occurred during the ten years. Another fact which 
inspection of this table brings out is the familiar one 
that the demand for coarse and medium goods is many 
times that for fine fabrics. Most of the classes of 
goods enumerated in the statement are wholly or 
mostly woven from medium or coarse yarns. The ex- 
ceptions are the finer print cloths, 525,334,875 yards 
(which is only one-ninth of the gross yardage of 
woven goods), a certain portion of the fancy woven 
fabrics, a part of the twills and sateens and a small 
part of the ginghams. Commenting upon this, Mr. 
Stanwood makes the following reflections: ‘* The fact 


...| that there is a great demand for coarse and medium 


goods, and a limited market for fine goods, is perti- 
nent to the suggestion that manufacturers who are 
unable to compete successfully in the production of 
standard plain clothe can find their salvation in turn- 
ing to spinning of fine yarns and the weaving of fine 
fabrics.” 

One other point in these Consus returns deserves 
mention. They show that the charge of over-capital- 
ization cannot justly be urged against cotton-manu- 
facturing establishments. Mr. Stanwood deserves 
commendation for bringing the facts in that regard 
out so clearly. The matter is the more important as 
the form of ownership of such establishments is to a 
remarkable degree the corporate form. Of the 978 
separate establishments contributing returns, 708 are 
classed as corporations, 142 are individual and 123 are 
partnerships or firms. Even this comparison does not 
indicate the actual situation definitely, since 56 of the 
individual and 68 of the partnership establishments 
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Philadelphia, are weaving factories only, and individa- 
ally of moderate importance. Oatside of Pennayl- 
vania there are 678 corporations, 86 individual and 55 
partnership establishments. With reference to the 
two latter classes, the question of over-capitalization 
of course does not come up. The capital they report 
is simply that employed in their business. But the 
incorporated companies have a share capital to the 
amount specified in their respective charters. 

Tables are given to show that this nominal or share 
capital of the corporations falls much below the actual 
capital invested and employed. The nominal capital 
stock of all the corporations of the country is found 
to be $204,157,914, whereas the real capital, accord. 
ing to the Census, is $385,863,827. Not only does 
this comparison hold good as regards the United 
States asa whole and each of the geographical di- 
visions, but in every individual State, excepting alone 
Missouri and California, the actual invested capital 
exceeds the par value of the share capital. Mr. Stan- 
wood also notes that very few cotton-manufacturing 
establishments have a bonded debt. 

He directs attention to another circumstance which 
is noteworthy in these days, namely that the system 
of industrial combinations, commonly known as the 
‘‘trust,” has not seriously invaded the cotton-manu- 
facturing industry as yet. In 1900 there were only 
three such combinations, namely the New England 
Cotton Yarn Company, which produces but a small 
fraction of the yarns made for sale; the Mt. Vernon- 
Woodberry Cotton Duck Company, which produces a 
considerable part of the sail duck made in the coun- 
try, and the American Thread Company, which has 
combined several cf the large establishments produc- 
ing sewing thread. In his table he has taken the 
nominal capital stock of the separate companies now 
united in these three industrial consolidations. The 
present capital stock is larger by $15,200,000, and 
the three combinations have also issued an aggregate 
amount of $26,500,000 of bonds. It will readily be 
seen, however, that with these amounts added on, the 
conclusion as to the relation between the nominal and 
the real capital would still remain the same. 








RUSSIAN INDUSTRIES—NAPHTHA*. 


Among the products of the soil which are enhancing 
the national fortune of the Russian Empire, naphtha 
takes—next to the group of the various cereals—the 
most important place. 

I must call the attention of your readers to the fact 
that ‘‘naphtha” is called in Russia the raw product only 
in contrast to the American custom, by which ‘‘naph- 
tha” is considered only as a by-product or residue of 
the crude oil—the Russians calling this residue 
*©masut.” 

The principal wells and springs (fountains) are 
situated near the borders of the Caspian Sea, on the 
Peninsula Apscheron, the last chain of the Caucasus 
Mountains towards the Asiatic side. 

The Oaspian Sea is one of the greatest—if I well 
remember—even ¢he greatest Salt Lake (land-locked), 
and it would demonstrate once more the curious fact 
that where salt can be found crude oil is generally not 
very far off. 

The existence of these oil wells was known years 
and years ago—as far back as at the time of 
Alexander the Great—as the sect of the ‘Fire Wor- 


* Communicated by our Special Correspondent at St. Petersburg. 








shippers” have been offering their prayers right here 
on the spot; even at present there is one of their 
temples to be fourd at Baku (the centre of the Rus- 
sian crade oil production), in which the Persians 
pray to their idol. 

The industrial development of the naphtha wells 
and fountains is, however, only of recent date, as the 
Caucasus, in which all the Rassian oil fields are sit- 
uated, is one of the younger acquisitions to the Rus- 
sian Empire. 

Inasmuch as the City of Baku is the most important 
harbor on the Oaspian Sea—the favorable position for 
the transport of the naphtha cargoes to the Russian 
centres of consumption is easily demonstrated. 

The fleets of naphtha ships start from Baku north- 
wards for the mouth of the River Wolga and for 
Astrachan, the most important harbor on the 
European side of the Caspian Sea. 

This is, of course, only of interest as far as the con- 
sumption in Russia, Siberia and Central Asia, as well 
as the export to Persia and Asia Minor, is concerned. 

The export for the Continental centers of consump- 
tion and to the markets of the Far East takes it way 
partly by pipe line and partly by tank-wagons along 
the Caucasus chain of mountains to Batum, the prin- 
cipal port of the Black Sea on the Asiatic side; 
thence the oil is transported by tank-steamers to the 
European ports. 

The export of naphtha in ‘‘cases” takes its way by 
steamer via the Suez Canal to the Far East, ¢. ¢., 
Wladiwostok, Chinese, Japanese and Korean ports. 

The exports of Russian kerosene to China have 
only attained maguitude during the last few years. 
Whereas in 1889 only 5,500,000 gallons (Eaglish 
measure) were exported to China, the figures for 1898 
are 20,000,000 gallons Rassian oil, against 50,000,000 
gallons American oil; 1899, are 35,500,000 gallons 
Russian oil, against 41,000,000 gallons American oil, 
thus showing a decrease of 9,000,000 ga!lons for the 
American product, as against an increase of 15,500,000 
gallons in the exports of the Russian oil. 

Quite recently efforts have been made to secure a 
market for Russian oil on the East Coast of Africa, as 
it was intended to erect—with the help of English 
capital—a tank at Zanzibar, holding 2,000 to 2,500 
tons of crude oil, with branch deposits in Dar-es- 
Salaam, so as to gain the trade in the East African 
colonies of Germany. 

The erection of such tanks has also been planned 
for the centers of consumption in the Turkish dis- 
tricts in Minor Asia, contiguous to the Russian Govern- 
ments of Oaucasia. 

A successful market has already been established 
for Russian kerosene in Portugal, a \iussian tank- 
steamer having delivered a cargo at Lissabon, which 
port had previously been provided with the American 
product. 

Amongst the pioneers in the development of the 
Russian crude oil industry must be named the broth- 
ers Nobel, who—natura'ly enough—have been 0 con- 
spicuous as well in the industry of explosives, i. e., 
dynamite and nitro-glycerine. 

The presence of these oil wells and of oil fountains 
principally at their actual location is of far more im- 
portance to the commercial and industrial welfare of 
Russia than would appear probable to a casual ob- 
server. 

I will try to make this clear to your readers. The 
fuel problem in Rassia—a land which some outsiders 
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consider synonymous with “‘wiater and sleep”—ex- 
cites naturally the greatest interest as far as both 
‘*kitchen and factory” are concerned. 

Here in St. Petersburg wood is still used for domes- 
tic purposes, but the larger factories in the Baltic 
Provinces, in Finland, and in the northern govern: 
ments of Rassia, have to import coal mostly from 
England and Germany, and that is even true of the 
ship-buildiog yards and the ships of the Russian navy 
in the ports of the Baltic Sea. 

Russian coal is not available here; whatever quan- 
tity of coal is produced in Poland, where the nearest 
coal fields are located, is readily taken by the local 
industries at Lodz (textiles), at Warsaw (steel and 
iron), etc. 

Farther south, where we strike again coal in the 
neighorhood of the frontier of Prussian and Austrian 
Silesia, respectively, Galizia, the mine-owners find a 
ready market for their product in the well-paying 
sugar factories of the Kieff District, White Russia and 
Volynia. 

The cosl fields which, furthermore, would come 
under consideration are those in the southeastern 
section of the Empire, in the Donets District, where 
coal and iron are found together. 

To transport this coal to the northwestern corner 
of European Russia by rail would enhance its price to 
such an extent that it could not compete with the 
English and German coal brought by steamer, and 
that in spite of the export duty which the English 
coal pays at the shipping point on top of the impori 
duty at the Russian port of entry. 

And to transport the Russian coal by steamer from 
the Sea of Azov, respectively, from the Black Sea to 
the Baltic ports, is not advisable, the trip requiring 
from three to four weeks all around Europe, the 
steamers running the risk to find at times their ports 
of entrance closed by ice. 

As I have heard from an eye-witness, the difficulties 
and expenses in transportation from some of these 
southeastern coal fields are such that some years ago 
it was cheaper to lay down Cardiff coal, duty paid, in 
Odessa than Russian coal. Whether the same condi- 
tions prevail now with the English export duty I am 
unable to say at this present moment, 

It is thus evident that there is a wide field open to 
the Russian naphtha in the home market, especially 
in view of the assertions of those who are in a position 
to know, that the use of liquid fuel is about 33 per 
cent cheaper than that of Russian coal—the use of 
wood being out of the question for the larger factories. 

The more progressive of the large mill owners have 
therefore resorted to the use of ‘‘ masut,” the residue 
of the Russian naphtha, for fuel, which offers various 
advantages, especially to new factories, where ade- 
quate preparations for the boilers can be made and 
proper storage can be provided for. 

Of course in old plants, where the boilers would 
have to be remodeled and the whole firing apparatus 
would have to be adapted to the new methods, the 
necessary changes will only be effected as soon as 
there is really any need for repairs. 

Consequently the change over from coal to liquid 
fuel must needs be slow, as everything goes slow— 
peg by peg, so to speak—with a people in whose dic- 
tionary there is no equivalent for ‘‘Time is money;” 
nevertheless they seem to be happy without it. 

Bat naphtha is also beginning to pave its way as 
domestic fuel wherever the proper accommodations 





can be had for it, Thus, in the modern office build- 
ing, in which your humble correspondent is writing 
these articles, in order to keep your readers posted as 
to what is going on in this cutside corner of the 
world, the electricity for the lighting and for the lifts, 
as well asthe steam for the heating apparatus, is 
generated by means of ‘‘masut.” 

Nothing can be simpler than this process; about 
twice a week little sleighs or carts with a voluminous 
ton, containing the residue of the crude oil, are 
driven into the court-yards, which empty their con- 
tents in a “jiffy” into a hole in the ground, con- 
nected by a pipe with the reservoir in the bas2ment; 


out of the latter powerfal injectors drive the liquid 


fuel as spray right into the fires underneath the 
boilers. 

Of what importance the question of domestic fuel 
is for the population at large may best be illustrated 
by the fact that on Saturday, May 24th, the last ice 
from Lake Ladoga passed down the Neva out to sea, 
which in this exceptional year means a winter of 
practically seven months. 

That is a very rough experience for your globe- 
trotting correspondent, in whose memory are still 
lingering the pleasant winters passed in the cotton 
States around the Galf of Mexico. 

And there is another point favoring the use of 
Rassian oil for liquid fael which is to be found in 
the fact that the Russian oil has a higher specific 
weight, so that 100 per cent Rassian oil gives only 
from 15 to 35 per cent refined oil and from 65 to 85 per 
cent by-products, as against 100 per cent American 
oil giving 65 to 85 per cent refined oil and from 15 to 35 
per cent by-products, in round figures. 

Thus the advantage of the Russian ojl is more in 
the direction of its capacity for heating purposes than 
for lighting. On the other hand the Rassian refined 
oil has the good point of not being so inflammable as 
the American oil ; its light is steadier, more agreeable 
to the eye and not so heating as that of the American 
product ; furthermore, it is almost odorless, certainly 
an advantage over its American competitor. But its 
greasy nature is most disagreeable, as shown in its 
oily and heavy soot—whenever the latter is allowed to 
develop—which is very harmful to the furniture on 
which it has settled, as it cannot be removed with- 
out leaving greasy spots on the polish of the farni- 
ture. 

Besides that, it has the unneighborly habit that it 
will not associate with the American brother. In 
countries which burn both American and Rassian 
kerosene, such as Germany, for instance, different 
lamps must be provided for in the households, if 
proper results are to be obtained, as the Rassian oil 
requires a much larger burner, absorbing a greater 
quantity of air. 

The question of crude oil for firing purposes is one 
of vital importance for the Russian State itself, at 
least for two branches of the governmental house- 
hold. 

At first it interests most of all the railway depart- 
ment, the State being in Russia the largest rail- 
way owner, as I have demonstrated in my last 
article. 

And I may even go so far as to say that the success 
of some, or most of the Rassian railways going east 
from Moscow, Kasan and points on the Volga, will 
rise and fall with the question of a proper and assured 
supply of liquid fuel. 
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Especisliy will this be true of some of the branches 
of the Great Siberian Railway, and more so of the 


Central Asiatic Railway, the starting point of which 


is at Krassnowodsk, just about across from Baku, on 
the other side of the Caspian Sea. 

The practical development of the Baku oil wells 
and fountains was only begun with about thirty years 
ago, and the latter not being worked so hard as the 
American wells, there is"no fear of exhaustion as yet. 
Thus, for instance, the recent earthquake at Sche- 
macha, in the neighborhood of Baku, had no appre- 
clable effect on the flow of the oil wells, elther one 
way or the other. 

Should there be signs of ‘giving out, there is no 
doubt that the springs of naphtha on the bottom of 
the sea, but near the shore, which discharge their 
crude oj] into the Caspian Sea, could be made tribu- 
tary to human ingenuity. 

At certain placee—about two werste* from land— 
the naphtha which is floating on top of the water is 
so thick that it is accidentally ignited when a steamer 
is passing over it and extinguished only through a 
atrong wind or by the rolling waves. 

But there is still plenty of naphthainthe ‘“Hinter 
land” of the Baku district, so that the water is even 
saturated with it, and meat, vegetables and even 
coffee on the dinner table have a slight taste of 
naphtha. 

As far as the intended extension of the Central- 
Asiatic Railroad to Kjachta and Peking, and the main- 
tenance of the line Taschkent to Orenburg—now in 
course of construction—are concerned, I think that 
they will both profit by the discovery of naphtha in the 
Chanat of Bochara (Russian protectorate on the other 
side of the Caspian S-a), through which the Central 
Asiatic Railway is crossing. 

This naphtha is said to be especially suitable as fuel 
for locomotives, having at 17 degrees Celsius a apecific 
weight of 0°950, is as thick as molasses and of black 
color. 

The preference which is shown the liquid fuel by 
consumers in Rassia is best illustrated through the 
fact that the by-product, “‘magut,” has at times been 
commanding a higher price than the raw product, 
crude oil. 

Thus, during the year 1900 (statistics for 1901 not 
fully at hand), the price for liquid fuel has been from 
1¢ to 43 kop. per pood+ higher than that for the 
crude oil ; only during the beginning of that year the 
difference in price has been in an inverse ratio, to a 
slight extent, however, 7.¢., 4 to 3 kop. per pood in 
favor of the raw product. 

Under such circumstances it would seem somewhat 
incomprehensible that the Russians atill cling to the 
use of wood for firing purposes. According to the 
official figures—only published a few days ago in the 
Government papere—the exact figures, presented by 
the Ooal Miners’ Association, are: 


CONSUMPTION OF COAL IN RUSSIA. 
Produetion 
in Russia. Imported. Exported. Oonsumption. 
Years. Poods. Poods, Poods,. Poods. 
re 996,000,000 216,000,000 7,000,000 1,212,000,000 
1900.......... 985,000,000 240,000,000 8,000,000 1,224,000,000 


The above does not take into consideration the 
stocks carried over at the mines on January 1 1901 
and 1902, which stocks amounted to about 40,000,000 
and about 70,000,000 poods, respectively. 


*One English mile equals 14g werst Russian. 
+ One pood Russian equals 3743 pounds English. 








RAILROAD GROSS AND NET EARNINGS 
FOR JUNE. 

We defer until another week the publication of our 
statement of the gross and net earnings of United 
States Railroads for the firat half of the current year, 
in order to make the record more complete. For the 
month of June, by itself, the compilations which we 
present to-day display the same gratifying results as 
have the returns for the month immediately preceding. 
Upon the 94 roads reporting the increase reaches 
$6,131,206 or 7:98 per cent in gross, and $1,223,903 or 
4°81 per cent in net, as will appear from the following 


statement. 


1902. 1901, Inor ease. 


June. 8 x t Per tt. 
Gross earnings...... ..-- 82,996,635 76,865,429 6,131,206 7°98 
Operating expenses,....56,317,148 51,409,845 4,907,303 9°54 

Net earnings........ 26,679,487 25,455,584 1,223,903 4°81 


It is proper to say that the showing would not be 
quite so good if we could have the returns of all the 
anthracite coal roads, which throughout the month suf- 
fered from the strike at the mines. The Central New 
Jersey, the Erie and the New York Ontarlo & Western 
are represented in our tables, but the Lehigh Valley, 
the Reading and the New York Susquehanna & 
Western, which usually furnish monthly returns, are 
not. The June returns of these roads are always de- 
layed, June being the closing month of the fiscal year 
when the accounts are held open so as to permit any 
needed adjustments to make the figures conform to 
those to appear in the forthcoming annual reporte. 
It is of course obvious that these roads must have loat 
heavily in both gross and net revenues. The Central 
New Jersey suffered a decrease of $512,906 in gross 
and of $461,080 in net, and the New York Ontario & 
Western a decrease of $241,025 in gross and $179,915 
in net. 

Besides the anthracite coal miners’ strike, there 
were during June some other adverse circumstances. 
For instance, both the cotton movement in the South 
and the grain and live stock movement in the West 
were smaller than in the same month of 1901. On 
the other hand, trade everywhere throughout the 
country remained active and prosperous, adding to 
the volume of passenger traffic and increasing the 
movement of general and miscellaneous freight. The 
reader need hardly be told that the gains in earnings 
the present year follow successive large gains in the 
eame month of the years preceding. In Jane 1901 
the improvement had been $5,084,315 in gross and 
$2,904,969 in net; in June 1900 $7,231,228 in gross 
and $2,176,567 in net, and in Jane 1899 $7,841,245 
in gross and $3,787,449 in net. The comparisons 
back to 1893 are stown in the following table. 





Gross Harnings. i Net Earnings. 








Year & 

No. of Year Year Increase or Year Year Increase or 
vente. | Given. | Preceding. | Decrease. || Given. | Precedino.| 

June. | $ # $ n 


2 3 
93(116) 63,898,086] 62,495,487) +1,463,498) 17,403,487/ 16,845,195) +1,058,208 


*94(124)| $9,807,770) 49,907,027|—10,509,257)) 11,072,818] 16,732,890] —4,710,077 


"95(127)| 46,430.546| 43,50%,726) +2,831,829) 18,€99,063| 12,188,028] +1,571,985 
°96(12!)/ 48,302,086) 46,828,612) +1,9'8,474)| 18,+14,200| 13,273,393} +6540,006 
97(106)| 48,680,002) 47,044,545) +1,696,447/) 14,371,918) 18.120,127]) 41,261,791 
"OX116)) 60,274,300) 46.002,366) +3 371,934) 14,043,497) 14045,815] +898,188 
"99 (95)| 65,978,068} 48,136,823) +7,841,245) 17,855,967) 14,068,60+| +3,787,449 
00 (99 67,833,647) 60,652,41¢) 47,231,228) 21,843,152) 19,+64,686| +2,176,567 


01 (94), 74.0°6 141 


708 (4) 82,096,635 

















72,941,846) +65,084,31 | 26,273,611) 23.318,642) +2,904,969 
76,865,429' +6,131,206" 26,679,487! 25,455,534! +1,223,903 


NorTs.—We no longer include the Mexican roads or the coal mining 
operations of the anthracite coal roads in our totals. Figures for 
previous years have been revised in accordance with this change, 


In the case of the separate roads there is a large 
number of very heavy increases, but also a few rather 
considerable decreases. These latter come mainly from 
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two classes of roads—(1) the anthracite coal roads, 
like the Central New Jersey and the New York Ontario 
& Western, besides the Chesapeake & Ohio, the lat- 
ter having suffered from the strike of the bituminous 
coal miners in the Virginias, and (2) roads like the 
Cleveland Cincinnati Chicago & St. Louis and the 
Atchison Topeka & Santa Fe, which presumably had 
a smaller grain traffic by reason of Jast season’s crop 
shortage. It should be noted that there are more 
large decreases in the net than in the gross, some 
companies with gains in gross recording losses in net. 
There are two reasons for this, first quite liberal 
outlays on the part of some roads, and second the 
fact that Jane being the last month of the fiscal year 
many extra items are necessarily included in that month 
in the process of adjustment of the accounts, and the 
aggregate of these items varies a great deal from year 
to year. Inthe following table we have brought to- 
gether the increases and decreases, both gross and 
net, exceeding $30,000 in amount. 


PRINCIPAL CHANGES IN GROSS BARNINGS IN JUNE. 














Increases, Incréases. 

Pennsylvania t........ $1,756,500 | Wabash................ $60,545 
Ohio. R. l. & Pacific... 1,196,131 | Pere Marquette....... 55,659 
( Pacific...... 477,794 | Pacific Coast.......... 54,457 
Louisville & Nashville 391,019 | Ft. Worth & Denv. C.. 54,341 
llinois Central ....... 89,884 | Colorado & Southern 41,363 
Chic. Burl. & Quincy .. 387,788 | Minn. & St. Louis..... 947 
Baltimore & Ohio ..... 356,433 | Duluth So. Sh. & Atl.. 36,479 
Chic. Mil. & 8t. Paul.. 317,727 | Kansas City Southern 36,310 
Southern Railway ... 317,490 a ets 





194,247 Total (re gpg ting 








Atlantic Coast Line... 164,570 - 33 roads).......... $7,456,346 
Norfolk & Western... 129,408 
. St. P. & 8. 8t. M 108,018 
Union Pacific.......... 101,299 | Central of Rew) Tereey’ be my 906 
g Valley....... RIO TOR. <i canenedgnsuemne 304,368 
Chic. & wast. {ilinois. 85,918 | N. Y. Ont. & Western.. 241,025 
Yazoo & Miss. Valley. 83,617 | Atch. Top. &Santa ™ 161,153 
Central of Georgia. a, 81,764 | Chesapeake & Ohio. . 119,687 
Buffaio Roch. & Pitts. 79,761 | Northern Central..... 55,600 
Wheeling & L. Erie.... 79,151 | Olev. Cin. Chic. & St. L. 48,866 
St. Louis & San Fran.. 78,827 | Long Island............ 35,589 
Seaboard Air Line.... 71,929 
Cin. N. Orl. & Texas P.. 70,023 | Total (representing 
Mo. Pacific & Iron Mt. 69,368 8 roads)............ $1,479,194 


t ~ + Covers tase atrectly aoey soene east and west of Pittsburg and Erie. 
The gross on Eas (including Buffalo & Allegheny Valley 
Division) increased a 81, 113,300 and the gross on Western lines in- 
creased $643,2 


PRINCIPAL CHANGES IN NET BARNINGS IN JUNE. 
































Increases, Increases, 
Pennsylvania t........ $770,800 | Pacific Coast.......... $34,877 
Chicago Rock Island ——_—_—_—_ 

Me POOIES 6... ccssdece 459. 831 | Total (represent- 
Tilinois Central........ 21 ing 20 roaus)... $2,860,813 
Louisville & Nashville 207, 366 
Southern Railway.... 208,751 Decreases. 
WPicansccsgchepesccacs 178, L70 Centralof New Jersey $461,080 
Atlantic Coast Line.. 129, Oanadian Pacific ..... 274 695 
Ohic. Burl. & ninoy.. 11¢ 5 Atoh. ox & Santa Fe. 240,159 
Chic. Great Western.. 82,546 4 ¥£ Ont. & Western. 179 1915 
Norfolk & Western.... 79,836 |e NE inn '\ dawdnieenawe 1 5 
Hocking Valley....... 68,935 | Chesapeake & Ohio. isi. ath 
Minn. 8t.P. & 8.5te M 58,771 | Mo Pacific & Iron Mt. 126:428 
Baltimore & Ohio..... 57,324  8t. Louis & San Fran.. 83,767 
o Rochester & | Northern Central..... 69,700 
Pittebur, “i 45,280 | Long Island........... 41,360 
ee rs ~ Valley. ae | | Mo. Kansas & Texas.. 39.186 
Rashec Chast e ae fa 38,184 | ar x ( Byes ting 
Oentral of Georgia.... 35,238! 11 roads).......... $1,791,948 
t Covers lines directly operated east and west of Pittsburg and Erie 


The net onEastern lines (including Buffalo&#Allegheny Valley Division) 
increased $478,706 and the net on Western lines inc $292,100. 


When arranged in groups, every group outside of 
the anthracite coal roads shows an increase in gross, 
but several groups have losses in net for the reasons 
already given. In the case of the North Pacific group 
the decrease in net is mainly explained by the fact 
that the expenses of the Canadian Pacific Railway 
were exceptionally heavy in Jane of the present year. 
In the case of the Southwestern group, the Missouri 
Pacific and the St. Louis & San Francisco have added 
heavily to their expenses; the former with $69,368 
gain in gross has $124,428 loss in net, and the St. Louis 
& San Francisco, with $78,827 gain in gross, has 
$83,767 loss in net. The exceptionally large gain in 
the gross and net of the Northwestern group follows 
from the increase of $1,196,131 in gross and of $459,- 
831 in net reported by the Rock Island, due evidently 


SUMMARY BY GROUPS. 











SUCTION OR Gross Earnengs. Net Barnings. 
GROUP. 1902, 1901. | 1902, 1901. Ine. or Dec, 
Jume. $ a | t t t P.O. 


Trank lines. (8)| 25,618,304) 28,815,180) 8,828,864) 7,975,281; +853,683} 10°70 
Anthra. coal (%); 1,2°29)+/ 2,004,850 162, 1:0 808,125) —640,00¢) 70°81 
Gast. & Mid.(16)| 3,410,828} 3,305.811/ 1,058,633) 1,15 .85» —02,821/ SOR 
Mid. West’n.(14')) 6,270,0¢6| 5,546,871 1,638,760; 1,85',*81} +881,120) 24°50 
Sorthwest’n(11)| 13,759,41-| 11,657,~99) 4,429,529) 3,606.112/ +816,417| 22°66 
North Pacific(4)| 7,625,681) 6,987,623) 2,711,257; 2,937,775) 826518) 7°71 
Southwestern & 
South Pac,(16)) 12,088,144) 11,970,311] 3,937,763) 4,369,487} 431,724, 9°88 
southern. ...(23)) 12,961,370) 11,485,¥31)) 3,875,653} 3,261,319 +614,238 18°84 


Total (94 r'ds)| 82,996,685| 76,865,420) 26,679.487| 25,465,584] +1,293,903| 481 
Wexioan......(2)| 2,183,872} 1,892,906]  625,958| 528076, +73.87°| 18°38 





























FALL RIV&R MILL DIVIDENDS. 

The exhibit made by the Fall River mills for the third 
quarter of the year is rather unsatisfactory as com- 
pared with the preceding quarter, but somewhat better 
than for the corresponding period last year. Thirty- 
two of the thirty-five corporations included in our 
statement have declared dividends during the quarter, the 
aggregate amount paid out reaching $315,775, or an average 
of 1°50 per cent on the capital. In 1901 twenty six mills de- 
clared dividends in the third quarter, the average rate of 
distribution being 1°12 per cent. In 190) the average divi- 
dend for the third quarter was 1'81 per cent, in 1899 it was 
1 49 per cent, in 1898 it was 0°55 per cent. 





















































































































































THIRD QUARTER, On Diwidends 10902. Dividends 1901. rennet 
1903 and 1901, pe". |p. 0.| Amount. |P. C.| Amount. | Decrease 
American Linen Co........| $800,000) 1 12,00¢; 1 $8,001 | +64,000 
gernaby a Miils.. 460,000 is 6 6,750) 16 6,750} .... 
Manuract’ @ ‘Co. | 400,000; 1 4,000} In 600) —2, 
anufact’g Co.. 495,000; 136 7,425) 1 4,050; +2,475 
Seraer Clty Man’f’g Co.. 1,000, ls 15,000} 16 16,000} ........ 
Bourne Miils 400,000; 4% 12,000; 2 8,000; +44,000 
750,000} 134 1,250} 1s 11,266 
2,400) & 2,4 0 
400,00¢ 1% 6,000; 1 4,000} +2,000 
Y, ie $90 i aivoo wedecas 
Mw 7 DT eesccees 
1 20/000 2 W000) wcceseee 
Hi f 146 12,000} 1 BRSO! ce cee 
ly 16 15,000; 1 1R000) .cccccee 
La 300,00 1s 4,500; 1 3,000} -+1,500 
Mi 750, 00( 1% 11,250} 1 7,500) +8,750 
M x 1 8,000]..No |dividend.} -+-8,000 
jiatebemet Man's C .»No |dividend.} .No |divioend.| ........ 
N t Millis. 400,006 1% 6,000} 1 4,000} +2000 
‘ills. 750,001 7,600|..No |dividend.| +-7,600 
800,006 af 16,000 
800,00¢ 
73,006 
200,00 
1, . 
300,00 
Wampan 1750'000| 1 7300}..No {divider a.| +7;800 
‘ampanoag Mills........ v ,000]..No |divide fl 
Ww Secs easnsauics | ¥ 1 5,600]..No |dividend | +5,600 
ngadccs sascns 00s $21,081,000 1°50! $316,775! 1°18' $286,590! +79,225 





Combining the foregoing resuits with those for the half- 
year (published in the CHRONICLE May 17, page 1016,) we 
have the following exhibit for the nine months, It is seen 
that on a capitalization of $21,061,000 the mills have paid 
out in dividends $1,056,875 in the nine moaths of the present 
year, or an average of 5'02 par cen’, against $902,045, or 4°28 
per cent, in the like period of 1901. 





NIN | Dividends 1902 
NID 0: 
E MONTHS oO 1 


1902 and 1901. P. 0.| Amount. 





to the inclusion of much new road. 
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ITEMS ABOUT BANKS BANKERS AND TRUST CO.’S. 

—The public sales of bank stocks this week aggregated 
only 182 shaies, of which 90 shares were sold at the Stock 
Exchange and the remainder at auction. Transactions in 
trust company stocks reach a total of 40 shares. In the 
“curb” market a small lot of Trust Co, of the Republic stock 
was eold at 345, comparing with 835, the sale price last 
week, 


Shares. Banxs—New York. Price. Last previous sate, 
*40 Broadway Bank, National..... 330 June 1902— 385 
42 Corn Exchange Bank........... 4401, Aug. 1902— 445 
*60 Bhoe & Leather Bank, Nat...... 160 Mar. 1902— 126 

TRUST (‘OmPANY—New York. 

ek ae 399 Feb. 1902— 410 
20 Morton Trust Oo...............- 11060 July 1902— 1095 

5N. Y. Life Ins. & irust Co...... 1240 July 1902— 1200% 


* Bola at the Stock Exchange. 

—The New York Stock Exchange, the Coffee Exchange and 
the Cotton Exchange will be closed on Saturday, August 380. 
Labor Day occurs on tbe following Monday, when business 
will be generally suspended, this being a legal holiday. 

—Mr. Conrad N. Jordan, United States Astistant Treas- 
urer at New York, returned to the city on Monday much im- 
proved in health as the resuit of his vacation. 

—On Tuesday the stockholders of the Central Realty Bond 
& Trust Company of this city voted to increase the capital 
from $1,000,000 to $2,000,000 by the sale of the additional 
10,000 shares of stock ut $600 per share, The surplus will 
thereby be increased from $3,000,000 to $8,000,000. No ac 
tion was taken on the proposition to increase the number of 
directors; this will be deferred until a later meeting. 


—George W. White, who for nineteen years had been Pres. 
ident of the Mechanics’ Bank oi Brooklyn, died on Wednes- 
day in his seventy-fourth year. Mr. White began his bank- 
ing career in the Mechanics’ Bank on the day it was 
opened for business in 1852. Five years later he was made 
Cashier, and in 1888 was elected President in place of Daniel 
Chauncey, who died in office. Mr. White was until a few 
years ago Vice-President of the Brooklyn Safe Deposit Com 
pany and a director of the State Trust Company of New 
York, but he resigned these offices in 1897 to devote his whole 
attention to the affairs of his bank. 

—Mr, Woodward Babcock, who has been connected with 
the Guaranty Trust Company of this city for the past four 
and a-half years, has been appointed Assistant Secretary of 
the Trust Company of the Republic, and; assigned to the 
downtown office, at 71 William Street. Mr, Babcock isa 
son of Mr, Henry D. Babcock, of Hollister & Babcock; 
bankers, of this city. 

—The depositors of the City National Bank of Buffalo, who 
have already received 65 per cent of their claims since the 
failure in June of 1901, will, it is believed, receive another 
dividend of 10 per cent in October. Besides the sale of other 
realty holdings, the bank’s building has been disposed of, the 
latter at about $135,000, while an assessment of 50 per cent 
has been levied on the stockholders, payable September 4, 


—The organization has been perfected of the Farmers» 
Trust, Banking & Deposit Company of Baltimore by the 
election of the following officers: President, John W. Wood- 
land; Vice-Presidents, Elbridge 8. Johnson and J, Fenton 
Thomas, and Secretary and Treasurer, William D. Allen. 
The company, which was chartered by the last Legislature, 
will begin business with a capital of $150,000 in temporary 
offices in the Calvert Building. The authorized capital is 
$2,500,000. 

—It is rumored that the Girard Trust Company of Phila- 
delphia, instead of erecting a large office building, will con- 
struct a one-story building on the site at Broad and Chestnut 
Streets acquired some time since. 


—Many points of interest about the Frick Building, Pitts- 
burg (in which the Union Savings Bank makes its home) 
have been set out in a little book issued by the proprietors of 
the building. Besides a general floor plan, a renting sched- 
ule is given, setting forth the price per room of each of the 82 
rooms on the different floors, A directory, arranged in alpba 
betical order, shows that among the tenants is the National 
Tube Company, the National Fireprcofing Company, the 
Pittsburg Plate Glass Company, the Shelby Steel Tube Com- 
pany, Messrs. Whitney & Stephenson, the Crucible Steel 
Company and the American Bridge Company. One of the 





most artistic features of the building is a window, by John 
La Farge, representing Fortune on her Wheel. It is ex- 
pected that by Oct, 1 a Gentlemen’s Club on the twenty-first 
floor will be in full working order. Admission to the club 
will be only under the usual initiations and rules, 


—Atthe meeting on Wednesday, the stockholders of the 
Mortgage Banking Company of Pittsburg authorized the in- 
crease in capital from $250,000 to $850,000. The company 
expects to remove from its present location to the new build- 
ing at Fourth Avenue and Cherry Alley about October 1, 

—The Homewood People’s Bank of Pittsburg, Pa., has, 
through the change of ownership of 600 of its shares, passed 
into new control. The board of directors has been increased 
from seven to twelve members, and a new President, in the 
person of Mr. Samuel A. Taylor, and Vice-President, Mr. 
John F, Baxter, elected. 

—The Commercial Trust Company of McKeesport, Pa, 
has been organized with a capital of $250,000. The shares 
are $100 each, but will be sold at $120 to create a surplus 
fund of $50,000, 

—Application has been made to the Comptroller to organ- 
ize a new Indianapolis Bank to be designated the Union Na- 
tional Bank, The authorized capital is to be $200,000. Mr. 
Charles E, Coffin, President of the Central Trust Company of 
Indianapolis, is interested in the movement. Mr. W.J 
Richards is spoken of as the probable President and Mr 
Robert E. Morrison as the Vice-President. 


—Mr. William H, Dawson has been elected Vice-President 
of the First Commercial Bank of Pontiac, Mich., to succeed 
the late Mr. Goodman Jacobs. The latter’s place on the board 
of directors has been assigned to Cashier F. G, Jacobs. 


—Mr, Andrew Emerine has been elected President of the 
Lucas County Savings Bank of Toledo, Ohio, to succeed Mr. 
W. 8S. Wright, resigned. Mr, Emerine recently secured 
large holdings in the bank, and, while interested in severa 
other financial institutions, will give a large share of his 
time to the Toledo bank. He is President also of the First 
National Bank of Fostoria, Ohio, and of the First National 
Bank of North Baltimore, Ohio. 

—The South Chicago Savings Bank, with a capital of 
$200,000, opened for business last Monday. The officers and 
directors are as follows: President, E, J. Buffington, Presi- 
dent of the Illinois Steel Company; Vice-President, A. G. 
Ingraham, former proprietor of the South Chicago Bank 
(which has been taken over by the new bank); Cashier, War. 
ren W. Smith. 

—The Clarke National Bank, with $200,000 capital, has 
been organized in Minneapolis, Minn. Mr. A. D. Clarke, 
President, and Mr. 8S. P. Barr, Cashier of the State Bank of 
Swea City, Swea City, Iowa, hold similar positions in the 
new bank, the Vice-President of which is Mr. F. L. Williams. 


—The Minnesota Bankers’ Association has issued, as usual, 
the proceedings of its annual convention in beok form. The 
book serves as an excellent souvenir of the occasion, being 
neatly bound in a heavy paper cover, and well printed. This 
particular volume contains in full details of the meeting 
held at Crookston, Minn., on June 24 and 25, reference to 
which appeared in our issue of July 5. The officers of the 
association for 1902-1903 are: President, Mr. J. W. Wheeler, 
Cashier of the First National Bank of Crookston; Vice- 
President, A. C. Anderson, Cashier of the St. Paul National 
Bank of 8t. Paul; Secretary, Joseph Chapman Jr., Assistant 
Cashier of the Northwestern National Bank of Minneapolis, 
and Treasurer, George H. Prince, Cashier of the Merchants’ 
National Bank of St. Paul. 


—The officials of the German Savings & Loan Society of 
San Francisco, elected at a recent meeting, are: Mr. John 
Lloyd, President (formerly Vice-President); Daniel Meyer 
and Henry Horstman, Vice-Presidents; A. H. R. Schmidt 
Cashier (re-elected); William Herrman, Assistant Cashier; 
George Tourney, Secretary (re-elected), and A. H. Maller, 
Assistant Secretary (re-elected), 


—Authority has been given to the officers of the American 
Bank & Trust Company of San Francisco to convert it into 
a national institution, under the name of the American 
National Bank, capital to remain as before, $500,000. Mr. 
P. E. Bowles, who assumed control on March 14 last, ig 
President. 
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Monetary? GCommercialEnglishRews 


\From our Own correspondent.! 
Lonpon, Saturday, August 9, 1902, 





Upon the Stock Exchange business this week has been as 


depressed as ever; in fact has for the most part been confined 
to a further liquidation of the various accounts open in con- 
nectiom with the last two settlements, which resulted alto- 
gether in nine failures. The depression has been accentuated 
by a somewhat serious failure on the Paris Bourse in connec- 
tion with the monthly cettlement at that centre. For many 
months past the foreign as well as the home public have had 
hardly anything to do with Stock Exchange or Bourse specu- 
lation, but the French and German professional operators, as 
well as their brethren on this side of the Channel, engaged in 
very large speculations in anticipation of the end of the 

Sonth African war. 

It was generally assumed by these classes, both at home 
and on the Continent, that the end of the war would be cele 
brated on the London Stock Exchange by a great boom, not 
only in South African mining shares, but in consols, home 
railway stocks, American shares favored by this market, and 
sundry other securities; as of course your readers are well 
aware, the termination of the war had very little influence 
upon the course of prices in the stock markets. For a while 
those who had been financing the speculative operators were 
willing to continue facilities for carrying over the various 
accounts, but as week after week elapsed, and not only was 
there no sign of a boom, but prices steadily crambled awa: 
in London, the banks and other financial institutions, bot 
at home and abroad, began to call upon the various specu- 
lators either to take up the shares they had nominally pur- 
chased or close their accounts. The speculator for the most 
Ee is seldom willing and rarely able to take up the shares 

e buys, and consequently realization upon a great scale 
becomes inevitable. 

As said, not only were South African shares bought, but 
there were large purchases of all classes of securities, It 
was argued, for example, that with the end of the war there 
would be an end to the war loans and that this would in- 
evitably mean a rapid advance in the price of consols. The 
assumption was not unreasonable, and it was strengthened 
by the announcement of the Chancellor of the Exchequer 
that the sinking fund purchases would be resumed at an 
early date, Nevertheless, the fact remains that consols have 
declined in price rather than advanced, while amongst the 
speculative securities in what is knownas the Kaffir Circus, 

t Rands, which just before the end of the war were as 
high as 1044, have this week been below 814. It will be 
seen that in a block of five or ten thousand shares there is 
room for very serious loss. 

In the political world here the great event of the week is 
naturally to-day’s Coronation. Of course it is not possible 
to get up again the enthusiasm we all felt at the end of 
June; but nevertheless every one is glad to have the Corona- 
tion an accomplished fact, The extraordinarily rapid recov- 
ery which the King has made testifies to the strength and 
vigor of his constitution, and gives reason for hope that his 
life may be long spared. Upon the Continent the visit of;the 
German Emperor on his yacht at Reval is perbaps the most 
striking feature of the moment. It is, however, attracting 
less attention in Berlin and St, Petersburg than such events 
did until quite recently. Possibly it is owing to the fact 
that the meetings of the various European rulers each sum- 
mer have now become common, or possibly it may be that 
the public have come to realize that questions of peace and 
War are dependent mainly upon the course of events, over 
which the rulers of the nations, however well disposed, can 
exercise but slight control. 

In France the fight between the religious orders and the 
Government continues, and there can be no doubt that it is 
having a most unfavorable influence upon the course of busi- 
ness in France generally, and on the Paris Bourse particu- 
larly, The bri liant success of the conversion of the three 
and a-haif per cent rentes led to the hope that business, 
which has long been depressed in Paris, would revive; but 
such an exhibition of division amongst French members as is 
now displayed cannot fail to have an unfavorable influence 
upon the Bourse. 

The Bank of England directors on Thursday again made no 
change in the rate of discount, it remaining at 83 per cent. at 
which figure it has stood since the 6th of F-bruary last. The 
Bank also maintains a very effective control over the market. 
On certain days when there is very little demand Lombard 
Street does the bulk of the business at a very material 
reduction from the Threadneedle Street figure; but when- 
ever the demand becomes keen, operators are compelled to 
resort to the Bank, Bearing in mind the state of the inter- 
national money markets, this condition of things is eminently 
desirable, for a serious fall in rates here would inevitably 
lead to the withdrawal of very large French and German 
balances now being employed in London, the presence of 
which make it possible for a 8-per-cent bank rate to be 
maintained, 


day the total applications amounted to 929 lacs at prices rang- 
ing from 1s. 8 29-82d. to 1s. 3 15-16d. per rupee. The whole 
of the 40 lacs was dis of slightly below the latter figure; 
and so good was the demand that the Council was enabled to 
— — batch of specials at 1-82 below 1s. 4d. 

© following return shows the position of the Bank of 
tngland,the Bank rate of discount, the price of conaols, &c, 
compared with the last three years : 















































1902, 1901, 1900, 1899. 

oe i 6. ~~ 7. > 8. ae 9. 
APOMIBTION.. ....00000+cecccecsese + 80,616.260 540 30.6%2.815 906, 
Public deposits........eecccccee Td1x,08 7.805912 10 616.390 #00078 
ther $1 234,540 0,624,820 88,050,.°8 467,8' 
Jovernment securities......... 16,947,386 876 80,014 81 B.Ond +5 
Mhersecurities..  .........00- 26,723,436 26330,112 2,viv,8 4 260. 
Reserve of notes and coiz...... 28,°86,846 23,671,578 17,621,000 21,381,8 
loin & builion,both de "te 36,574.16 86,630,118 $80,4¥~.9.5 83,017, 8u6 
Prop. reserve to liabill' la © 6 49 8-16 804g 44dq 

BERR. ccccosen ceed n 4 

baad 9M per Cent...........- O446 98 5-16 98 1-16 105 7-16 


mae ae 
‘learing-House returns........ 176,765,600 165,016,000 143,115,000 128,6304900 
The rates for money have been as follows: ; 
































3 Oven Market Rates. [*yecpet eterwes 

anaes |” Bank Bills. Trade Btls, | Fount | Ys0't H's. 
2 Stock | At ) 7-14 

& | 8 Months. | 4 Months. | 6 Months.| 8 Mos. | 4 Mos. | Banks| Cali! Days 

July 13/8 | 2% 29-16 2% «jem@s je~es | 2 |2 | 
“ 19/8 2% 24@2 9-16) 254025 NOS (2e@8 | 2 |B] BM 
“ gels | 27-16@9%| 2%@29-16/ 2% lees jQu@s | 16/2 | 4 
Aug. 2/3 | 29-16@25g) 254  |27%@2 15-162%@8 [2%@3 | 14/23] 24 
ms 9)3 29-16 2 9-16@25, 2% 2U%@4 8@3% 1354/2 ! 234 
The Bank rate of discount and open market rates at the 


chief Continental cities have been as follows: 














- August 8, August 1, July %. July 18, 
Interestat | Bank | Open | Bank | Open | Bank | Open | Bank} Open 
Rate. |Market| Rate. |Market| Rate. |Market| Rate. | Market 
Paris ....00.0000+ 8 1% 8 25-16 8 234 8 Be 
Berlin. ....-.+. 8 1% 8 14 8 146 3 1% 
Gamburg 3 1% 8 1% 8 1% 8 1% 
3 1% 8 1% 8 14 8 14 
2% 8 834 8 934 8 2% 
8 24 8 234 8 2h 8 bof 
236 34 24 34 24 84 3M 
nom.| 43 | nom. 4 | nom.| 43% | nom. 

4 4 4 7 + 4 ad 

Copenhagen. ..! 4 4 4 4 7 4 7 a 





























Messrs. Pixley & Abell write as follows under date of 
August 7: 


Gold—A sharp rise in the Paris cheque has made purchases for that 
city unprofitable, and the London price has fallen to 77s 9d. At this 
— the Sank is the only buyer, and has already secured £121,000 in 
ars, while £20,000 has been withdrawn for Malta, and £32,000 for 
Guayaquil. Arrivals: Oape, £131,000; West [ndies, 216,500; Aus- 
tralia, £23,500; total, 2171.000. Shipments: Bombay, 237,000; 
Colombo, 22,500; total, 239.500. 
Silver—Iacr-ased shipments to this market from the United States 
and sales in Bombay of silver from China have weakened prices he 
which have dropped 444. during the past week, to 243,44. for spot an 
24194. for forward silver, the market closing steady. The prise in 
Bombay is Ra. 617s for shipment from Londoao. Arrivals: Australia, 
£7,500; West [ndies, £5,500; United States, 277,500; total, 290,500. 
Shipments: Bombay. £140,500; Calcutta, 225,00); total, £165,500, 
Mexican Dollars—No transactions have been reported and the quo- 
tation is nominal. Holders are unwilling to sell at prices that will at- 
tract Eastern bayers. 


Che quotations for bullion are reported as follows: 





July 


Aug. 
31. 


GOLD. Aug. | J SILVER. 
Standard. 7 zy 7. 


7 31. London Standard, 


ai d.|s. a. a | 4. 
sar gold, fine....0z.|77 9 |77 9%||Barsilver, fine...05.|243;¢ |2471¢ 
3.8. gold ooin...02.\76 4 FY/24% [245g 
erm 











76 4%|| Do 2 mo. delive 
goldcoin.oz./76 419°|76 419*||Barsilver,contain 
*rench gold coin.oz.|76 5* |76 5* 4..05.|24111¢/24154¢ 
iapanesé yen....03.|76 4* |76 4%4*|| do 4 gra. gold.oz./2415 |24% 

do 8 gre. g0ld.02.|245,¢ |24%¢ 
Cake silver....... os./26 65: 
*Nominal. Mexican doliars.on./"2311y\g “20% 
The following shows the importsof cereal produce into the 
Jnited Kingdom during the forty-eight weeks of the season 
sompared with previous seasons: 
IMPORTS. 





























1901-02. 1900-01. 1899-00, 
mp’ts of wheat, cwt.66.162,°27 63,923,300 58.688,700 
Barley .ccccescouce---.20 437,123 18,911,200 14.503,600 
Wath 2. -cecccessenee- 5.795 614 21,276,800 18,868,000 14,070 
PORB..cnccceccecceecee 1,919,607 2,291,430 32,379,440 
nn cae aueoges stauetoe SEa8ra08 8838 
(a COFD 2200 cecnne 44, p ’ le x F \e x 
FIOUF ...cnec-cecceeneel8,594.566 21,278,100 20,860,600 20.837,905 
Supplies available for consumption (exclusive of stocks on 
september 1): 

1901-02. 1900-01. 1899-00. 1898-99. 
Wheatimported,cwt.66.162,827 63,923,300 58,688.700 59,601,850 
\mportsof flour...... 18.594,566 21,278,100 20,860,600 20,837,905 
salesof home-grown.22,512,011 22,712,242 30,064 201 32,568,193 


Total.. ..ccce+---- 107,269,404 107,913,642 109,618 501 118 127,948 

; eck.3ls 84, 278. 34. 298. 84. 258. 24. 
Feta mega dong pte mn. 38s. 14, 278. 24. 268. 24. 268, 24 
The following shows the quantities of wheat, flour and 
oaize afloat to the United Kingdom: 
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The India Council has again this week been successful in 
disposing of its drafts. For the 40 lacs offered on Wednes- 




















This week. Last soak. 2,800,000 ; ace. 
Teun canal to ore. } 2,025, § *26s'000 "801,000 "300,000 
Malse.....cccn02GF8... 960,000 40, 785,000 810,008 








| 
a | 
q 
a 

| 



































































































wpe reyes 


374 THE CHRONICLE, 





[Von, LXXV, 














Englism Financial Markets—Per Cable. 


The daily fring Sree eelion for securities, etc., at ont 
are reported by cable as follows for the week ending Aug. 2 





BXPORTS FROM MUBW YORE FOR THE WEEE 














1902. 1901. 1900. 1899. 
for the week..| #8 236,016 Be tyty4 $6,857,737, %7.460,613 
Prev. | 289,347,251 .659,815) 334,628 843) 278,764,591 591 





SRE! nese, epee aaah ak ti i aenette BPN ni ie Di Ne tae abe 


LOnpon. Bat. | Mon. | Pues.| Wed. | Thurs art. 


ounce....-¢.| 246 | 24818 | 243 | 246 | 24% 248, 
Gonscie now Spicte| ose | aoTs | oBTIe | gore 36 


Ww, 
oe nn..| 9590 | 9096 | 954s" | 953.6 | 951 
porcr eccuns = ‘tz |n09-48 {100-88 |100°80 (00 82%] 10075] sd 
Aa nasoneee-| 8O'8 | 80% | El'4 | Ble | 81 
ig 

















Cen‘ 30 
Mo..Kan. & Tex.,com..| 32% | 32% | 32% 33 33% | 33% 
Preferred ........0...-| 654g | 65 65 66 6643 | 664s 
National RR. of Mex...; 19 19 19 19% 19% 20 
MB. Y. Cont’! & Hudson../168% (168 168 16848 /168 16718 
. ¥. paseate & West’n| 34% | 34% | 34% | 35% 357% | 36% 
Worfolk abe tern.....| 714s | 70% | 70% | 72% | 72% | 71's 


0 ref. 

asyl SL 82% | 81% | 81% | 82 82 | 82 
*Phila. & Read .........| 34% | 34% | 34 3453 | 86 =| 84% 
*Phila. & Read.,lst pref.) 44 44 | 44 4443 | 4438 0 44% 








Cotal 33 weeka|$297,583,267 








$332,112,641'8341.486,380 lesa 224,904 





The following table shows the exports 
«specie at the por of New York for the week ending Aug. 16 


pt since Jan, 1 
1901 and 1900. 


and imports of 


, 1903, and for the corresponding periods in 


BXPORTS AND IMPORTS OF GPROIB AT BEW YORE. 





Gold, 


Baporis. 


Imports. 





Week. |SinceJan.1. 


Week. |\#nceJan.1. 

















Zreat BEDE. enonen eceseces| $184,625 onenned 84,866 
france eneccees| 18,774,514 CASES LEY. 437,550 
cocnseee| 4,921,099) _........ 25 

$4,007 599,676 $28,736 238,030 

44,776 4 21.605 

ecnngees 367,974 5,756 764,196 

sconces os 103,04 5,801 115,084 

007 — 995,710) $40,856 #1. 581,356 

1,003 202,521 45,139 , 1,791, '968 

pcouse 8,787, 279 ratty 887 21,359 1,576,795 



































“Phila. & Read.,2d pref.| 373s | 37% | 
Southern Pacific........| 74% | 73% | 74 75% | 75% | 74% 
Bouth’n Railway, com. 411g | 40% | 41% | 41% | 4249 | 41% 
‘1100 {100 {100 |100%8 |100% |100% 





ms) ~~" emenoneas 1lllg {110% [111 111% {112 


wecncerene. | 94% | 941g | O4lg | 94% | 9544 











Bzporits. Imports. 
Milver. 

Week. |Since Jan. lj Week. |#inceJan.1, 
Great Britain.......| §1,026,854/$20,199,755 dé tthe on207 
PFRMORsndcvcnsvceses ee 8 waekaedh 1,088 
West Indies.......-. 149;734 "$229 48,110 
“ jeeesee cance: 52,661 22,085 75,702 

south Americas. .... 700 31 97 
all other countries. 6,178 sancenpe 16,623 
Total 1902......; $1 $s7,108 820,974,236) $22,625 #841,501 
Total — 908,1 30,992,885 $6,834) 2,383,871 
Total 1 jpsecce 701,885 _ 82,109,900) 9,819! 2,761,340 








U. 8. Bteel Corp.,com..| 41% 41% 41% 41% | 4232 417% 
Do do pref..| 925% | 92% | 92% | 92% | 92% | 92% 
‘abash.............co. | 3249 | 32% | 32% | 33% | 34% | 34 
Do preferred. eoee.| 49'9 | 49% | 49% 49% | 50 493g 
Do Rs aden 79% 79% 79%6 79% 80 80 


* Price per share. 


Gommercialand PiliscellaneousAews 


NATIONAL BankKs.—The following information regarding 
national banks is from the Treasury Department. 


NATIONAL BANKS ORGANIZED. 
Certificates Issued July 21 to August 13, 1902. 


6,364—The Traman —O Bank, Truman, Minnesota. Capital, 
A. , President; U. J. Paffner, Cashier. 

6,365—The Madi National phy Madill. Indian eee Cavital, 

$55.0 W 8S. Derrick, President; C. J. Webster, Cashier. 
6,366—The iret —- Bank of Canby, Minnesota. Oapital, $50,- 
G. Lund, President; 8. J. Forbes, Cashier. 
6,3 ate Nowata National Bank, Nowata, Indian Territory. Capi- 
1, 825,000. William P. Ringo, President; John A. Wettack, 


iar hier. 
6,368—The Fiert om Bauk of Elkton, South Dakota. Capital, 
46.000. F. E. Gerlach, President; E. R. Zalesky, Casbier, 
6. vate Firat National, Bank of Jasper, Missouri. Capital, $25,000. 
. A. Gvoning, President; N. A. Mackey, Oasbier. 
6, 970—The First National Bank or Miami, Fiorida. ye See, 000. 
E M. Brelsford, President; Edward Rumph, Cashi 
6,8371—The tg National Bank, Irvington. New York. “Capital, 
$25, M. 8. Beltzhoover, President; F. Chichester, Cashier. 
atte * First National Bank of Dalton, Or io. Capital, $25,000. 
y M. Rudy President; T. C. Hunsicker, Cashier. 
6,378—The. Firat National Bavk of West Elizabeth, Pennsylvania, 
a $25,000. Amos H. Pierce, President ; ; * 


Cash 

6,374-—The py National Bank of Dublin, » Georgie. Capital, $50,000. 
F. G. Corker, President; A. W. Garrett, Cashier 

6,375—The Farmers’ Natioual Bank of Peaphataowe. Tilinots. cert 
tal, — Nathan Thompson, President; Geo. E. Paddock 


Cas 

6,376—The Feris National Bank. Porte, Zonse. Capital, $25,000. 
T. G. Cole, President; J. C. Mailoy, Cashier. 

tahiti ~ Citizens’ National Bank of Philippi, West Virginia. Capi- 
tal, $44,000, ——-——-——-, President; R. E. Talbott, Cashier. 

6,378—The "Firat National Bank’ of Valentine. Nebraska. Cayiral, 
$25,000. ©. H. Cornell, President; M V. Nicholson, Cashier. 

6,879—The rer Na ional Bank of Orrville, Ohio. Coptsal, "p25, 000. 
D. J. Leickheim, President; L. J. Alcorn, Cashie’ 

6,350—The Necnte County National Bank of New Deoneen, Alabama. 
Capit ~ 50,000. William A Bibb, President; William E. 
Skegx ice-President; George A Hoff, Cashier. 

6,381—The First National Bank of Toronto, South Dakota. Capltal, 
$25,000. Jobn Swenson, President; Jer. F. Fries, Cashier. 
Conversion of the State Bank of Toronto. 

6,882—The Fist National Bank of Neosho, Missouri. Oapltal, $30,000. 
0 M. Shartel, President; J. i. Hughes, Cashier. 






































jimpoure ax D EXPORTS FOR THE WEEK.—The following ar are 
the imports - New York for the week ending for dr 
Aug. 14 and for the week ending for general ptt! Foe 
Aug. 15, also totals since beginning first week January, 














New York City Ulearing House Banks.—Statement of 
sondition for the week ending Aug. 16, based on average of 
faily results. We omit two ciphers (00) in all cases. 

Re- 


Loans. | Specte. | Legals.| Deposits 








BANKS. Oapital. 


N. 


tetor....... 
United States... 


Ls 26°7 
New York City, Boston & Philadelphia Banks.—Below 


we furnish a summary of the weekly returns of the Clearing 
Gouse Banks of New York » Boston and Philadelphia, 














FOREIGN IMPORTS. 

For week. 1902, | 1901. 1900. 1899. 
Dry Goods... | 82,677,192] €2,012,680| $1,957.915| 92,098,757 
Gen’l mer’dise) 7,058,608} 10,117,382] 6'314,886| 7,104,104 

--o»;-| 9,735,800, $12,180,062] $8,272,501|" $9,107,861 
wince Jan. | 


Dry Goods....| $79 202 370 $66,820,427) 878,026,314) $65,639.699 
@en’l mer’dise| 272,094,948, 288,452,090] 269,649,580 261,924,992 


Total 38 weeks| 351 297 318 9355,272,517/8347,675,804/8327,564,691 


The following 1s a statement of the exports (exclusive oi 
specie) from the port of New York to foreign ports for the 
week ending Aug. 18, and from January 1 to date, 























the item “due to other banks,” 
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Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Aug. 16, based on averages of the daily result. 
We omit two ciphers (00) tn ail cases, 





BANKS. Sur- | Loans & ‘eer Depostt with! wet 
00s omitted.) plus. | Invest- Specie. is. | Ttear’g| Other | Deposits 

. ____. |__| ments.|___ | Motes Agent.|Bks.4c| 
New You Oper. 





















id 1,3) 100 
89.0| 148.9] 191,2| 10,0) 2 . 
141,0] 110.0] 308° 3,0] 3038, 

117;5| 68,8) 213,58) .... 
6,1; 70:4) 186'6| 16,6] 1641, 
86,6; 81.7| 143. 5,0) 1929, 
183.1} 88.0) 2265,2| 63,0) 2529, 
39,3) 1348) 180. 1716,¢ 
1,8| 134.5] 280.6} 185,0| 1812. 
143,2| 180.3) 193,83) ....| 8089.6 
17.8( 81.98] 60,8| -...| 947, 
ie Sebehehtsosea "0| 927.0] 168.0] 71,0| 181,0| 5477, 
sine wa tone] aus] 1194] ols] 4i's| 1e0a: 
third W'd. " ; t : 

506,7| 65,6 





166,8) 148, 7,t| 1598, 
78, 














66 

7187] 4Ls| 8 3| ‘740; 

eo] “O'3| see] ane) el gee 

Lis} Baa] B57] “4! 740, 

8:1} 61:5} 1153) —-$| 1078. 

met 100,0) Fy H 1's He oo aor 

Uaited National "/2.000,0 3} 66:9] gee] 772.) 1317, 

Seg Sree, 150. 123| 909] 195.| 186.5) 1579, 

| ibiateten #00, 9'3| 14811| “@s,2| 1638 
“| 100; 6 


BIG. .2.4..040| 100, 








PIOB. 22+ ceceee. 100,0; 
Spracue Nati Ward 100.0 
0! oe . 
—- W'a.| 100,0) 
Wallabout..........| 100,0) 
) 
Bank of StatenIsl| 25,0 
lst Nat.,Staten Is] | 100,0 
§ ae 400,0) 991,7) 4587,9| 271,68) 249,8)1147,1| 829,2| 6931,6 
Had Oc. Nai yO. $800] 6191] 98199 ea't| “S85| 161's| “a0'7| i860" 
Nat son ty.. .0] Bi | 1310.3 790) 18,0) 928,8) 10,°| 1097.8 
$d Nat., Jor. City.. 200.0) 268,0' 1112.6) 41.0) 66.8] 314.6) $41) 1261.5 
st Nat., Hoboken.| 110,0) 493,!| 2892,2| 107,23) 24.1] 189,65) 314] 31086 
24 Nat., Hoboken.| 125.0] 127,5| 1086,1| 230] 37,6) 722] 93,¢| 1073.4 

















‘otals Aug. 16../8612,0/9383.4/74085.9/3451,7| 3968,6| 7898, 1|/3277,)/79842 7 
Totals avg. 9..)8612.0/6388.4/74979,0/ 4486,2/4011,8/88389,6/2211," |80384.6 
Totais Aug. 2..6)2,0/9883,4|76129, 70,1 | 3881,8| 8160, 2/2143, :|78901,2 
































Breadstuffs Figures Brought from Page 404.—The 
Statements below are prepared by us from figures collected 
by the New York Produce Exchange. The receipts at 
Western lake and river ports for the week ending Aug. 16, 
and since Aug. 1, for each of the last three years have been 























Receipts at—| Flour. Wheat. Corn. Oats. Barley _™. 
Bbis.1961b>| Bush.60lbs| Bush.56lb:| Bush.SBibs| Bush.4Aibe| Ae se 
Ohieago..... 114,025} 1,881,541] © 454,270| 2,662,050, 55.950, 118,850 
Milwaukee 91,675} 100, 18,050, 124,800 50,850 27,200 
Duluth.... 142,600 a errr 2,181 14,351 
Minneapolis.| —........ 690,460, = 31,1 164,200 76,980, 20.460 
POledo...... | ceeeeees 1,195,080, 86, 499,780). .eseee. 24,000 
Detroit ...... 8500} 121,527) = 84 eS é 
Cleveland . 17,187] 100,087 87179} 456,920) 4 
St. Louis .. 41,880) 1,443,620, 167,565) 621.675)... 25,243 
Peoria ....... 12,000} 122,400, 275,00 500.200) 6,400, 12,600 
Kansas City coseess | 1,248,000) 187, 186,000) se. (Bs Ge 
Tot.wk.1908| 497.767, 6,056 718| 1,261,832) 5,233,679 198,811) 287,704 
game wk.’01. 425.866] 6,426,806, 2,451,164) 5,086,400] 897,641) 823,103 
Same wk.’00.| 3€8,31%] 6 640,877) 9,055,005, 5.818480, 280,174) 81,755 
Since Aug. \. 
190%..........| 1,241-264] 22,272,940} 4,326,265) 18,992,605) 302,988, 499.681 
OM vecdcoese 1,267,987] 19,416 123] 7.483,250] 18.672,826, 6°0506, 885,338 
1900... 1,0°9,57) 14,934,085! 8 152,367! 13,979.190 _612.257' 979.654 





The receipts of flour and grain at the seaboard ports for 
the week ended Aug. 16, 1902, follow: 





Fiour, Waeat, Cern, Oats, Barley Rye, 

Meceipts at— bdbis bach bessh, bush. bush. buss 

Mow YOrk,......00000. sees oes no a { L 4 636,000... -s. 4 
Boston ...... ee em sinaio By 
ssl Bersal = B774L 


21,000 Bx,432 
3,000 





3,581,810 158,624 1,039,998 909 "86,763 
B0z6.1c6 26981 ‘BR 2x2 «10,000 86.655 


Total receipts at ports from Jan. 1 to Aug. 16 compare ae 
follows for four years: 








Wheat, 
New Yoru 
cailadelphia. 440,000 
dal wees. 404,000 





+ 8.657.788 49,855 
5 933,365 556,470 


The visible supply of 
gummun 4. the wieaen 















Total,...-.-.... 287.029 1056411. 
rotal 1800-01...) $05818 Racket 






The exports from the several seaboard ports for the week 
anding Aug. 16, 1902, are shown in the annexed statement: 





Flour, . Peas, Be 
aut: bush’ ported 

104,718 4,554 2395 

25,275 BI 

43'496 

2.413 





287,020 16,935 
308318 103476 66.6 






The destination of these exports for the week and since 
July 1, 1901, is as below: 
-—— Flour..———  ——— Wheat. ——~ 

for Week SinceJuly Week Sines July 
— +1 — Aug. 16 1, 1902, Aug. 16, 1, 1902, 
Jni Kingdom 186,187 1,208337 1,718,637 10.827,711 
oO Reo sece o S34 291,119 1,884,780 864,510 
1.&0. America. 2, 181,167 } 
Vest Indies..... 13,677 157,431 occnsee _ ohbesene 
tr.N.Am.Colo’s 2.36 BABES &. | dassstee i 
‘ther countries 92,571 164 50 48,471 177,041 


» com 
ta of accumula 


‘eaboard ports, Aug. 16, 1902, was as follows 


Wheat, Corn, 
do bbe 169,000 
.,. rer rr 
215,200 16,906 
502 000 8,000 
707,000 20,v00 
834,006 6,000 
9:7,000 arcane 
200,v00 42,000 
21000 ~—s....... . ee 
082,000 804,000 
924,000 150,000 
877,006 4,000 
2,501,000 8,785,000 
« 865,000 2,000 
Ps SCGhGss. tate chs sebeanne 
ft.Will’mSPt.Arthur 406,000 davekia 
Valuth........ seeseee. 1,066,v00 1,000 
DO BHORE.ccccee — .-resece eee 
Minneapolis.... - 2.816.000 1,000 
8t. vouls....... severe 8006 188,000 
Do _ _aflcat......- %3,000 °. oes 
cansas Cit; 490,000 27,000 
“eorta 64au, 19,000 
is 718,000 000 
2 tes ey 
da eeesececcerses 906,000 ,000 
*n@analandriver... 614,000 22,000 
Potal Aug. 16, 1908.. 20,24 000 5,438,000 1 
‘Ota! Ang, 1¥03.. 21,773,000 6,166000 1 
fotal Aug. 17, 1901.. 26,770,000 19,7+8,000 5. 
ta) Aug, 14, -. 49,761 000 9,102,000 7 
Fora) Aug. 19, '599 84 078 [80 7TBEX3m 4 





50 «10.444 


8,657,888 18,171 968 
5.933.355 889,356.198 654,470 9,620,349 











Week Since 


Aug. 16. 1 
Dusk, 
14,510 193.075 
“sia8 74 
17.277 §=.1187,942 
316 41,204 
9,146 34,341 


43 385 517,680 


the stocks in 
at lake and 


406,600 








Auction Sales.—Amon 
regularly dealt in at t 
auctior., 


Stocks. 
20 Morton Truat Co....... 


5 N Y.Life Ios. & 
13 Inter. Banking Corp’n 


tem 
250 Blue Jacket Cousol. Cop- 
per Go., $10 each. . 5c. per 
350 Feceees & Patsaic Gas 


110 
10 Manhattan Life Ins..Co.42 
15 City Trrst Co............ 399 
11 E. W. Blias Oo. com..... 1444 
14N. Y. Realty Oorp’n.....18 % 
. Co.1240 


porary certs...... --2001g 


leotric Co.......... - 25 


other securities the 7 hapa not 
e Board, were recently so d 


By Messrs. Adrian H, Muller & Son: 


Stocke. 
3 Lawyers’ Titie Ins. Co..448 


0 
0 10,000 Lfexas & lliinvis Ol & 


sh. 36 Walton 





Fuel Co .. --$40 lot 

42 Corn Exchange Bank...4401g 
5,000 Anchor 8alt Co.. 
1,932 Lone Star SaitCo. 
2,000 Hutchinson Kan. 

Ma [ cue $450,000 

250J.T.Ewin a as | 


alt As- 
sociation, Ltd.... 











Bauking and Financial. 





Spencer 


27 & 29 PINE STREET, 


Members N, Y. Stock Exchange. 


Trask & Co., 
BANKERS, 


NEW YORK 


Transact a ceneral bankine business; act as Fiscal 
Agents for corporations, and nesotlate security 
issues of railroads and other companies. Execute 
commission orders and deal in 


INVESTMENT SECURITIES. 


Branch Office, 65 State St., Albany 





Tel. 6820-5821 Cortlandt, 


MOFFAT & WHITE, 
Members New York Stock Exchange, 
1 NASSAU STREET, CORNER WALL. 


Dealers in Investment Securities, 


Te'ephone Stecks a Specialty. 





CHICAGO. 





Receipts of— 1908. 1901. 1900, 1899, 
Pat esebbls, 12.344,781 13.621.678 13,176,473 18,169 879 
eoreccecece « 71,800,743 99 80’ 326 55.107.318 72.0%7 OG 
pecevocesenece pone Lizseee8 = POsuDee 1.9708 008 181.988. 208 
. 7 lo 1p08}268 = 8.168 898 7,600,> 55 8 808/704 
“By ; lo" 1g70'206 3,648.240 1,724,680 4,104,608 
* 118,596,685 16,008,887 939,748,867 256,084,498 












Rxcouted {u's ait atkece 


Tracy & Co., Bankers, 


Ne. 40 Wall sireet, NEW YORK. 
Connected by private wire, 
Dealers in High Grade Bonds, 
TAst of Ourrent Investment Offerings sent on Application. 
3 
Members | Sew Yor! Soe | Exchange, 


MILWAUKHE, 
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. | 
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(Vou. LXXV, 



























































+e Aug. | Aug. {| Aug. | Aug. | Au 4 
Bankers’ Gazette. AE | a8 | ad at | “at 
~ * * *10749| “107 49|*1074s|*107% 
DIVIDENDS. 3s, * * *107%g| *107%g| *107 4s|*107%s 
—nnnnnnnmes | 28, L00U BIIBLTORISUOI OU | 2226 we oe) cewee | eneewes| weeees| seeces| eoewe Sd 
i 6 Psa ape meando (canes Reman: enrone paar 
| Per | 00 *1053,| "105% | *106 
Name of Company. Cent Payable! (Days Inclusive.) ae “106% H1o5a loos 
> (Be oe hes 8s, +1069; |+168%,| + 105% 
Ralireads (Steam). | me 
Buftalo & Susquehanna, com. (quar.)..| 1%/Oct 1) Oct 1 * ieee * ston “lost “tos 
do d Tef......0-2--- Sep 5) Aug31 to o~~ 4 | Gs, #132 9] *132%|*132% 
Canadian Pacific, com...............-.-- 2y\Oct lisep6 to O 1 4s, * *132 49|*132%|*132% 
do 1D: Mes nsenceccebescsuns Oct 1 o- 3 to Oct 1 5s, * *104%4|*104%/*104% 
Mexican Northern (quar.).............. ¥y/Sep 4/Holders of rec. Aug 25 | g,’ * *104%|*104%4/*104% 
reet wavs. a 
American B [a., Fareaetents (gone) Ri, . 10 Aug 30 to Sep 18/ This is the price bid at the morning board; no sale was made. 

,. -Mlecelth + slscp 6 to sep 15|z, State and Railroad Bonds.—Sales of State bonds at the 
ee Oe nat dor Uae ee. agen is sep 08 to sep 16 | Board include $82,300 Tennessee settlement 3s at 95 to 96, 
General Chemical, com. (quar.)......... 1 |Sep 2/Aug23 to Sep 2/| $20,000 Louisiana consol. 4s at 10634, $3,500 Virginia fund. 

pious Piso Frecing, com. (qnee.) 1%|Aug are 22 to Axe 80 | debt 2-38 at 96 and $55.000 Va. 6s def. tr. receipts at 9 to 9%. 
‘Trenton Becton gC me ” 4 10\fe ae ea pd 30| The railway bond market has been relatively dull and 
United States Envelope, pref.........-- 2ulSep_ l'Aug21_ to Sep 12/ steady. Of the exceptional features Central of Geergia 1st 





t Correction. 

WALL STREET, FRIDAY, AUG. 22, 1902.—5 P. M. 

The Money Market and Financial Situation.—There has 
been a larg-r volume of business in stocks this week than 
for some time past. It is worthy of note, however, that the 
increase appears chiefly in low-grade issues, and that many 
such have advanced in price, while high-grade stocks have 
been irregular. It is also a significant fact that the 
transactions in bonds have been on a smaller scale than of 
late, and that a few issues only have been at all prominent. 

These facts lead to the conclusion that the increased 
activity does not represent a wider interest in the general 
market, that the strictly investment demand for securities 
is limited, and that the fluctuations mentioned have no great 
significance. 

A broad view of the general situation reveals no change of 
importance. It is reported that several coal mines are now 
being operated in the Lackawanna territory, and this 
strengthens the hope that work will soon be resumed in all 
the anthracite regions. Other topics of discussion in Stock 
Exchange circles this week of a somewhat sensational char- 
acter have been developments in the litigation against the 
Northern Securities Company and the contest for control 
of the Colorado Fuel & Iron Company. 

The foreign exchange market is steadier under a more 
evenly balanced supply and demand, and liberal offerings of 
funds in the call loan department have led to easier money 
market conditions at the close. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 3 to5 percent. To-day’s rates on call were 314 to 4 per 
cent. Prime commercial paper quoted at 434 @ 514 per cent 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £562,259, and the percent- 
age of reserve to liabilities was 52°57, against 50°32 last week, 
the discount rate remaining unchanged at 3 percent. The 
Bank of France shows an increase of 5,450,000 francs in gold 
and 225,000 francs in silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 



















































































1902 —" 1901 1 
Aug. 16 previous week Aug. 17 Aug. 18 
$ $s s J 
Oapital ...........- 100,072,700) = .........- 1,722,700| 74,222,700 
Surplus ........... 114,587,100; _—...... sate 96,061,700; 91,036, 
Loans & discounts) 929,148.000/Inc 2,653,20¢ a) i! 81 38,6 
woocecce 82,105,100| Ino 224,900 9, ¥ 28,088,¢ 
Net deposits ...... 960,246,000/Inc 6u3, 4,629, 894.317,80¢ 
Specie ............. 170,888 000/Dec 630.400) 181,711,100) 168,922,900 
Legal tenders..... 6,350,100/Dec 1,123,5 7,868, 76,21 
held...... 247,188,100|Dec 1,753,900) 259,579,200 244.136,500 
265 p. ©. of deposits! 240,061,500/Ino 160,750; 241,157,300) 223,579,450 
Surplus reserve) 7,126,600|Dec 1,904,650 18,421,900) 20,557,050 





Nora.—Returns of separate banks appear on page 374. 

Foreign Exchange.—The low rates for exchange noted at 
the close last week stimulated a better demand for bills. 
In addition to this the supply of commercial offerings has 
diminished and the market has a firmer tone. 

To-day’s actual rates of exchange were as follows: Bankers’ 
pa dl day sterling, 4 8440@4 8450; demand, 4 8705@4 8715; 
cables, 4 8740@4 8750; prime commercial, sixty days, 484@ 
4 841{; documentary commercial, sixty days, 4 834¢@4 844; 
grain for payment, 4 8454 @4 8434; cotton for payment, 4 83!¢ 
@4 8334; cotton for acceptance, 4 84@4 8414. 

Posted rates of leading bankers follow: 














August 22 Saty Days Demand 
Prime bankers’ sterling bills on London./485 @486 488 @488% 
Prime COMMEFCIAl..........00--ecee--ne--ee 484 @484% | ~~... 
Documentary ial 483% @484% | __...... 
Paris bankers’ (Franos)......... ---|5 18%, @5 1849* (5 16%t @5 167%* 
Amsterdam ( ders) bankers............ 391%6@ 40 0 @® 40% 16 
Frankfort or Bremen (reichm’ks) bankers! 941%;¢@ 94% (9545 @ 95%16 








* Tess ti¢. t Less 139. 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 75c. discount, selling 75c. premium; Charleston, 
buying par, selling 1-16 premium; New Orleans, bank, par; 
commercial, 50c. discount; Chicago, par; St. Louis, par; 
San Francisco, 5c. per $100 premium. 

United States Bonds.—Sales of Government bonds at 
the Board are limited to $10,000 4s, reg., 1907, at 10814, and 
$1,500 3s, coup., at 10534. The following are closing quota- 
tions ; for yeurly range see third page following. 








and 2d incomes were conspicuous for a decline of 6 and 3 
points, respectively. Colorado Fuel & Iron convertible 5s 
were weak in sympathy with the shares, showing a net loss 
of about 2 points. Other changes in the active list are 
fractional and unimportant. 


Railroad and Miscellaneous Stocks.—The stock market 
has been decidedly irregular. After a dull, weak opening 
and general decline of prices on Monday, it beeame more 
active, and during Tuesday and Wednesday substantial 
recoveries were made. Thursday’s market was again weak, 
although the transactions were on a fairly liberal scale. 
To-day’s changes are generally to a higher level, and the net 
result of the week’s operations shows more gains than 
losses in the railway list. Denver & Rio Grande has been 
conspicuously active, and, after reacting somewhat from the 
highest, closes 444 points higher than last week. Great 
Northern is one of the few high-priced stocks that have 
been notably strong. Louisville & Nashville covered a 
rps of nearly 8 points and closed with a net gain of over 

points. 
Colorado Fuel & Iron has been the sensationsl feature, 
suffering a maximum loss of over 16 points, as a result of 
the contest for control of the company. Pacific Mail has 
been in demand at advancing prices. Western Union made 
a further gain of over 2 points. American Telephone & 
Telegraph advanced 54 points. American Grass Twine, 
International Silver, General Electric and Sloss-Sheffield 
have been strong, New York Air Brake weak and American 
Sugar Refining and the U.S. Steel issues relatively steady. 


For daily volume of business see page 388. 


The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. m 





















































Sales | 
STOCKS 

Week Ending August 29] A Range for Week |\Range Since Jan. 2 

Amer Tobacco pref...... 100/145 ugl18|145 Augl8/ 140 Jan/151%M 
Butterick Co.............. 100} 560 Augl9| 50 A || 41 J’ne) 504J’ne 
Pao subs 24 - 900/135 %3Aug20/136%:,Aug20) 122 4May/130 ,»Aug 
Cleve Lorain & Whee “ 200| 74 Aug21| 75 Augl9|| 35 Feb| 844May 
Commercial Cable........ 00/165 Aug22|165 Aug 0 Mar/166 Jan 
Des Mo es & Ft D pref.| 12/134 Augl9|134 Augi9)/182 Ang/150 J’ne 
Distil of Amer tr rects.../9,4 4 Augl8) 5%Aug22)| A 5%Aug 
Pref trust receipts..../9,505) 31%Augl9| 37%Aug22)| 31%Aug) 374Aug 
General Chemical, pref | 100/101 .Aug22/101 ,»Aug 98 9J’ne}101 ,Aug 
Homestake M RR | _10) 84%Aug 84%,Angl6)) 84%Ang/1002Jan 
New Central Coal ---| 550) 45 Aug2 Aug 3 May} 45 Aug 
New York Dock.. ---, 200) 26 Aug2l| 26 Aug 12 Feb| 28 Apr 
Preferred....... -.-| 100) 60 Aug2 Aug 394¥e Aug 
Pittsb Ft Wayne & Chic), 12/194'%Aug21/194 Aug 1924Apr|1945, May 
Silver Bullion certifi'tes/ 10,000) 52% Aug20| 52% Aug || 5250" 53,Mar 
US Reduction & Refg../1,100 31 Augi9) 33%Aug20)| 30 Aug| 44%Mar 
Preferred sippioonasantes 800! 68 Augl9!) 60 A 8 Aug! 68 Mar 

















Outside Market.—This has been an exceptionally busy 
week on the curb and the activity has been attended by a 
general rise in prices, a numberof the more prominent 
securities, however, suffering recessions towards the close 
of the week. Northern Securities constituted the leading 
feature, advancing uninterruptedly from 107 to 11014 on 
good buying, but falling poses awe of to 1094¢, to-day’s 
close. Manhattan Transit established a new high record, 
moving up to 914, against 71¢ last Friday, final figures being 
834. Seaboard Air Line maintained a firm tone, but was 
very much quieter than last week, and broke from 34% to 
8246 for common and from 55 to 521¢ for preferred at the 
end of the week. The copper group attracted lively inter- 
est, headed again by Montreal & Boston, which rose from 
24¢ to 33g, the latter the highest price for months. Ten- 
nessee fuund a ready market, advancing from 1674 to 
1834, while British Columbia experienced a dro 
of over one point, selling at 6144@6. reene Consolidated 
rallied to 2714, relapsing later to 2634. Rock Island shares 
were weak and irregular, common fetching 431¢@421¢ and 
preferred 7814@7914. Otis Elevator common evinced marked 
strength, and rose from 40 to 45, closing at 44, while Amer- 
ican Light & Traction was in good demand at 39@41, closing 
at 4034. American Can showed considerable activity, the 
common realizing 1134@12 and the preferred 5214 @52%/, and 
American Writing Paper was also in unusually good de- 
mand, the common bringing 5@544 and the preferred 1744@ 
1914. The new Distilling stock (w. i.) went up suddenly on 
Thursday from 29 to 34, and closed at 83, the bonds rising 
from 7514 to 77. San Francisco subs, ‘“‘ex-stocks” (w. i.), 
made their initial appearance on Monday at 491¢@48%4. 
Oregon Short Line 4s (w. i.) changed hands at 9437414. 
Outside quotations will be found on page 883. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales oj| Range tor Year 1492 ||Range tor Previous 
NEW YORK STOCK e |On basis of 100-share Lots) Year (1901) 
Saturday Monday Tuesday | Wednesday| Thursday Friday 7 Ped > Week |—-- — 
aug. 16 Aug. 1 Aug. 19 Aug. 20 Aug. 21 Aug. 22 EXCHANGE Shares Lowest Highest || Lowest | Highest 
Railroads. 
*3s 40 i 48 “39% 45 40 45 *38 $8 *388 45 BM APbOP. ....ccoce Renem 83 Feb20) 48%; Mayl6/ 20 Feb) 34 Nov 
“69 72 *691g 72 | *69% 72 70 *69lg TOs Do pref. 63. Jan 9] 774sMayl5| 50 Sep] 66 Dec 
: 92 92% 81% 82% 923g 92%] 92% YSy! 92 os 92 92%/Atch. Topeka & Santa Fe. 30) 744g Jan27| 94'aJ'ly 26) 424 Jan] 91 J’ne 
a #10244 102%) 102 102%) 102% 102%) 1024 102%) 101% 102%) 1u2 1024 Do pret 4, 95g Jan 27) 103%, J’ ly 2 u| 70 May/l0S May 
: 20949138 108% 109%) 109° 110%) 109491104) 108% 110 iste iy Baltimore & ND So cante 43,275)101 Jan 14 Li24J'ly 21|| 81% Jan]i14% May 
; #94 96 | ‘9449 DO) *94 9 96 8696 95% 957% ge See: 595) 98% Feb21) 97 Jan 2/| 83% Feb] 97 J’ne 
66% 67 65% 66%| 66 674) 67 _€7%) 66% 67% 88g bry Brooklyn Rapid Transit..| 16,136) 60% Febl4] 72% J"ly21/| 55% Oct | 88% Apr 
125 125 |*124 1255/*124 125% “a2 TBH coccee cae. --.|/*124 125%3/Butfalo Roch. & Pittsb’g. 200j110 Apr 4/125 J’ly25|| 77 Mar{l22 > Nov 
YS peaae <<) 7; = P etinpedl sestep cones yt eee pO SE Beer 139 Apr 2)144 Feb19}116 Maijl46 Nov 
137% 138%) 1374138 | 137%139 i3s 140%) 133131404] 138% 1394// \anadian Pacitic........ 55,900) 11244 Jam 28)1415 May26] 87 May|l1172. May 
“90 93 | *90 92 90 OL 907% 90%} 90 90 yO 90 /anada Southern........ 1,400) 85'gJan 6/ 97 Mayz2/| 54'3Jan| 89 Nov 
eccce vesees 184 184 /|*184 186 |*184 187 |*184 189 /|*184 185 [Central of New Jersey... 10UJ/1804_/’ly 7198 Jan 6/145% Jan |1965 Des 
“p35, BAR| 53% 54%] 54 54%] 54% 54%! 53% 54%] 53% 641g/Chesapeake & Ohio....... 18, 250) 45 Feb20|) 57%J°ly 18} 29 May] 52% May 
42% 43%) 42% 43 43 43%) 43% 43%) 4393 444] 43% 444/Chicago & Alton.......... 61 22) 45% 
*76 ib 76 76% 76% Lidl + te beter H 76% TE% 
escoe 214 [*...... 2 
*138 144 /*188 144 Do pret 
34 384%! 34% 34%/Chicago Great Western.. : g2 6 Jan 
wueene sannen *92 $27, Do 4p. ©. debentures! 95% J’nel0|| 90 J’ly| 94% Mar 
89g BOLI *59 BY Do 5p.c. pref. “A”... 90% J’ne24|| 75 May] 90'J’ne 
49% 5l%}) 49% 50% Do 4p.c. pref. “B”.. 51% AugzU!| 41 Dec] 56 Mar 
“74 a5 *74 ain Chie, Indianap: & Louisv. 80 May 7|| 23 Jan} 52% Dec 
90 91 91 91 91%) 90 90 90 i ee. OE RR ONS ae 600} 75 Jan16} 91% Augl19/| 58% Jan| 77% Sep 
18519185 lo 184% 185 by) 185% 186 186 1874 184% 188% 184% 185% coca Mi & St. Paul.) 29,150)160% Jan 27/1805. "ly 25/134 Mayj188 May 
199% ies" 1934193) 104 104%/*192 195 |*1ly2 195 ot tad ot fe sain soiniiniaveinraiaind 650/186 Jan 14/1963, J’ly 25/175 May/200 May 
*240 245 /*240 245 240 240 | 240 2434/*240 245 | 240 240 chicago & Noli Wester 1,300/204'8Jan 14/271 Aprz9}/1684s Jan /215 pod 
ecncce secece] secece coscee] seccce senerel sence seccee o22cee pacneell gence secnse PCL. ....cccece0---] ------/330 Jan18 2749 A r29}|207 Mar/248 
183% "oe 1824184 181% igs” i83”” i184 182% 183 olen Puen cnie Rowk Isl’d & Pacitic| 8,400)152 Jan 15/#200% J’ly 26)/116% Jan 74 Phe 
*160 “160 168 /|*160 *160 168 162 162 |*162 183 |Chic. St. P. Minn. & Om. 100/140 Feb 6 170%, Ape30 125 Marjl146% Nov 
#195 202 *195 202 |*195 209 #196 D0 | ..nrce 050 -/*195 202 Do pref.........-----+ sese--[195 Mar 6/210 April5//180 Mar/201 Apr 
22% 22%) 22% 24 23% 24%] 23% 24 23. 23%! 23 23%|/Chicago Term’! Transfer.| 21,375) 15% Feb21) 24% Augl9)| 10‘9Jan} 31 Apr 
40% 40%) 40% 41% 41 42 41% 42%) 40% 41%) 41 414) ee OO 34,570) 30% Feb20| 42% Augl19|] 28% Dec ste Ape 
16% 174) 16% 16%) 16% 16%) 16% 17 16% 16%) 16 16%/Chicago Union Traction ,300) 10% Jan 8] 23° Apr29]} 12 Jan} 20% May 
eaewee seeeee 4 J 4 U secese] scccce ccccee] *48 50 Do pref...............|  ------| 44% Marl5) 60 Apr28/| 58 May ay 
; 10643106 [*1054%106 10644 105 9) 10515 108% 105% 1057%)|*104'9106 [Cleve. Cin. Chic. & St. L.| 1,800 9546 Jan 14}108% Aug 38|| 73 Mayj101 Nov 
PRN egecee] epenee concen Cecece cocese] ecocce cccces| coccce cescse] coscce nadeois | ENE eeees-/118 Jan21j/123%Feb 6'/116%Jan|124 Nov 
33% 3349) 33 339 334g 344) 344s 35 339 34%) 34 34 |Colorado & So., Vot. trust 15,610) 1448 Jan 15) 35% J’ly17|} 6%Jan}] 18 Apr 
78% 78) *78% 79 aaa, Hee HS 7849} 78% 784] 78's 78%) Do latpf. vot. tr.cts.| 1,526 59% Jan 15) 792 Augll/| 40 Jan| 60 Dec 
51% 51%) 51% 51% 62% 52% 53%) 52 527%) 2 521 Do 24d pf. vot. tr. ctfs.| 12,700) 28 Jan14} 53% Aug20/] 164Jan| 28% Apr 
179 17% | 178 17g s-178% 17% Radi» te 178% 130 819179 I elaware & Hudson....| 3,70U/170 Marllj184%Jan 7/105 May|185%Apr 
©. cocce BED. [* cccece B [%ecccce 278 |*...... 278 | 276 276 315 280 claw. Lack. & West’n. 249/253 Jan15/297 Feb 4//188%Jan/258 Deo 
45% 45%) *44 45 44 4519) 45% 50 484g 51%) 49 504/Denver & Rio Grande 165,910 
9Blg 93%) 293% 93%) 93% 93%) 93% 95's) YF Ysyl YS 96 Do pre 
Bl% 52%) 51% 51%) Sl%g 53%) 52% 52% *52 53 52 |Des Moines & Ft. Dod Feb 
£2 22%) 22 23%) 23 V3] 2% 23%! 22g 23%] 22% 23 | Detroit South.vot. tr. ctfs| 31,420] 13 Feb 3) 23% Aug20]] 144% Dec] 17 Deo 
41% 4249 42% 42%) 42% 42%) 42% 42%) 42% 42%) 42 425,) Do pref. vot. tr. ctfs.| 7,000) 38 Feb24|) 44% May 7/| 36 Deo] 40% Deo 
86% 867) 864 87 86% 87 864g 87 8619 86%) 386% 864/Detroit United ‘ 7 
17 17%) 1743 18%) 18% 18%) 18% 19%) 18% 19 18% 19%4/Duluth So. Shor 
*29%4 31 30% 33 32% 33%) 33 244) 33 84 33 4 oO pref... 
89% 39%? 39 39%) 39% 40 39% 40%) 39% 40%) 39% 40%] Drie............ 
69 9 68% 68%) 6e% 69%) 69 69% 69 694) 69 GILT Do ist pret... 
*5 5 53% 534) 53% 54 54% 54%) 544 55 b4'o 54% 2d 
6l% 61] *61 3 62 63%) 63% 66%) G6 67%) 66% 67 vansv. & 
*91 4 *91 92 | 81 92 92 92 93 93 | *92 94 pre’ +) capacetiinadnad 
58% 58% 58% 58y| -67 61 | 60 60 | 60 60 | 60 61%|Ft WorthaDen. C,stmp.| 1,300) 30 Jan 2| 62 36 Apr 
#192% 193%) 192%2102%) 19243194 195 occhete 196 197 | 196 196 |Great Northern, pref.....| 3,200/181% Mar 5 208 
enesee theese "So" Soul “SO BO) “BL BIG “SI a eveeee ooceee/Green Bay& W. deb, ctf.A| ---...) 70 Jan11 67% Feb 
20 20% 20 20%) 20 20 | i  peeteeiewes Do deb. ctf. B 130} 9 Jan l‘gApr 
101 102 | 1014102 | 10141014) 1014 101% 100 101%) 100 101 Hocking  ‘taaeesnsnee 6,750) 66 Jan15 754 Deo 
*93'4 94) Y4y Y4y) O84 94 94% 944) *93'o G4Qi *93¥9 941y) Do pref. ‘ 425) 81% Jan14 849 Di 
168 168%} 168% 169%) 168%169%/ 169 169%, 187% 160% ‘ an14 
50 50%) 49% 50 49% 50%) 50% 51% 51% 
*87¥g 88 | 887 87 8733 87% 88 85% are 8814 
50 50%) *49 «50's 49% 49%) 50 50 | *49 50 *49  49%/ [7 anawha & Michigan..| 1,560) 33%Jan 25) 5 1 J’ne 
55% 86 85% 85%) 8549 85%) 85's 85%) 385 85 «86 C.Ft.S.& M.,tr. ets. pfd| 3,047) 80% Jan 2) 8 81% Deo 
36 36%) 35% 36%) 36% ++ tin 3619 37%) 37 Say 37 38%)Kanaas City So. vot. tr...| 30,850) 19 Jan16) 25 Apr 
59% 60 59% 5H%) 59% 59% 60%) 60% 6 59% 6U% Do pref. vot. tr. ctfs.| 5,200) 44 Janl4 49 Apr 
35% 36 "34 836 35 85% *34 36 “34 $6 *34 36 |Keokuk & Des Moines.. 500} 13 Jan15 8% Oct 
«70075 *70 «+76 "70 72 “70 =72 *70 72 “7 72 r ae] coceee] 46 Jan 2 45s Se 
65 _67 | *64 67 | *64 67 | *64 67 65% 66%) *65 67 Jan 15 76% Nov 
#125 128 |#120 130 /*120 130 |*120 130 |*120 130 |[*120 130 |44Do pref...............|  ------ 125 Jan15 135% 
© ..c0cc BPD | cesses scones] eccnce cesese eevee Scegeal sapeee cazeadl Seance exnene 325 Apr 7 2355 Nov 
«85 87 *85 88 *85 8749) #35 a 8515 86 85ig 85% 700) 78% Jan 15) 0 
15119152) 151% 154%! 154%, 157% 1eeu ee 154% 1 58 | 154% 156% Louisville & Nashvilie...|155,700|102% Jan 27 111% J’ne 
134% 134s] 134 134%) 13441354) 135% 135%) 134% 135%] 134% 4 y N anhattan Elevated...| 20,520/128 Marl2 145 > 
127%127's) 127 127 128 1238 12744 128 127 127 127 79] 4V etrop. Seour., sub. reo.) 3,250 1094 MaylY seosee ose 
147% 148%) 167% 147%) 147% 148 1474 148 1473147) 147 ie Metropolitan Street...... 2,200/146 Mayl2 177 J’ne 
*39 839%) 89 | *374g 89%) *37'2 39%) 2374 37%] *37'o 39%) Met. est Bide EL. (Chice.) 125) 88 Feb 4 Nov 
*87lg 90 34 hemteal "B9%g Vly) *88% BU) “S54 YO] *58% 904) Ss eee Be 89 Mar 3 Sep 
29% 29% “39% 297%) 29% 29%) 20% 29%) 29% 29%! 2949 29%|/Mexican Central..........| 10,000) 25% Jan15 30 May 
PER NR ER: PRE ae 164 164 | ............] ..-.......0.| Michigan Central......... 22/2150 Mar 7 180 Nov 
[13% i723, *#112%113 [@1124%1124/ 113 113%) 113% tt te 113%1134/Minneapolis & St. Louis.| 2,120)105 Jan 27 1 Te 
wale Be | capste cme 125 127 “ 127 ar v4 +4 126 126 . | seer 10)/1184% Jan 22 124% 
641, _ 65 654g 67%) 638 70 71ly O%} 68% 704/Minn. 8. P. & 8. 8. Marie. 23,925) 36gJan 2 6% Nov 
132 132 | 132 133 | 13341344 1s 135% i 135 136 OE Saar enaes 7,600} 90 Jan14 4% Nov 
31% 32 B13 31%) Sly 32%) 32 32% ‘ 32'3 325,)Mo. Kansas & Texas..... 18,200) 24 Mar & 35% A 
63% _ 644) 63% 64%] 64 64%) 64'— 55 642 65 Oy SRS ae 18,400] 51 Jan 13 38% Apr 
117% 118%) 116% 117%) 117 1174) 117 118" 11573117 's|Missouri Pacific.......... 83,220) 96% Marll 124% J’ne 
114% 114%) 112 114%) 113%2115%) 116 L1lO'y 115%115% Ne: Chatt. & St. Louis} 11,500) 80) Jan24 482% Nov 
18% 189] 18% 1s) 18% 18% 19 19% 19% 20 |L of Mex., vot. tr. otfs| 23,410)c14%Jan15 156% Oct 
aie go ie 39% 39 39% 40 39% 39%] Do pret., vot. tr. ctfs| 2,700} 38% Aug]s paeune acon 
[631g 16414) 163% 163%] 163%164 | 163% 164% 1634164 |N. ¥. Central & Hudson..| 16,375 153% May19 17443 Nov 
9 667 569 57% 64g 56%) 56% 56 56% 56%|N. Y. Chic. & St. Louis... 2,450) 46% Jan15 67% Sep 
#118 120 j#118 120 j*lls 12 #118 121 ‘118 120 D 117% May21 120 Be 
*92 95 3% 94 92% 925%) *92 v4 *92 8695 \ eb 4/10 95 
234 234, |*231 234 [*231 234 [#231 234 $233 233 ° f. 209! Jan 3012 217 J’ne 
34 33% 34 33% 34%) 34% 35's) 35% 364)N. Y. Ontario & Western. 117,325 32 Marll 01g May 
69% 70 68% 69 69 =TWy) TO 70%, 70's 707%| Norfolk & Western....... 61,682] 55 Janl4 14 Nov 
*90 «693 93 «93 | *90 “90 94 *90 90% Do adjustment, pref. 400} 90 Feb21 92% Nov 
73% 74‘a * 75 744 77 7 74%3 76 | Pacific Coast Co... 6,700} 674 J’ne23 8 
#102 105 [#101 105 |*1l02 105 |#102 106 — = CL See Bee 10015 Janu 3 1081g Dee 
e779 1 * 81 8v 82 82% 84 Do 2d pref... 8,800} 78 J’ly18 3 
159% 160%] 1594 1597%] 150% 160%) 159% 160% 150% 160% Anny ig me sed 40,333 eo oss 161% Apr 
41 43 | *41 43 42 42 |, °41 43 Peo’ Eastern... 200 0 Sep 
ososce 00000!" cancce BO ]®cccce BU | cores eceeee] -oncee -eecee]*--- ee bu Pere Marquette... omngam it ¥eb15 94 Nov 
canes tae ae OE Pies i eadiine sikidiea oapalie cake *80 95 a eames Feed .-.-| 80 Mayl7 86 J’ne 
96 96 96% 96%) 97 9742} 96% 96%) *¥S ...... Paes. fn. Chic. & St. L. 900} 804gJan 7 Deo 
#315 120 |*115 120 | .......... coh duaahe wedtiel Suesas ete a 1G ae ardeteien Bae 113 Mar25) 13 Deo 
Ty ee. ed Se i ee) et ) ee eee renner RE “adcarition, “A” otis] ...00- 03% J’ne27| 96% Mayl5i]...... ....]..-.- © seen 
66% 66%] 66% 66%] 66% 67%} 66% 67%| 674° 68% 67% 68%) LNeading, vot’g tr. ctts..| 74,890] 52% Marl0 Deo 
86 86 86 86 8645 864) $64 86%) 86% 86%) 8614 86% 1st pref. vot. tr. ctfs...| 5,350) 79% Marl0) 8 82% Deo 
©72% 73%] 72% 72%) 73 73%) 78 734%] 73% 74 73% 74%| 2d pref. vot’g tr. ctfs.| 15,850] 60 Jan 14 644 Deo 
Gaccns 200nedl. contac cangedl. véaces capenel caepe © ecesse] esccce coccce ognces conggeh GMO IUGR accanesecccesl _ sonnee 74 J’ne27 112% Nov 
*30i) 22 | *2139 22 23°” “985) “23° 23%) “225, "933,) “23° “23 Gt Josep Grd Island.| 12,200) 12 Jan 14 7% 15% J’ne 
73 73%] 73% 78%! 73% 738 77 79 76 77 76% 78 Do ist pref........... 15,950' 62 Feb 79 <Aug20! 55 * Oct 78%J’ne 

















BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
























Banks | Banks Bid | Ask Banks | Bid | Ask |, Banks | Bid | ask Banks | Bid Banks | Bid | ask 

NEW YORK Citizens’..... 205 1/215 | Fourth ...... 249 (250 |' Leather Mfr./260 |280 || Nassau] ..../210 PIO cc .cces B50 |. ..cce 
CITY Bid | Ask || City (new)...|: 15 1320 |!Gallatin.....|425 |435 |Liberty ...../650 |...... New Amster} 650 Prod Exch{ . 
America] ...}540 (560 ||Colomial{ .../385 |...... |!\Gansevoort#|140 |....../| Lincolm...... 1000 |...... || New York Co| 1500 Riverside] .. 
Amer Exch../270 (280 ||Columbia{../350 |......||Gartield ..... 500 |.....- Manhattan{/./325 |335 ||N ¥ Nat Ex.) 255 Fonte obae F 

Astor ....0c..|700 |....-.|| Commerce... oe 345 ||GermanAm{]}155 /|165 Market d Kul 265 (275 || New York.../340 Second ...... 650 

Bowe ery ....|325 |......|/C’rn Ex new t44019)...... |German Ex{ 350 |. 2 : 19th Ward9.| 150 Seventh,new 
+330 |...... East River... 155 |. Germania ..| 600 North Amer./ 250 Shoe & Leth 









Greenwich 4 350 


Hamiltong .. by 


Saveh’ ie Dr} 160 rn 
1 210°}: 


Cen trat...... 




































































Ceutury 4000 }...... | Hanover. 540 Merchants’... = ——— id 

Cc den F ecoseeees/ 375 [425 |i Imp & 650 Metrop new‘| 400 Un 1 
Chatham 340 |360 ||First (new)..)/800 [830 ||Irving . 35 Mt Morris}j..| 225 Unitedstates a 
Chemical ..../4350 |4450 |/14th Street{|.}200 [300 || Jefferson 175 |.....- Mutual{j..... 300 Varick 4j..... 200 |... 





* Bid and asked prices; no sales were made on this day. ¢ Less than 100 shares. ¢ Ex rignts. ‘| State banks. a@.Kx dividend and rights. b New stock, 
1 Sale at Stock Exchange or at auction this week. s Trust Co. certificates. e Includes, prior to May 17, dealings in old Mex. Nat, trust receipts, 
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STOCES—HIGHEST AND LOWEST SALE PRICES STOCKS Saleso1| ange for Year 1902 }kange for Previous 
NEW YORK STOCK the |On basis of 100-share lots Year (1901) 
Saturday Monday Tuesday eee Thursday Frida EXCHANGE Week, 
Aug. 16 Aug. 18 Aug. 19 Aug. Aug. 21 Aug. 22 XCHANG Shares Lowest Highest Lowest | Highest 
*33% 34 *33%4 34 34 3544) 35% 36 36 «=364) 35% are |St.Jos.& Grd Isid,2d pret] 7,200) 27 Jan 7| 37% Aug22!| 17 Dec] 36 J’ne 
waars cesscel cooced consent os apenieet col epecce cgcbisl sckece secceg hiner A> Adirondack... 50 Mayléi/14l%Febl7|| 57. Janjl34 Dee 
80 804) S02 80%) 80% 81 80 80%) 79 Oo ‘Ist Louis & San Fran..... 55% Jan 2) 85%2J’ly31}) 2lleJan{ 56% Dec 
436 338 "B85 86 *86 88 4385 88 j*..... - 88 Do ist pref.......... 82%,J'ly 9) 90 J’ly30)} 75 J’lyj 88 Mar 
*76%4 7714) 77 177 77% 774) 77 77%) TT 774) ee GT eee 7012 May 5) 8033 J*ly3u)| 534sJan{ 764 J’ne 
3814 35%) 389g 385%) 8S 384) 388 38%) 387% 354/St. Louis Southwestern.. 24% Mar 6] 39. Augl13}, 16 Maw 30% Apr 
76% 77%! 77% 78%! 77 78% 77 78%} T7%2 78%! ee 55% Mar 5) 787% ‘Aug??|| 4lyJanj 71 J’ne 
71% 7244) 72 732 744s) 73 74 72% Ti 536! Southern Pacific Co...... 58 Jan27 7519 Aug22)) 20 May¥ 635s J’ne 
39% 4014} 401g 40%, 4144) 40 4153) 40%4 407%/Southern voting tr. ctfs.. 90) 31% Jan 27 41% Aug?1)| 18 Jan] 35% J’ne 
97% 977% 98 Do pref. vot. tr. ctfs. Vf 92 Jan14} 98%2Aprl5|) 674 Jan] 04% Nov 
92% S2% 92 M. & O. stock tr. etfs... 100} 90 May22} 92% J*ly19/}...... ....|. at pene 
a} 50 51%} 51 e| 51% 53 21g 7H’exas & Pacific......... 122,100} 374gJan15) 54 Aug2l1}! 2: i, Jan] 5214 May 
J “140 133 [*130 *130 133 |*130 133 | ......... hird Avenue (N, Y.)... ereeef 122 Jan 8/134 Feb 7/117 Mayjl29%2Jan 
30'g 32 ; 29%, 28% 31 BU 31%] 29% Zi |Tol. St. L. & W. Vv. tr. etfs.} 38,240] 18% Janu 21 3242 Auge}! 10% Febd 2543 May 
47 48 46 4 40 46%) 46% 484) 48 4853) Do _ pref. vot. tr. ctfs. 55 i 853 22/| 28 May] 3912 May 
126 126%) 125%212 Si 126441261) 126% 127%) 127% ’s 128 | 128% 128%, es City Rapid Transit. , || 65% Jan ]109% Dec 
epee eeetedl Bobses, cqnennl spake sigiasl nebbee @ebese], csecen seabed eaindd aaawen . Sate 47 <Aprjl60 Nov 
106i 108% yee 108 109%} 108% 109%) 103 100% 108 LOY nion Pacific. shestig 82,175) ¥8% Feb 28/1105 7" ly 26) | 76 Mey 133 May 
24, 92 92 923, 924 93 os 93 925, 92% SR) ME sin canwena enum 6,800} 865, Mar 6) 94'sJ°ly 25), 814, Jan] 99% May 
Hr 324 31% 320 32 32%) 32% 33% 33% 325 3342 \ abash -| 23,100] 21%; Jan 14} 33% Aug: 20) llijJan|/ 26 J’ne 
q 47% 4545) 43 48%) 438 8 48 49 i35 49 48 48 Bly 2 ee 32,65U! 4133 Jan13] 49° Aug20), 23%; Jan] 464gJ’ne 
24% 244| 24 24%) 244e 24%) 2419 25 25 26%] 26% 27%|Wheemng & Lake Erie...| 24,720) 17 Jan 37 27% Aug22|| 11% Jan; 22° J’ne 
*62 64 | *63 64 | *63) 63%) *63 63%) Bla 64 63% 64% Do Ist pref........... 2;40U| 4919 Jan 27| 66 Apr29}! 45 May] 60% Mar 
*38'2 39) 38 B94) B8'y 33%) 38'g 38%) 39 = BUI} BY 40% Do 2a pret........... 9,500) 238 Jan 14 40% Aug22|| 24 - May] 38 Mar 
28% 2842) 28' 28%) 2515 30%) 30 31 29% 3043) 2944 30 |Wisconsin Cent. v. tr. cfs.| 63,900] 194g Jan 30} 31 Aug: 20|| 144:Jan] 26 J’ne 
Bl, 52 51% 52 bY 56) 54% 36% 53% 554) 544 54% Do pref. vot. tr. ctfs.| 41,550) 39%Jan24| 56% Aug20| 38'.Jan| 49% Apr 
7 ; | Industrial & Miscell | 
#210 230 [*210 230 |*210 230 |*210 a *210 230 |*210 230 | A ‘jams KXpTess......... 2198 J'ly 11/2225 te tae 2145 Jan }4202 Dec 
65 65%) 65 65%) 6510 bt 65% 654% 664) 65% 661s 4S malgamated Copper... 61 Mar20| 79 Feb 1|| 402 Decj130 J’ne 
*g%, 71g 6% 6% 6% 6% 6% et 08 8 6% 7 |Amerian Bicycle ... 2 Feb25 Big Apr 14) lSep}] 84 Apr 
20 0 | *20 21 | 20 2) | +205 20% 20 Qu 20 20 EN ES: lv Jan 6| 26%apr 14}| 10° Sep} 35 Apr 
BB1q J3B%] 33% 335%) 33% 34's) 343g 34%) B4'g 34 34 34'%/American Cc ar & Foundry 284 Aprll) 345% Aug20||} 19 Jan] 35 J’ne 
. 91%, 91%) 91% Yi%} Bl% Y24)° 92 92 B92% 924%) 292% 924%! a SE 8544 Jan 14) 92% Aug sil 67 Jan] 8914 J’ly 
*51 Sl‘ 51 51 “50 51 5U'g 50%) 51 51 ¢50% 5014,/American Cotton Oil 30'gJan10) 57% Apr 2s}} 24 Mar) 35%J’ne 
"95 98 *95 98 961g YGlq) *95 98 *95 tad *95 938 SS . eee 86 Feb 3] 99 Moye 3 385 0«6Apr] 9YleJdan 
487g 39 | *35 8639 | *35 «639 |*...... S8lgi*...... 38 y/+..... . 33%|American Dist. Telegraph] ------ 32%Jan 14} 42% Ma 32 Oct] 40 May 
a #245 252 | 250 260 | 261) 253%) 250) 250 [+248 252 |*250 254 |American Express........ 500/210 Jan 13/254* “4 ‘Auglai 2169 Janj210 Nov 
59% 60 6O 61%) =6U% BIL! 61% 62 6153 62% 61%|American Grass Twine ..| 18,625) 39%2Jan_ } 62% Aug21/| 39% Dee] 45 Nov 
12% 12%) 12% 13 138° «13 13. 13%) 12% 1343) 12% 12%/American Ice 3,411) 92I'lyll) 31l%Jan 2) 25% Oct | 41% Mar 
44 45 4343 44 43% 447%) 43% 44%) 42% 44 43% 43% Do pret. 5,6U5| 32 J’ly lu} 67 *Jan 3]| 62 Oct | 77%, Mar 
*23 244) 24 24 24 24 24 2 *23'y 23%) 22% 24%/American Linse 3,000} 15 Janl4| 28 Apr3u)) Sigdan] 30%gJ'ly 
f *50 56 “50 55 52 52 *50 56 *50 56 *50 56 Do 100) 43 Jan 13 58 Marl7|} 31 Janj 66 J’ly 
l 32 32% 32 324) 32 B24) 32% 32%) 82%, 32% 32% 32%;)Ameri 6,600] 2953 May19 9}| 22% Aug] 337, Nov 
5 931g 94% 935, 93% v4 v4 93% 4 204% Y44l YS% Y4 Do pr 2,560} 89 Jan 3il aT 83%, Oct | 9144 Nov 
5% 5 6 6 6 6 *6 64) *6 64 *6 64) American Multinng 50u} 5 Jan 20 26) 4%Febj 8 J’ne 
> #22% 24 224g QZ] *22Ig 22%] *22IQ 22%) *23 24 23 23 Naa 200) 21 Jan 2U 26]! 22% Dec} 30 J’ne 
4% 474) 4744 47's] 46% 475) 46% 47 46'g 46%] 464 464/Amer. smelt'g & Rein’ 10,950} 43%, Apr22 i} 38% Oct! 69 Apr 
97% 972} 9744 YT'2) YT V7) Y742 YT ss 97%) 9% 97 MEE, oo com eeceeee--| 2,400] 95 Apr3u | 88 Feb/1047,J'ne 
eke 130 i*.....- 20 |*..... - 220 ]*....-- 120 |*..... a ee -120 |American Snutf...........]  ------ 40% Jan 22/126% J” ne2ul| 26 Mar} 40% J’ne 
=07 9 “97 938 “97 938 97% W7% “97” 98 *07 93 > ee 10U} 85 Jan 13/L0U Apr 19} 73 <Apr|] 9v J’ne 
i 132 132%] 13121324) 132 1824] 132 132%] 13142132%] 132% 133%/American Sugar Refining| 25,000/116%4Jan 6/1358 Mar31 196% Dec}153 J’ne 
#120 121 |*l2u 1z2 #120 122 |*120 122 j*12u 122 [*12 122 RS eh Bae: eosoee/115 Jan 2/1204 May 7/111 Deeli3suv J'ly 
#388 95 “88 95 *37 95 “37 95 *87 95 * 3. ¥5 |American Tel’gh & Cable -| 84 Marlvjg@v6 Jan 7//294 Janjl100 Apr 
167 107 1674216382} 1692171 171 172 172 174 173 174'%/Amer. Teleph. & Teleg... 25)160% Jan13)i86 Apr 4 157 lg Nov|167% Sep 
* a Ra 14% 14%) ...........] “ld 15%) lak 15 #14 Se American b spmennanen a> 12% J’ne 5) 1748Jan 7|) 1384 Mary 21% Jan 
CADET Prat oe 2 PRR S “77 79 | *77 79 | #77 Do pref......... 73 Apr23/ 79 Jan 10|| 70 Marj 82% J’ly 
ji” 102°") 104° 104°} 104° 10477) 2222. 22..| 108 103%) 1024 198 ‘eld Anscohdn Copper..... 1, adr: d05%2 J" ty14)146 Feb 1/) 284 Dec) 544 Apr 
#233 240 [#233 240 [#233 240 *233°°240°|*233 240 |*232 240 Brooklyn Union Gas. esses 210 Jan 4/242 Apr25/175 Jan/225 Apr 
PIOM LL fF cnccne cence a] ccccce ccccce] eccoce cocese *1l 12%) 12% 12%) Vrunsw. Dock &C. Imp’t luv Jan13} 14% Apr23|| 8% Jan! 14% Mar 
9Cy 804 88 5 82%] 73% 772l¢ \olorado Fuel & Iron...}160, 385 73% Aug22|110% Apr24|/ 41%; Jan 136 2J’ne 
“130 140 |*130 140 |*130 140 ‘fm eee ae 130 Jan 29/4140 Mar26//\116 Marjl42%2,Apr 
2 20 | 20 20 19% 21%4/Col. & Hock. Coal & Iron.| 1,700! * tig Jan 16) 23% Apr 4|/ 12! Oct] 25')J’ne 
22 227, 223g] 242% 223%) 22243 223%!Consolidated Gas (N. Y.).| 9,500) 13) Jan 15/230% Apr25 1187 Jan/238 Apr 
#1215122 121912 122. 122 teen nt tna 1,000|,15 Jan 2/126%J’ne 3H 934Jan|l24 J’ne 
7, 31% 3 32% B24] ¢ 3153;Corn Products.. 4,975) z J’ly 15] 38% Mar24/|...... ....]..0..- eee 
83% 83% 84 Do pret... 1,650] 81% J’ly31| 90 Mar25l|...... ....|..-..+ ---0 
874 Detroit Rit Gas 400} 65 May 8) 90 J’ly18|| 724.Sep] 92 May 
, i ape Diamond Match ..........|  :-::: 130% Jaa 13/139% Jan 2|/127 49 Oct |15242 Aug 
44 \% Distilling Coot America.| 6,450) 4 Augl6/ 10 Feb 3)) 6% Oct] 10J’ne 
85 35 82% 33's! 2 : *B8l% 33% Do pref...... Re, 975) 32% Augls| 42% Apr 4] 23% Sep| 34% Nov 
#1841 185 49/*184 2 155 +4 155 184% 184% General Electric..........|  2,8:4]0181% J’ly 28/334 Apr 9//183 )Jan /289% Dee 
*6U'g GLY] 6044 604 601g] "60 GUL George A. Fuller Co......) L911) 40 Mayl7| 64°) Jly 24))...... ---- 
#101 1u1 “105 1U6 £1043 105 |*1U04 104% cts duetals onesie 400] 92 May20/105% Aug 1)! 
21 14) 20% 21 20% 21%) 21 21» [meen Paper..... 4,800) ly Janl4 23% Mar2\)| | 18g May 
7414 ia 74% 74%) *74 «75 | "7475 ee ims: 510! 725, J’nez4| 7744Jan 7|| 69 Jan} 814 Sep 
638 63 65 63 GY) ...... ielieeed Iuternational Power.....) _ 400) 55 J’ne 4 199 Apri} 547% Jan /100, 4 
#124 1a 142 20 16 «16 | Ge International Silver...... 5,860} 6yJan27} 20 Augls!! 54Feb!) 11 Ja 
*59 u5 “bY bo *5U 6d 61 65 Do pref.. EA 617 5 Janl4) 65 May 17|| 33 Apr] 51 Deo 
*5L 53 52% 521g] *5l1o S34] *52q 53 Internat’! Steam Pump.. 47 Jan 2| 57% Marl)! 24'sJan] 49 Nov 
*"Yllg Y2 ay vs *9lL OS 92% 924 eS Scere 87 4g Jan 13} 94 Mar21)| 74 Jan] 89 Oct 
*14 16 *14 16 *l4 16 “14 16 Manhattan Beach........ Jan 24} 19 24 8 Oct] 22 Apr 
45 48 477%, 7%) 48 43 43 43 438 48 Tational Biscuit........ 3% Janul4) 63! 37 Jan H ay 
#102 1 * | tes 104%|* 103! 1US51g/*103 106 10519105 %9)44 Do pret............. ie 10U)1044oJan 3/109 % yz Jan 2 
25 o%% 25% 20% 2514 2d Bd5'g BS 249 2514|National Lead............. 7,835! 15%3Jan18) 26 ;} 15 Mas oJ’D 
92 2932 YS! *92 WSyl "92 YBYy 92% 9334) DD QO cc wisesstscs ane 415) 7s'gJan 16) 95 71% Dee 8 
#1338 190 1852190 158 180% LS8% 188%) 189%; 18¥5,;'New York Air Brake..... YL5148 Marl7|196 Apr: 21} 133 J'ly|175 Apr 
#1924 124J*12zzy 124%)/*1224 125 123 4y 1Y44y/* 1224125 1224 124%) North American Co., new i 83. Jan 28)132% Apr2s)) 73% Feb]109 J’ne 
4U'y 40%} 41 44'y) 42% 44] 444, 447%) 42% 44%] 454g 44 Dacitic Mail.............. 3719 Mayl7| 413. Mar iv 301g May] 494g Nov 
#103 104 | 103% 103%] 104 10444] 1044105 | 104 104%] 1U4%4 1049) E eop. Gas-L.& C. (Cine.)| 5,500) 984ydan 1d]107 Sly 23|) 95% Jan 1: 20% J? ne 
+ 3g 48%;) 4849 454) 48% 49 ¥ 51 50 5U%] 50 51!/Pressed Steel Car......... 18,200] 39) Jan 1l4| 5142 Aug J ‘ a 
q 30 bots dd *36 BU] Sblg S74) S744 8314 288% 554, Do pret..... 1,710) 52% Feb 4) 89 Apr ] 
#240 245 [#240 246 [*240 246 245 245 245 245 [*240 245 |Pullman Company 200/215 Jan 13/250 Apr2 2/195 
“30% 31 BL OSL $l 32 32 S32 32 B24e] *31l4y S24) PPallway Steel Sprin 3,500) 24 Aprl6) 3 
*87% 48 ss 88 834g BSL) “38 8Y | *8S BY | *S8 RSQ EVDO pret. 200} SU) Apr 1 
19 19'g) 19 14, 19 lk Vy 19% 204 195, 205, 2U 2.44|Republic [r 32,645] 15% Jan 2 
765, 76%, 77 77 16% 7 7 76% 7 77] 77% 77% 77 78% Le ae aes 8,760] 68 Jan 16 
iégsow vtdend 20 zu 20 20 204 204!) 19 20 19 1Y |Rubbe ‘com Mtg 1,600 1744 Feb: 
a), ee a ee ee aS ee: Oo . Pr. ns” ae ih Sy arate: 700] 63° Sly 25 
45 45) 45 45) 44% ASL! *45 46 45% 49 49'q 50 Sloss shetie id St. & [ron 6,36U) 29'2Jan 3 | 194 Feb 
@S5% Bde) *84'o SE toe i 844n 844) *84% 86 S62 STYIO Do go ES aS + 6oU] SU Mayld 2)| G54 Jan 
¢7 8 “7%  F%) * 71, 73) 87% Tigh *733 7%) 377 77,\Standard Rope & Twine. lo} 4 Janl0) 8% Aprzv!| 3% Mar 
67% 68 6742 6s4s] 674 69 68% Tv 68% 694%] 6342 70%|Tenn. Coal, lron & RR...| 46,380} 6l42Jan 14] 7453 Apr24]| 4943 Mar 
*39 41 *39 41 *39 41 *39 hE weeeds sacentl soem seotecet Texas Pacific Land Trust} --.-..] 35 Jan15| 44% Feb 15) 4 dan 
*14y% 16 *14% 15} *1l4% L5lgl *14% Ld! *14% 154%) *1l44 15% joe Bag & Paper.....j  ------ 13 Feb 1 12 Apr 
TU 80 *79ln 80 “79%. 80 80 «680 “80 Bl *79% $81 ll), Ee 400] 72 Jan16 65 Apr| 75% Dec 
ieceriinieed Sea Lee “ae 12%} 11% 12 12 12 ll‘ 12 |U.S.Castl. Piped Foun.) 2,600) 10% May 5 eecee cccclecccce coco 
sien “454 46% 6's 464] *454% 46 *45'o 46' 5 46's Do pret..... 1,100} 42 Mayl9 $ aie adene ‘pees 
wsz 332 [2132 135 133 135 135%187 | 136 136%) 133 139%|United States” Express... 2,213) 97 Jan 2)139% Aug22//¢53 100 Apr 
23 13 12% 13 13 13s 3 13% 3 134} 135 134s! United States Leather....| 6,665) 1143 Feb2u) 14% Apr 36 1653 May 
86% 87 87 87 37 87 86% 87 86% 3874s) 8748 874s ee, ere re 3i Lo Jan 21} 874g Aug21 83% Aug 
*15 17 *154g 16%! *1548 16%) 15% 16%) lt 164) 16 18 |United States Rubber Jan 2] 194 Aprl4 34 Jan 
*55 56 *55 59 *55 57 *55 57 *55 57 *55 57 Do pref.. 50's Jan anl4) 64 Mar24 86 Jan 
40%, 41 40% 40%) 40% 40%! 40% 4142) 40% 41 40% 414 — States Steel. 3630 J meld 46% Jan 7 55) Apr 
9033 905%) YO #04) 90 90's) 9% 90%) 897% YU) 90 vO! AE Ee AE 874gJ’nelY| 97% Jan 7 y}101% Apr 
*68 684] 67% GRY] 68% vine 677% 63%) 67% 68%) 266% 67's) Vir ina. Caroiia Chem.. 60 Jan 18} 76% Apr28 y| 72 Mar 
stipes saat 34 PRE AES SEOGN meqeel seccen ccesenl*iae 1se ref. 1204 Jan 17}134% May15)/116 rjl125 Aug 
"230 25 250 |*230 250 "|*230°° 250° "|*230° 250° |«230 250 \ ells, oar il ~-----/@185 Jan 24/240 Augl4//2130 Jan /199% Dec 
92% 934) 92 93 91% 93%) 927% Y3'e] 937% V4) G45, 95% est’n Union Telegph 158,713) 84% J’ly 10) 95% Aug22)| 81 Jan/1004 May 
#220 230 [*220 228 4217 219 219 219 220 220 |*216 220 |West’gh’seEl|&Migassen 400/16922 Jan 15/2302Apr 9//145 Novjl80 Dec 
#217 221 |*214 219 1$+215 220 [*220 228 |[<218 228 |*216 223 a OO aia: Iappreaiens 180 Jan $234 Apr 9157 Nov'l87 Dec 
BANKs AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Banks Bid | Ask Banks Bid | Ask || Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask|| Trust Co’s | Bid | Ask 
NEW YORK .||_ BROOKLYN BROOKLYN Eastern Tr..|212 215 |jMetropolitan/600 |......||Van N’denTr/225 [240 
CITY Bid | Ask 5th Avenues 105 |......|| Uniontj......}140 |160 || Empire State}210 (215 || MortonTrust}{1100]......|| Washington.|400 |..... . 
Woshinge at 200 i cdeiathne 360 .|| Wallaboutf .}105 |...... Equitable Tr} 350 |...... Mut.Alhance| 300 /320 BROOKLYN 
Wash. H’hts}jj 200 anced to 340 |. ‘ ust Cos. Farm Lo&'Tr ace N Y Life& Tr] ¢1240|......||Brooklyn Tr} 4404 
West he aa 590 Mechanics] .| 2138 é . ¥. CIT Fifth Ave Tr| 640 N Y Sec & Tr} 1385 |1400 || Flatbush ....)175 
Wes 6 Merchants’../110 -|| Atlantic Tr..| 285 Guaranty Tr/740 |....../| North Amer./280 |2385 || Franklin ..../325 
Yorkville 350 .|| Bowl’ gGreen} 215 Guardian Tr/210 Real Est Tr’t}400 |...... mee page 325 
’ 290 -|| BroadwayTr.) 175 5 Stan Tr’tj400 |...... Co...) 430%) 
: 130 CLR’ tyB&Tr| 850 87 Tr Co of Am./ 290 a Is Lé& Tr. 320 
People’s}. 206 Central Tr’st} 1900 1930 TrCoofRpbe/ 350 (355 340 
17th A age jd 30 City Trust +39 Union Trust} 1390 |...... 20 
Sprague ..... 200 Colonial .,...) 380 Dain Betos 475 50 
26th Ward, 135 |......||Continental .| 645 Unit States .|1750 {1775 wil iamsb’2.|227 
* Bid and asked prices; no sales on thisday. ¢@ Less than 1UU shares. + Ex rights. d@ Beginning March 31 quoted per cent instead of eS 
$ Sale at Stock xchange or at auction this week. o Ex stock dividend. s Trust Co. certiticates. § Banks marked with a paragraph ({]) are banks. 














New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


FOUR PAGES 
































































OCCUPYING 
~ | 
BONDS Be Price ~|| Range 
N. Y. STOCK EXCHANGE |3$| Friday = Since 
WEEK ENDING AUGUST 22 | <5} August 42 2\| January 1 
Bia No} iL 
U. Ss. Gevernment enbeeea 
U 8 2s consol registered.d1930)Q-J| 107% 108% af 1094 109% 
U 8 28 consol coupon....d1930}Q-J| 107% saan . 107% 109% 
U 5 2s consol reg simall..d1930)Q-J} ...... 22... ae ae sate, 
US2s Sneehennp Gane ater SPOT: seene- aoasae Dane ndecneedull 
U 8S 3s registered ........ Q-F) 105% 146%, 1057 1094, 
U S 3s coupon........ SIQ-F] 105% Sale 11 05% llo 
U 8 3s reg small bouds.. Q-F . 107 107 
U $ 3s cou small bonds..k "1918 Q-F] 1 4 106% 1LU8%4 LUD 
U 8 4s registered ........ h1907}Q-J} 1084 109% O}108344 113 
U S 4s coupon. anciaet AIVVT| Q-J} 10842 100 --/[Lus%y 113 
U 8 4s registered 1925] Q-F 132% 133% 132 139% 
U 8 48s coupon. --- 1L92Z5/Q-F] 1825 133 1 393 139% 
U 8 5s registered... 1904/Q-F 104) 4 tosuli [LOS 106% 
U & 5s coupon... 1904/Q-F} 1044 105% --e-/104 106% 
Foreign Government | 
Frankfort-on-Main 3'48 ser 1.. 3} 94% -++-]] 94% 95% 
These are price|s on} the ba sis “or ; lta ‘J ne do llar. 
U 5 of Mexico st g 5s of 1svv ‘ 93's ..... | 96 100 
ese , sis s : 
State Securities abictect hues» ‘ pdigckistt 
Alabama class A 4 tw 6....1906 Hos 107 
Class Lb os 
Class C 4s ieee 102i 
Curreney tuudin ss Sk 


Dist of Coiumbia 365s 


Lousiana new cousol 4s..1914/ J 
BURL , 06. ccccccscscccasccesscce| ove 
Missouri luuding....1804.1995) J - 


—s arolina cousol 48.1910 

Dic enka le<asscemigdecagere 1910 
so Carolina 498 2U-4U..... 1955 
Tenn new settlement 3s..1913 





at 
6s deferred Brown Bros ctfs. 


Kailroad 
labama Cent See So Ry 

laba Midi See Sav bla & W 
Albany & Susq See Del& Hud 
Allegheny V alley See Penu RK 
Alleg & West See Bull KR & P 
Am bDuockdé& im sSeeCentot NJ 
Anwv Arbor lst g 48......41995 
Atch i & 5 be gen g 45...1990 
Reygistered..... 

Adjustiwent g 4 
Registered eeoat eeneslt lt 
Stamped ......cco.ce ALYY! 





Chic & St Louis Ist Gs..1yld|M-s 


Atl Knox & Nor ist g 5s..1940 
Atlanta d Dany See South Ky 
Auanuta & Yadk See South Ry 
Austin d& NW SeesSou Pacitic 

at Creek & S See Mich Cent 








all d& Vhio prior lg3‘ys.19zd 
Registered epacenesocsss h1y2s 
Gold 4s... 414s 
Register -A1lV45 
Cony deb 4s.. aaseeas 
PJun&’ M Div Yat g3 gsi yzi ) 
Registered ........... piv 


PLis& W VaSystet 4si¥4i 
Southw Div lst ¢3‘gs...1925 
Registered ..... Siedas HAs 
Monon Riv Ist gu g 5s..1919 
Cen Ohio BR lst © g4'9s..1930 
Beech Creek SeeNYC&H 
Beliey & Car See iilinvis Cent 
Bklyu & Moutauk See Loug 1 
Bruns & West See Sav Fid& W 
Buttalo N Y & Erie See Krie 
Butitalo KR & P gen g 58...19387 
Ali & West lst g 48 gu..1995 
Ci& Mah ist gu gds....104 
Roch & Pitts lst g ts + 2 
Consol lst ¢ 68........ 
Bullalv & Southwest See Pe 
Buttalo & Susyu ist g 5s..1915 
RRO 5 cctncsnetesion 1VLls 
Ist refunding ¢ i67777d1951 
Bur Cedar K & No Ist 558.1900 
Cou Ist & col trust g 58..10384 
-1 












Carb & Shawn See Ti Cent 

Carolina Cent See seal & Roan 
Carthage& Ad SeeN YC&H 
Ced RiarP&N SeeBCR&EN 
Ceu Branch U P lstg4s...10458 
Cen Branch Ry See Mo Pac 

Central Oluo See Balti & Ohio) 
Ceu RR & Bol Ga col g 538 1937 
Cent of Ga RK 1st g ds..p1045 


Registered ........ oceee P14 
Conseil gold 5s. 1945 






Registered....... 
lst pref income g 5s....p1045 
2d pret income g 58....p1940 
3d pref income g 5s8....p1945 
Chatt Div pur mon g 48.1951 
Mac & Nor Diy 1st g 5s. Ly 
Mil Ga & Atl Div 5s....194 
Mobile Div lst g 58. 946 

Centot N J 1st consol 78..1902 
Gevuerail gold 5s 1987 
Registered ...........41937 


~ hs 













OPcez=zrecte 


parrerertee 


<= 


obo 


occttoo 


“ge 


Raccpp>cap> enep 


3271945 M-N 





"03% 


963 Sale” 


LOS% Sac) 
ili” 
90s 


“98” “98g 
904 Sale 








«100 
100 
Lu4 
123% 


i17q: osbban 


105 105 
eeceee i10ig)! 


oo eeee evoees 


109 


120% ......j1 


79” 


1094 1137" 

101% 
136 137 
135 








. 


2}. ...!/125% 125 19 








17|| 9555100 


9103 105%, 


‘1593 105% 


92 v7 
-|| U3'g Vda 
5) 91 95% 


53) 943%, 97% 





|| 96%) 97 


| 
ralidd los 112% 
eoee!l] VOR VBE 


30) 974101 

33} 90 917%, 
‘Z]----]] BUY YO'g 
YO2) 2/1144 1144 


117 119% 


128 130% 


Ul wwellanwnne coeeee 


1102" 103 
103% 106% 
124% 1264 
24% 124% 


= 


HF 
re 118 





“23/104 ig 10745 


2/107% 111 


aweelleeenee coeeee 


eee] 93 = 95 





"S| ose 106 a 109% 


119% 122 


is 
91% 93% 





a ise” iii 


-||101 % 103 4g 
9/132 141 





wee[[131 130% 





Cine & Alt RR 8 func 6s... 1903|M-N 
19 -O 


Railway 1st lien s J-J 
Registered. ............ 1950) J - 
Chic Bur & Q consol 7s...1903) J - 
Chic & lowa Div ds, - 1905) F - 
Denver Div 4s.... 2) F- 
Illinois Div 31gs.. oO 
Registered... .... J 
Iowa Div sink fund 5s. A 
Sinking fund 4s........ i919 A 
Nebraska Extension 48.1927|M 
Registered... ........- 1927|M- 
Southwestern Div 4s....1921/M- 


Joint bonds See Great North 
-1913 


Chicago & Erie See Erie 
Ciuc in & Louisy ref 6s...1947 


lst consol 68........ 
Chic & Northw cons 7s. 51Q 
og | eee 2d 
Registered... 2 J 
Extension 4s.... ji 
Registered....... oF 


Chic& StL See Atch T & Sake 
Chic St L& NO See iii Cent 
Chic St L& Pitts See Penn Co 
Chic St P M & O con 6s8...1930 


Chicago Ter Trans g 4s...1047 


BONDS %: 
. ¥. STOCK &XCHANGE |B 
WEEK ENDING AUGUST 22 s 


=~ 
S 
bs 
a 
ss 





bonds 
S fe la 








Central ot N JI—(¢ yee 


Am Dock & Imp gu 5s..1921 ly-u 
Le & Hud R ge ugugods 1920] J - ; 
Leh & Wilks B Coal 5s..1912/M-N 
Con ext guar 4 los. ...g1910]Q-M 
N Y & Long Br gen g 48 1941/M-S 


Cent Pacific See So Pacitic Co} 
Charles & Savy lst g 78....1936) J-J 
Ches & Ohio g Gs ser A..21908 


A-O 
GIB GB, oa cp cccnccese 
1st consol Pa 5s. 
registered... .. 
General gold 4 ‘ys. 
Hegistered........ 
Craig Valley lst g 68... 
R&A Div istcon g4s.. 1989} J- J 
2d consol g 4s..... 221989 Jed 
Warm Spr Val 1st ¢5s..1941/M-S 
Greenbrier Ry lst gu g 4s ’40/M-N 





» 


Refunding g 3s... 









Devbeuture 5s... M 
Han & StJ0s co: -1911|M- 
Chic & E Ill 1sts f cur 68.1907|J- 
let comaedl @ Ga....<cesccs 1934] A- 


Generai Consol 1st 5s....1937 
Registered 
Chic & lnd © 






Ry let 58.1936 





Refunding gold 5s...... -1947 
Louisy N A & Clilst 68.1910 
Chic Mil & St Paul con 7s 1905 
Terminal gold 5s........1914| J- 
General g 48 series 1938 
Registered...... el 9sy 
General ¢ 39s series B.e1989] J - 


Registered............ el9sy 
Chic & L Su Div g Ss....1921 
Chie & Mo Riv Div 5s...1926 

Chic & Pac Div 6s.......19 
Chic & P W ist g5s.. 
Dak & Gt So g ds... 
Far & Sou assu g 6s.. 
Hast & D Div 1st7s.. 

ee sien ee 
1 & D Exten lst 7s. 
LaCrosse & D ist 5s. 
Mineral Point Div 5s. 
So Minu Div lst6s... 
Southwest Div 1st 6s. 

is & Minn Div g 5s. 
Mil & No lst M L 6s. 























ZPOCOOKBZPHSOS A Heche cect ccdcecceccdicectecccece EBZOOUrY HYz7OC 


: 3 3 
SC euuslanan geeeuuTGraeSons tor 


General gold 349s. 
Registered .. 
Sinking fund 6s 


eesee 





Registered....... 
Sinking fund 5s. A 
Registered....... 879. -1YzyjAa- 
Debenture 5s8............ M 
Registered ~1Y90Y| M-N 
Debenture 5s. 21'A-O 
Registered...9.. 21) A-O 
Sinking fund deb 5s.. 1933 M-N 
Registered............. 1933/M-N 


Des Mo & Minn 1st 7s.. 1907] F- A 
Milw & Madison 1st 68..1905|M-S 
North ilimois 1st 58....1910/M-5 



















Ott C F & St Paul lst 5s 190N|M-5 
Winona & St Pet 2d 7s..1907|/M-N 
Mil LS & West 1st g6s 1921|/M-N 
Ext & Imp sfund g 5s 1Uzy/ F-A 
Ashiand Div 1st g 6s..1925|M-8 
Mich Div lst g 6s.... J-J 
Convertible deb 5s. 7|F-A 
Incomes M-N 
Chie Rock Isl & Pac 6s._.1917|J-J 
Registered........ -1917|d-d 
General rae 4s Jed 
J-J 

M-N 

M-N 

5|M-N 

--- 1916/M-N 

Des M & FtD ist 4s...21905| J-J 
BENE: ctdanctctadvese 1905] J-J 
Extension 4s -1905) J-d 
Keok & Des M ist ds....1923|/A-O 


J 
Ch St P & Minn ist g6s 1918 M 
bog Wisconsin 1st 6s...190| J-J 

tP & 5 City lst g 6s8...1919 1 
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street Kailway 







































Street Kailway 



































Brooklyn Rap Tr g 58.....1945|/A-O} 108 110 ----/|L07  1104]|/Met St Ry—(Con)Ref g 482002/A-0 
Atl Av Bklyn imp ¢ OG.cBPON OS) .cccte cosece i ae Col & ¥th Av lst gu g 55.1993) M-S 12141244 
Bk City Ist con 58.1916, 1941/J-d| 2.2... . -/112%114 Lex AV& P F lst gu g 5s 1993|M-S 120% 124 
Bk Y Co & 8 con gu 58.1941/M-N) ...... ....../1 1/100 106'2]) Third Ave RR con gu 4s 2000] J-J 98 101 
Bkiyn Un El lst g 4-58.1950/ F-A| 102% Sale y 3/1004 105 Third Ave Ry 1st g5s..1937|J-J 123 127 
pines ¢ Co Ki lst g 48....1940/#-A| 88 90 37) «= 93st] Met WS El (Chic) lst g 48.1933] F-A 101 103 
Elec £48....1N51/J-J} 84 Mil El Ry & L 30-yr g 58.1926) F-A coos oo secce 
city ae S Ry Balt let g 58.1922) J-D} ...... Minn St Ry lst con g 58..1910) J-J i176 ite” 
Con un Ry & L lst & ref g4'98’51 J-J3} .. St Paul City Cab con g 58.1937} J-J ocete cceqce 
Den Con Tr Co 1st ¢ 58...1933]A-O} .. Guaranteed gold 58......1937) J-J3 
Den Tram Co con g 68..1910) 5-J Union El (Chic) 1st g 5s..1945]A-O 
Met Ry Co lst gu g 6s..1911/J-J3] .. W Chic 8t40-yr lst cur 58.192s|M-N 
Det. Cit St Ry lst con g 58.1905] J-J] .. 40-year consol gold 5s...1936]M-N odinetoce caeqee 
jo Reng ids Ry Ist ¢ 58...al¥lo|J-D) F 
[> istcon g5s..193U}J-J] . Gas and Electric Light 
Sone tC Ry lst g6s..1918}J-J] 2... hae aq td L Co Ist g 58...1947|J -D 
Met'st Ry geu col tr g 58.1997/F-A 190 ” 120% 7119" 129 os U Gas tr ctis sf g 58.1931) J-J 
_ Bway &7 Av lato gis 1944] J-D ---[[1172119% Biya U Gas Ist con g 58.194] a-N 
“*No price Friday; latest price this a aDueJan dDueaApr ¢Due May gDueJ’ne ADueJ’ly k Due Aug p Due Nov oo Dec sQption sale 





















380 


Bond Record—Continued—Page 2 












BONDS 
N. ¥. STOCK EXCHANGE 
WEEK ENDING AUGUST 22 


Bonds 
Sold 


Range 
Since 
January 1 


BONDS 
N. ¥. STOCK EXCHANGE 
WEEK ENDING AUGUST 22 





int’ st 
Period 


Range 


Since 
January I 





Chic & West Ind gen g 68 q1932 
Chic & West Mich Ry 5s8..1921 
Choc Ok & G gen g¢ 58 ...01919 


Cin H & D consol 6 f 78...1909): : 


2d gold 4'%s..............197 
CinD&I lst gug -1941 
CIStL&c Me OU C & StL 
CinS&C SeeCCCstL 
Cleartield & Mah SeeBR&P 
Cleveland Cin Chic & St a 
495 








General g 4s... 
Cairo Div lst gold -1939 
Cin W & M Div naa. 1991 
St L Div 1st col tr g4s..1990 
Bc gone g .- 1990) 
Spr & Col Div 1st --1940 
W Val Div ist has. 1940 
C1ISt L&C consol 6s..1920) 
1st gold 4s........ _..k1936 
Registered ......... k1936 
Cl con 1st g 58..1928) 
CCC &I consol 7s...... 
Consol sink fund ‘7s....1914 
General consol gold 6s. tt 
Registered...........19% 934 
Ind Bl & W 1st pref 4s. 1940 
O Ind & W ist pf 58...d1938) 
Peo & East 1st con 4s...1940 
Income 48.............. 1990 
Cl Lor & Wh con Ist g 58.1933 
Clev & Marietta See Penn RR 
Clevy & Mahon Val g 5s...1938 
Registered............. 1938 
Clev & Pitts See Penn Co 
Col ‘Midland lst g 4s...... 1947 
Colorado & Sou 1st g 48...1929 


Colum & Greeny Scé¢ So R: 
Col & Hock Val See Hock Val 
See N & W 


nn & Pas Rive lst cee 
ak &GtSo SeeCM & St P 


allas 
Del Lack & 7s. 
ef Y Bene 1st 78...1914 
guar 7s 15 





= 
SO 


8 
2}.---/109 109 
"O2)--2-1/105 114% 


“e* “j/202 102 


o 


18 ween © eeweee 


SE 
aeenateers 


912221188 176 ig 
2]... 11134 tg 134g 


S$ O4Oueosummrenezeuy 


s 





A 


au oO 


bs ben o- bpnopecne 
be ‘ - 


= 
) 








7 See M K & T' 
907 


low High 
117% 11 


li Tsay 176% 


91/102 104% 


-/L01% 102% 
£8 102% 104% 




















Term & improve 4s. ...1923 

bd men be Y 1st 78..1906 
arren lst ref gu g 398.2000 

Del ry —_ lst Pa Div 7s. ite 











aie x 
Rens Saratoga Ist 78.1921 
| | 
Del Riv RR Bridge See PaRR 
Denv& R = lst con g 48.1936 
Consol gold 4'9s......... 1936) 
Improvement age ropnny oy 
Rio G 
Den & 3 West gen sf ry 1820 
Des Moi& FtD SeeCR& 
Des M & Minn SeeChé& SW 
Des Moi Un Ry ist g%.. 1917 
Det M&Tol SeeLS&M So 
Det & Mack Ist lien ¢ hg 1995 
BE nnccnnbesosconcoen 
~~ Sou lst ge --1961 
hio Sou Div Ist z 48...1941 
pal & Iron Range lst 5s. ec o2! 
R tered 


19 
Dul So! Shore & Ati g 58..1937 
Jastof Minn SeeStP M&M 
4ast Ten Va & Ga See So RY 
Elgin Jol & East 1st ¢ 58.194 
Elm Cort& No See Leh& NY 
Erie 1st ext gold 4s........ i947 





5th ext gold 4s 
1st consol gold 7s........ 1 
1st consol ¢ fund 7s8..... 1920 
Erie 1st con g 4s prior.. ea 
Regiatered............. 19¢ 
1st consol gen lien g4s.. 1998 
Registered............. 1996 
Penn coll tr g 48..... -1951 
Buff N Y & Erie 1st 7s..1916 
Buff & 8 W gold 6s......1908 
Smal 





Jeft RR ist gu g 5s....41909 
Long Dock consol g 6s..1935 
Coal & RR lst car gu 68.1922 
Dock & Imp 1st cur 6s..1913 
N Y & Green L gu g 58.1946 
Mid RRofNJ lst g 6s. 1910 
N Y Sus & W Ist ref 58.1937 
2d gold 4'9s....... 937 
General gold 5s. 
Terminal 1st gold 5 
Regis $5,000 each 
Wilk & Ea Ist gu gis. 1942 4 
Erie & Pitts See Penn Co 
Evans & T H ist we 68.1921 
lst general gold 58...... 1942 
Mt Vernon Ist gold 6s..1923 
Sull Co Branch Ist ¢ 58.1930 
Ev & Ind lstcon gu ¢6s..1926 
jargo& So SeeChM & St P 
lint& PereM See Pere Mar 






5% Fined oes 


J’ne’02}..-- 
14 May’02}.---//114 
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5 oO 
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2..-{fi1a 176 


114 J’ne’02}....//112% 115 


84% 91 


92% 95% 
92% 95% 





118 May’02/.... treaty 














zec> eee 
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wOBZezooweespucud 
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pepe SS 


02222 178 ig 176 1g 
--.||12149 12629 


Hoooen Uxzuaed 


O}....||114 116 


cPp>n ce 






















4 
1/116 116% 





+ 60: 


108'g112 
112 112 


Fla Cen & Pen lst g 5s8...1918) 
lst land gr ext gold 5s..1930 
Consol gold 58........... 1948 

Fort St U D Co Ist @ 498.1941 

Ft W & Den C Ist g6s....1921 


Tal H & H of 1882 1st 58.1913 
Ga & Ala Ry 1st con 7. 01945 
Ga Car & No lst gu gi 
Georgia Pacific See So j 
Gila V G& Nor See So Pac Co 
Gonv & Oswegat See N Y Cent 
Grand 2 Ind See Penn RR 
Gray’s Pt Term See St LS W 
Gt Nor—C B&Qcoll tr4s 1921 
Greenbrier Ry See Ches & O 
Gulf &SIistref&tg¢ Ly 61952 
an&StJo SeCB&Q 
ousatonic SeeN YN H&H 


Registered. .........--..- 1999 
Coil & H V lstext g 48..1948 








---//1388 138 Houst E & W'Tex See So Pac’ 
ee ee Houst & Tex Cen See So PacCo 
seeelleeee e sennes [ Minols Central 1st g4s. -1951 
7|| 9812102 lst gold 
-e--1 72 82% egisterec 
1//114%9116%]] Ist = 3s senenng.. 
---//127 2 128 Coll Frnat gold 4s. 
ouepancn ceevuly Registered -19 
LNO - Tes gold 421958 
7|| 82% 86% oneniat iat lneae wads 195 
19]| 91 aro =e gold 4s. "71960 
Tottievilie iv gold 398.1953 
Regis 95: 
Midland Dir Te = 
aceon seebe sence St Louis Div gold 38 
Registered. 
aay = kee 
117% 120% tered ook 
----/1185 138 wae: Dit lst g 3498.. 1981 
87 J’ne'04}).---//1387 141 ee Lines 1st g 48..1951 
40 Oct '98}.---/]............ Registered............. 5 
eee scascecs-ceet] Belleov & Car lst 6s.....1923 
1839 137 Carb & Shaw Ist g 4s...1932 
*02}----1/115%g118%/] ChicStL& NO 6%... 
102 105% 19. 
4 117% 
----//148 144 
i) 118° 1163,}] st LSou 1st is-7-71931 
ao auabel Ind Bl & West CcCoéstL 
089,199 {[/Ind Dec 4 had I< g@ 5e..... 1935 
1198111%]] 1st guar gold 5s.......... 19% 
+++/114719 1561 %]] Ind The ary | 1950) 
02|.---//147 %9 147 %9// Int & Great Nor lst g 6s..1919 
1B. cewccccccccsccs 
02 O1 104%]] 38d gold 4s................ 
10% May’02}...-/110% 112 lows Gente i gold 6021038 
02) 09 113%]] Refunding g4s.......... 


Jefferson R a Erie 


alA&GR See LS&MS 


Kentuck oe SeeL&N 
Keok & Mo —— A I £ P 
Knoxville & & Ohio See So 183 
ake E rio & W let gs. < rt 
2), ) ae 
North Ohio 1st gu g 5s. "1945 
LSho& MichS See N Y¥ Cent 
oo Val (Pa) coll g 58.1997 


| eee 1997 
Leh = in b $n gu g 448.1940) 
aaron ladon 1940 

Ter ay ist gu g 58.1941 
eater eae 1941 
Leh V ¢ ‘oat Co 1st gu g 58.1933 


_  Ee eeiegs 1933 
Leh & N Y 1st guar g4s.. Lr: 
-"y A 1945 
&N Ee ere dy 
Gold guar 6&6........... 
Leh & Hud R See Cent of x J 
Leh & Wilkesb See Cent of NJ 
Leroy & Caney Val See Mo P’ 
pod Dock See Erie 
Long Island lstcon g 5s. aiest 
1st consol gold 48...... h1931 
General gold 48... “1838 
996 





Gold 4s 

Unified gold 4s .. oon 
Debenture gold 58....... 19 
Bklyn & Mont Lapa ate 


wef & Nashv gen g 68.1033 
SR ee 1937 
Onified gold 4s. 
Registered. . 
Coll trust gold 5s ¥ 
Coll trust 5- 20 2 48. 1903. 1918 
Cecilian Branch 7s......1907 
E H & Nash Ist g 6s....1919 
L Cin 6 or gold 4%s...1931 
NO& M Ist gold saan tS 30) 
NO& M 24 gold 6s..... 1930 


: >| Bonds 


+_© | Sold 





Ft W & Rio Gr Ist g 3-48.1928 
( ‘alHar& SA SeeSo PacCo 
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a 
eZeauece 


Basan2eu% 





ae 


= City Sou 1st gold 3s. 1008 
Registered 1950/A 
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sgncgece deca toe 
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= Hi0d% 104% 


101 104% 
-//105% 109 


|]120% 123 
16 118 
~|/112%0 115% 
109 
ios” i173 
1092 109g 
{/115% 120% 





222/103 104i, 
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99" 
(111 


i144 116 


HiBSig 136% 
2122 








MISCELLANEOUS BONDS—Continued on Next Page. 





Gas and Electric Light 
GL&CCo SeePG&CCo 

Columbus Gas lst g 5s....1932 
Conn Ry & L See Street Ry 
Con Gas Co See PG &CCO 
Detroit City Gas ¢ 5s......1923 
Det Gas Co con lst g 5s...1918) 
= EIMMUBkn See K CoEL& P 
Ed Ell SeNYG&ELH&P 
Eq G LN Y Ist vag vey 
EqG & Fuel SeePG&CC 
Gas& Elec Berg Coc g 5s. 1849 
Gr Rap G LCo Ist g 5s...1 
K C Mo Gas Co lstg 582221929 
Kings Co EIL& Pg Se..-387 

Purchase money 68...... 1997 

Ed El LI Bkn lstcon g 4s 1939 


5 
----/|104 104 


----{/118 118 













Lac Gas Lof St L 1st g5s.¢1919 
Milwaukee Gas L Ist 4s..1927 


roa)... 97 ) 
1/110742110 
weeel| 95 95% 











9239 9H 


NYGELHG P g 5s...1948 








wd 1244 





Trenton G & 





(as and Electric Light 
Mut Fuel Gas Co See Peop Gas 
Newark Cons Gas con g 5s 1948 


Parsee money g 48...1949 
= El Ill lst conv g 5s..1910) 

lst consol gold 5s...... 1995 
NY&QEIL&P Istcon gi 531930 
Paterson & PG & E g 58.1949 
Peo Gas & C 1st gu g 6s..1904 

2d guar gold 68.......... a 4 


a 
2 
5 
R 
a 
a 
RD 
$ 
: 
55 
= = = 





~ funding gold 5s 18 47 

3-L& Cke lstgu g5s 1937 
Gan G Goof Ch letwe 5s.°36 
Eq G & F Ch ist gu g 68.1905 














Zopren>oo 


og 





Busuepuresuemoe 


zeocn 


Mu Fuel Gas lst gu ote. Tots ae 
El 1st g 58..1949\M. 
Utica EL & P Istsf g 58.1950) 











112. 116% 
| 95% 984 
8 beta es | 

-.|/120 
10) Lot 108 


He ther todo 
2)-22.) Los 
7227]/1204 126 
4 108% 171% 


«= {LOT 10929 
02}....//102 2 105 
1105 106 





* No price Friday; icicat bid enlinaiad this Gok: aDueJan bDue Feb dDueApr eDue May ADueJ’ly kDue Aug o Due Oct 


q@Due Dee sOption sale 
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mere = « ee t « || 
BONDS BS} Price Week's Sx Ranye BONDS BS] Price Week's |2.|| Kange 
N. ¥. STOCK EXCHANGE |&5 Friday Range or |5%)|| Since N. Y. STOCK EXCHANGE /|& BS Friday Range or {5 Since 
WEEK ENDING AUGUST 22 || August 22] Last Sale |22|\ January 1 WEEK ENDING AvausT22 |S] August 22] Last Sale |S Januaryl 
Louisv & Nashv—( Continued ) Bia Ask ton High|N0)\Low High||N Y Cent & H R—(Continued) iLow High Noll now High 
Pensacola Div gold on. OIM-S) .--2.6 .e00e 116% Mar’v2)....//115  116%]{ NJ June R gu Ist 4s...1936}F-A 08 Dec'v1 “ 
st L a 1 gold 6s..... 921)M-S| 125%...... 125%2 Aug’02)...-/125%) 127% Registered............. oT | eee ee 
2d _ SRE SR 1980 M-S3} 70 ......| 75 J’ne’U2}..../| 75 T7.]} NY & Puistcon gug 4s 1993|A-0 
Hen on oes Istsfg6s.1931)/M-S| ............ 13 Nov’Q9}....i)...... ...... Nor & Mont lst gu g 58.1916)A-O} ...... ......]....-. -..-..-.- 
Kentucky Cent gold 48..1987|J-J| 99's...... 100 J’ly’02j}-.--|| 99 101%// West Shore lst 4s gu.. -2361 J-J 
L&é&N&MEM ist ¢41991945 M-S 11982277: pty ae 110% 110% Registered.............23 2361) d-J |* 2}----//1T1 24g 115% 
N Fla & 8 Ist gu g 5s...1937|F-A} ...... @ weoeee/ 114% Fob'02/....//112 114% Lake Bhore esueci 2d 78. oo J-D J’ne’U2}..../)104%y 107% 
pene < & Atl lst gu g 6s. -1921)F-A} 114 ....../117 J*ly 02 112 117 Registered 1903) J-D May’02}..../|104% 107% 
8S & N Ala con & 58..1936/ F-Al ..-.00 cceee-{L15 Deoo’O])...-/]....00 coe eee Gold 39s.. ins 7j}J-D Jy 02}... ee 
Sink tund gold 6s8...... 1910) A-O - Register 7} J-D 2 Mar’UU}...-1). 2. cee oe 
7 & Jett Bdge Co oe G8 5 S8,- 48..1945/M-S} 99 ....../100 Mar’0]]--.--/). 1.0 ccccse Det Mon & : Toi lst 7s. | B-A ‘eb’02)....i14 114" 
Hj shon Oval “See LS & MS Mahon G'l RE fst be. -19334|/ 3-4 197%, Reb A). hBT GTS 
0) on C’ 8..19: - ‘eb’U2}....//12 
nhatian Rg cenael de. rts A-O} 104% 105% 106%e 104%} 9//104%107%9|] Pitts McK & Y 1st gu 68.1932) J-J 146% Apr’O1)...-]|. 2... eeneee 
O}A-O} .. 2d a a 934|J-J 
8) J-J McKees& BV lstg6s1918/J-J 
Mans Colonia * be. "1934 J-D M-S a 
McK’pt & B as See N Y¥ Cent 31)M-S 128 “182i, 
Metropolitan El See Man “atth ie 127 130 
Mex Cent consol gold 43..19 I-J 82%) 82% Aug’02).... 81% 85 od % 
soy 3l% 32 81% 2 1115 86 Pe 
J* M-S 
A- J-D 
i A-O ¥ MN 
7) F-Al Re. 2 M-N " 
M-S NY & North lst g 5s...1927)A-O 121‘ May’02).... tb Bek 
J-D BR W24& Ocon lstext5bs.41922)/A4-O0 dah ry 02]... 129% 127% 
Oswe & R 2d gu g 5s...¢1915/F-A 113% Jan ’02)....7113% 114% 
BBWS OTR 18t gu g 58.1918IM-N] 2.2.00 .cccce]encece cs cccccnfecoc|fecccce cocccs 
Utica & Blk Riv gu g4s.1922/ J-J 110% Nov oi we pees oo 
N Y Chic & St L 1st g 48.1937|A-O}* 105% 1064/107 i 'U2}....//105% 108 
‘ Registered............... YET|A-O] ceccee seccee DeO’01)....]). cose coccee 
J-D) 145 ......[147% Jan ’02}..../1147%9147%9||N Y & Greenw Lake See Ene 
J-D) 119 ....../118 J’ne’02)...-//118 121 |INY@Har See C & Hud 
A-O 129 % 129%) 5 430 0 120% N Y¥ Lack & W See w 
J-D} 121%...... ] Jan ’02|...-//121 12 NYLEG&W See Erie 
M-N} 122 J’ly ’02).... 120% 1244||N Y & LongBr See Centof NJ 
M-8| 106 4% Aug’02)....//103'3106 |INY&N SeeN YN 
NYNHG4& Har Ist reg 4s.1903)] J-D 100 Dec’Ol}... 
MOSEs scadnse consatiiacecesueceaes Convert deb certs $1,000..... A-O 226 226 
J-J 103 Nov’01 Small certs $100............ seine 220 J'ly’02 
J-J 98 Apr’0l few usatonic R con g 58..1937|M-N 13549 Jan '02 
M y P NH& wt Tat o- om... LOREEN ccccde ceccccheicbes chccabes a 
Mo Kan & Tex lst g 48...1990/ J-D 99% 100% NY&N st i J-J 114 Jan’00 
2d gold 4s............... g1990| F-A 84% 8419) st 6s. J-J 106% Mar’02}. 
lst ext gold 58........... 944|M-N 106% 10749) & No 
St L Div let ref g 4s. ees tt? A-O: 7 YINYOS W 2|M-8} 10449Sale |104% 104%) 28/108 105% 
Dal & Wa ist @ 68...104 M-N 1024 May’02 5 M-8] ccccee cocee-|/ 101 4g Nov’O8}..../]. coe cccnce 
Kan C & Pac ist g 4s... 1990 M-S 90% J’ne’02 NY 
M K & T of T lat gug5s.1942|J-D y 1 NY&RB See Long Island 
Sher Sh & pas 5 Se 1943/F-A 105 ‘a J’ly 02) NYS&W_ See Erie 
Tebo & Nevsho lst 78...1903) J-D]. ...... 2.2.2]... 22. one e ene N YTex&M_ See So Pac Co 
Mo K & E Ist gu g 5s..... 1942/A-O] 112 0... 112% saved 111 Nor & Soath lst g5s...... 1941/M-N] ..-s0e eceee-/11649 M winds 110% 138% 
Missouri Pacitic 347s..... 1906|M-N gil 13 << Nort & West gen g 6s..... 1931|/M-N} 13 +--/133 pert; 133 135% 
lst consol gold 6a........ 1920)M-N ipa. 125% 124% 4 Ang’ 02 ex Improvem’t & ext g 6s..1934| F-A 32% Aug’02}....//182 136 
sree oo 8 stamped.a1917|M-S} 1084109 |109 9 New River lst g6s..... 932|A-O 134% J’ly ’0: -||13434 135% 
tered ........... BOL TIM Bl sccose cccnctleccece cocceseshes N & W Ry Ist con g 48.1996|A-O 1% 102 49/1014, 1044 
ast coll |) eee t+ 3 F-A 18 1064/1063, 10655) Registered............. 1996/A-O 00% Jan’0 |h.002g 1003, 
Cent Br RB, i hs a: 9/F-Aj 923% ...... 2 Pocah C & C joint 4s..1941/J-D 94 94 92 - 
Leroy & C stgbs 1926 J-J 102 isaiias 100 May’01 CC&T lst gu g 5s...... 1922) J-J}/ 1 107449 J"ly v1}. na 
Pac Rk of Mo pts 48.1938|/F-A] 105 107 |105 Aug’02 Scio V & N E lst gu g 4s 1989|/M-N 103 Aug’02}. ||107 4 104 ii, 
2d extended gold 58...1938/J-J North Illinois See Chi& N W 
St LIr M& Sgen cong 581931/A-O] 116 117 [116% 117 North Ohio See L Erie & W 
Gen con stamp gtd g581931/A-O} ............ 114 J’ly’02 Nor Lie oie paadimes (2! -J} 104 104%/104% 1043) 04 106% 
Unitied & --1920 5-3) 94 94%) 93% PD) ccccce cocsee 104% Aug’02). 031g 10545 
Verdi V I & W ist g 58.1926)M-S/ 103% ..... 2)... 8. ede. lee wleead -F] 74% Sale | 74 15 60) 73 75% 
Mobo Birm prior lien g 581945) J-J| -..-«- ...... 110% J’ly ’00}....]}...... .....- 42047}Q-F] .-..00 cnceee 72 Apr’02 72 «47 
Mortgage gold 48........ 1945|)J-J} 92 ...... 3 Apr’02}..../| 93 lll CB&Qcoiltr4s SeeGt Nor 
Mob Jack & K C 1st g 58.1946) J-D) ..---. ...... 02 J’ly’02|..../) 97 102 St Paul-Dui Div g 48....1996/J-D] 101 ....../102% May’02/....//100 108% 
Mob & Ohio new 68..1927|J-D} 1 - % 129%) 129 sy yar a ot ere: 199GIT-D] cccce ccccccfe coos oosecees eccce secon 
[st extension =. RE 3 J} 12499127 [127 Feb’02)....//127 128// stP&N P gen g 6s....1923/F-Al ...00 94g May’02 29451204, 
General gold 48.......... 1938|M-S} 99 ...... Aug’02)..../|) 98 thentesered ¢ cortitic’ 3.1923 4 cccoce OS «- CAF OOlsscussnenegaccce 
Mont _ Div lst me to! F-A} 115 116 |116%J’ly’02)..../1114 118% St Paul & Dul 1st 58....1931|F-A] ..--.0 ...0../122 Apr’02}....121 1 
St L & Cairo coll g 48..¢1930 ym a cial 54 Nov’01).... 2d 5s -1917|/A-O}* 112 ...... 12% Aug’0Z}....}/110% 1124 
Guaranteed g 48....... 1931) J-J|* 9942 ....../101%J"me’02).... 1968/J-Di*1lUL 103 1 1 
M&Ocoll4s See Southern 1943) 9 se--0 cecces| 944g Feb’02/..../] 9419 944s 
Mohawk & Mal SeeNYC&H Nor Pac Ter Co lst gs 1933] J-J} 116%8......j116 J’ly’02 115 1194 
Riv B&O Nor Ry Cal See So Pac 
Mont Cent SeeStPM& M Nor Wis SeeStP M&O 
Morgan’sLa&T SeeS P Co reer y See N ¥ Cent 
Morris & Essex See Del L& W Ind& W SeeCCC&StL 
ash Chat & St L. lst 78.1913) J-J 125% J’ly "02 no River RR lst g 5s. igsé J-D} 112 ......f112 9 J’ne’01}..../]. ...00 ccocee 
lst consol gold 5s...... 1928/A-0 115 115 General gold 5s.......... 1927)A-O] 110 ......)108%3J’ly’02)..../1108 110 
Jasper Branch lst g 6s..1923) J-J 113 Dec’99 Ore & Cal See So Pac Co 
M M W & Al Lat 68..1917) J-J 116 J’ly'02 Ore RR & Nav See Un Pac 
T & P Branch 1st 6s....1917|J -J lll Deo’sy Ore Short Lane See Un Pac 
Nash Flor& Shef See L&N Oswego & Rome See N YC 
Nat of Mex prior lien 449s.1¢ 926) J.-J 101% 103 101% Aug’02' OCF&StP SeC&NW 
lst consol 48............. 1951/A-O 79%) 78% O% ac Coast Co 1st g 5s....1946/J-Dj 111 ....../112 112 3/1093 114% 
NewH&D SeNYNH&H ac of Missouri See Mo Pac 
NJJuncRKR SeeN Y Cent Panama lat s fund g42s..1917/A-O] 103 ...... 103 %a May’ 02}..../}102% 102% 
on, & Cin Bdge See PennCo Sink fund subsidy g 6s..1910|M-N 102) Apr’02}....)/101% 102 
ox N E prior lien g 6s p1915 DrO] cccces coccccfoccces coccscccfocediccce ae Ohta Penn Oo gu let g 4 ee 1921)/J-d 111% Aug’02}..../111%113% 
Man B See LI Registered............... 1921\/J-J 110% J’ ly ’02}....//1104 112% 
¥ ¢ Gent & H R let beens (- J-J} 101%...... 101% 101%} 3)/101% 104% Guar 3198 coll trust reg. pot M-S ROD | NON Ol ~nacdingsner anhous 
3) J-J] 101% ....../10. 2}..../, 103% 1045, Guar 39s coll tr ser B...1041) .... o-| DS J’ly ’02)....] 9719 99 
997 J-J -/}106%% 109 19 CStL& P lstcong 55.1932 A-O --|123 J’ly '02]....912242123 
7jJ-J ----||108 9109 Registered............. 19% 32 MG. cuncen. cquscsiosases . shaenaie oecffecccce eoccee 
904 M-S 1))102% 104 2id-3 121 Oct’00 ecccce 
904|M-S --|]102%8 103% GEAR cocane cocsgahsececadonsnndel ewccllecccee ccocce 
M-B] ..ccce cocce. J 108 1g SOP "O7].... |]... 00 cccoce M-N 
905} J-D) 101% 101% a snesi connidlenanan ekbisahne 
-1905} J-D} . -}]100% 100% J-J 
905|M-N 10048 101% J-J 
9O5/M-N] .....- ...-../100%s Nov’O1}....}...... ..--00 N&C Bags gen gu g 4181945) J3-J . fs 
U98) F-A PCCE&StL gud sA...1940/A-0 L ed b 
rg 998) F-A Series B guar.......... 1942/A-O] . 115%, J*ly ’02}. 
Mich Cent coll g 3'9s....1998) F-A Series C guar M-N 116% Feb’01 
Registered............. 998] F-A Series D 4s guar....... 1945|M-N/ .. 106%; Nov’01/.... 
Beech pee lat gu g 48.1936) J-J Series E 315 guar g....1949)F-A/ .. 97 2 J’ne’02)....|| 97 
Rogiate 36) 5-0 Pitts Ft W & C 1st 78...1912)J-J} .. 128%, Aug’02).... Z 
a ga Bo mia be ROH 36) J-J «5 LSE let ataincaag J-J] .. --|128% Aug’02' 128% 1314 
nese Creat ete Sineb 51; A-O © SO CREEREREP ELIE? 1912/A-O} ... 130 Apr’O1}.... co eevee: 
Cart & Ad 1st gu g 4s...1981/J-D a+-|Jecosee eoneee]] Poeun RR 1st real est g48.1923/M-N] .. 7]110% Mar’02|- ~~ i T0%3 17045 
Clearf Bit Coal 1sts f 48.1940) J-J 98 905 Consol sterling g 6s..... BIO YOL odntin enoindtekiaed anata ei hy epee . 
Gouv & Oswe lst gu g 5s 1942) J-D oo cccclleccoce coccce Warrants conv 398 5 ----| 108 Sale |107% 1084/291/}/103%s 108% 
Moh & Mal lst gu g 48..1991/M-S} 106 ....../1074J’ly 00) Con currency 68 reg...g1905|Q-M) ...... ...ece|-csee- oeecce 
Income 58... 1992iSep! ...... ....../110% Deo’01 Consol gold 5s8........... 1919 ws jenn as ccccce 
MISCELLANEOUS BONDS—Continued on Next Page 
Telegraph and Telephone Coal and Iron 
Am Telep & Tel eoll tr 48 1929/J-4 -| 97% Aug’02! 3] “Gonverebig aon gf --1943) F-A] 108% Sale 103% 103 3 1 
Comm Cable Co lat ¢ 40..33 I7/Q-J Ret oer con Convertible deb gat 98% Sale | 98%, 10149/1879| 98%111% 
Registered... 7\Q-3 “eS De ——s C&Il SeeT 
Eri oT & T col tr get ba. ; 26) 5-3 Oct '99) -/Gr Riv C eal & O lets Ge, -Tei9 115 J’ne’02 
Mott d ape e tase pnage 1918)M- 114% Ape'os Some ClearO ati lst g 58.1926) J 
Mut Un Tel Co Westn Un 2d gold 5s....... a 
5S 5 ire oe 8 6 Se.-1% MEN] ...... ..0..-/113% Oct 01 Kan&HC&C1 
o Westn Tel Un Pleas Val Coal lat gs 
West Union co! wane fen 19 J-J}*...... 110%4/110 110 Roch & Pit C & I pur m 63.1946 
Fad and real est g 4'8...1950/M-N| 106 Sale |106 106% Tenn Coal T Div lst g6s.41917 
Mut Un Tel « fund s...1911/M-N} 1114113 /111 J’ne’O2|....//110%113%}/ Birm Div lst con --1917 
Northwestern Tel 7s....1 JF] ceccce ecccce|occece csvccese|-0 csffocccee coecee ay Cc aos ist gug So. 135 
Coat Sin” Bue TO 1 WhLE&PC b Go fot S S0:1919 
Bee N YC&H oe eee & Industrial 
Col C al Dev Co heat 1 T-3] ..e.c0 se00--| 55 MNov’00} -+--e-]] Amer Bicycle s f{deben 541919/M-8/ 68 Sale | 63 .‘ 
Goi Fuel Co gen gold ---1919{M-N] 110% Sale {110% 110%| 1/|/110%1165 |jAm Cot Oui ext 4496.......1915|Q-Fi* 99 ....../1014J"ly 
eDue May gDueJ’ne ADueJ’ly p Due Nov 2s Option sal 


* No price Friday; latest bid and asked this week. aDueJan 6 Due Feb 
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: = « = 
BONDS 3s Price Week's |S~ BONDs Be Range 
N. ¥. STOCK EXCHANGE | s Friday Range or §= since N. Y. STOCK EXCHANGE |Bsb Since 
WEEK ENDING AUGUST 22 Sa| August 22 | Last Sale |Q2|| January 1 WEEK ENDING AUGUST 22 se \January 1 
Penn RR—-( Continued) Low ee Southern Pac ye f gam Low High 
Consol gold 4s e 3iIM-X HEGWT Ist gu Ss red.1933|M-N| LUD 2222-2). - ence 202 e eee fene ela cenne enceee 
Alleg Val 2|M-S H & TC Ist g 5s int gu..1937|J-J 112% 
Ci & Mar M-N Consol g 68 int guar...1912)4-0 110'g114¥ 
DRRKRS& Bye lst gu 4s F-A Gen gold 48 int guar..1921/a-o 5 ¢ 
Grk& lex ist gu p49 104) 3-3 Waco& N W div ist g6s’30 M-N 
Sun & Lewis lst g 4s...1936) J.y Morgan’s La & T 1st 7s. fone A-O 
UNJ KRR&Can gen “4a. 1944\M-s lst gold 6s...... -1920\ 7-J 
Pensacola & Atl See L & Nash NYT & Mex guist A-O 
Peo & Kast SeeCCC& St L No of Cal lst gu g J-J 
Peo & Pek Un lst g 6s....1921/0.F 130% Feb’02/..../130 180% Guaranteed gol¢ A-O 
2d oa Onn. pnsewecnccres 61921 £4 101 Oct *0U)....))...... . Ore & Cal lst oral ‘ 5-3 
Pere Marq—l & P M g 68.1920! 4.9 126 J’ne’02 SA&A Pass lst gu ee ste Jb-J Jail 
1st consol gold 5s...... 1939|M-N 2% 112) May’v2)}..../)J1 So P of Argulstg 6s. HI-J 2)..../1112%3113 
Pt Huron Div lst g 58.1939) ao 4 113%2J’ly’U2}.... 113% 117 1st guar g 6s. rir 5-3 .-/112% 114% 
Sag Tus & H lstgug 4s. pat F-A Re ee 8 Pot Cal Ist g -1905) A-O -|/|L05%4 108% 
Pine Creek reg guar 68...1932|J.p 137 Nov’97|. lst g 6s series B -1905) 4-0} 106 ....../108  Dec'V]}....]1. 22... ccecee 
Pitts Cin & StL See Penn Ca lst g6sseries C & -1906)4-0 110%, 
Pitts Clev & ‘Tol lst g 6s..1922/) 4.9] 122 1072 Oct 98}. lstg bsseries E& eAOAIIA-O} 227 cvvccslbccwce doc caccssscudiicctece souses 
Pitts FUW & Ch See Penn Co lat gold 6s.... 1912) a-o Ig cent 
Pitts June ist gold s..... 1922 zy -|120 Oct’01 ist con guar g 1937|M-N 
Pitts & L Krie 2d g 58...a1928) 4.0 ae Stampe Ren 1 1937/M-N 31) iii” 
Piits McKees & Y See N Y Cen S Pacof N Mex [st g 6s lg-J ---{/115 116% 
Pitts Sh & L. KE lst g 58...1940/ 4.09 8 P Coast ist gu g 4s. Ti J-J wise'edaece 
1st cousvl gold 5s........ 1943) J.J j a RAP Tex & N O lst 7s. 5/P-A | 108 108 
ae West rae ly peaee 1917 J-J 14 L029” neg ----{/100 7 4 Sabine Div lstg M-S evade 
PM & Co certfs............ Sie 101 --/1OL Con gold 5s. 313-J 
Pitts Y & Ash lst ose 58.1927) MN lll ---//111 iit Southern—1st co J-Jd “yo i79 412477 
Rem Co gen g 4s escos 1997] j.J 98 by J-J 122 
Registered............. 1997] j.J 92 apr’ Ol pin wh. Stabs SiM-S 99% 
Jersey Cent coll g 48... 1 = A-O ¥643 964} 21 Mem Div lst g 44%-5s. i g-J 19115 
Reusselaer & Sar See D & St Louis div Ist g 4s J-J 991, 101% 
Rich & Dan See South + Ala Cen R lst g 6s J=4] LIS cccooellZU MAFU1)....1].....6 scesee 
Rich & Meck See Southern Atl & Danv 1st g 4s. ¢ zs 98% 
Rio Gr West lst g 4s...... 1939] y-y 190% vy 100% 81100 102%]] Ati & Yad lst g guar 4s.1949|a-0 DL dhs beeede 
Consol and col trust 48 .1949/ 4.9 Os Aes siete Col & Greenv Ist 6s. 1916) y-j}| 420. ....--{121 J’ne’d1)....!!...... ..---- 
Utah Cent 1st gu g 48.41917)/ 4-0 v7 Jan ’U2).... ET Va& Ga Div g 1930| J-u -| 11634 120g 
Rio Gr June Ist gu g5s...1939/ 7.5 114 May’02!....//112%115 + Con ist gold 5s.. 1956'M-N 1120 122% 
Bio gr So 1st gold 48. 21940) Rod 802 J’ ly ’02)....]| 80 E Ten reor lien g 5 938/M-S é hohqesalen 
Guaranteed .............. 940) 3-4 93 Aug’02).... Registered..... M-S 5 | eee 
Roch & Pitts See B R& P Ga Pac Ry lst g Qi J-J 125°° 129° 
Rome Watd& Og See N Y Cent Knox & Ohio AA g 5-3 1126 127% 
Rutland 1st con g 4'9s....1941) J.J Rich & Dan con g 6s. re 119 122% 
ree pane e es. 1941) y.J M-S wellaccccs cccsse 
‘Tus & H See Pere Marg A-O soe et 4 113% 
t Lake C oe pecse..iae J-J M-N --/| 90 90 
BtJoa ur isl lst g 3-48..1947] yg MN 109 112 
x. Law Ky Adiron 1st g 58.1996) J.J s/M- $ 1z3 1238 
ye pe DOircosciccoccessse 1996) 4-0 M.S tess <huere 
BtL See Mob & VUhio} M-sS| 115 ......{114 Sep U1)....])...... .---00 
BtL& trun Mount See M P S/M-N 115 116 
BLL KC See Wabash 3|IM-N a eeeee eocse 
BLM Br See T BR A ot St Li WO& cy gu 4s..1924| F-A 198 98 
Bt L& 8 Kran wt T eamek M-N --|108% Aug’ 107 111] West NO 1st con 68..1914|J-J 120 121 
2d gold 6s Class 1906/M-N -|108144 Aug’02)....) 4 110%||s &NAla SeeL | 
General gold vs... ik J-Jd 130g J’ly 02}... ce Falls & Nor tet g 33. 1939 J-J re. eee a 
General gold 58.......... J-J 114.114 stat Isl Ry 1st gu g4 3] J-D 9819 93% 
BtL@s F RR gold 4s..1996/ J-y 994 Aug’02].... unb & Lew See Penn ro 
Southw Div _ g 5s. ert A-O 100 Jan’02!}.... 100 raBing&NY See D La Ww 
Refunding g 4s........ lig-J 6 97% 6 lis ebo& N SeeMK & 
KC Kts& con 68. 192shiak ite tore er A of St List ¢ 46s. 1939] A-o 11441144 
KC oe M Ry ref g48 ee A-O 914g «91% 2y lst con gold 5s..... 1894- 1944) F-A 116%118 
WE ay eccccssccoses 6) A-O senses coccccccleccsticecece cccocall StL M Bre Ter gu g 58. 1980/A-0 112% 115% 
Louis So x [ihnois Gent Tex & NO Sce So Pac Co 
Bt LS W Ist g 4s bd ctfs.1989|M-N 91g 15 Tex & Pac E Div lst g6s..1905|M-S| ------ -.----|104 Feb’O1}...-/|...... 2... 
2d g 4s inc bond ctfs...p1989] J.J 8919 3116 1st gold 5s.. y J-D /119 i273" 
Tust Co clfs.......... w-sees] won orn ee 2d gold inc 5s.. Mar |} 96 102% 
Gray's Etter lstgugss 1947135] 100 ete vs EE de 73 Vivsig iva 
r & : Li dene ewes cedals codisocsse » Tol & OC lst g 5ds..... 5 J-J 219 
Bt Paul & Dui See Nor Pacitic 4 A-O eclleccece secese 
St Paul M & Man 2d 6s...1909/A-0} 1 115%9J’ne’02).... 1144117 5) J-D +107 1103 
1st consol gold 6s.... --1988 J-J 133% 61/1335 141% Kan & M A-O -|] 9422 98% 
ane B3/J-J [140 .-..|139 140 |Irel P & W 1st 9} J-J 91 934 
Reduced to J-J -]112% Aug’02)... pita 115%]! Tol StL & W prii ng3igs. 1925/3 -d 88'o 92% 
0 gman ry J-J 1164s Apr’UL!..../|....... 50-year gold 4s.......... 1950) A-O B1% Pa 
Dakota At 1st go U|M-N 315 ‘s Aug’us pada Tor Ham & Buff 1st g 48.21946/ J-D -|| 97 
Mont ext ls gold ds 7| J-D)* 10 ee U | Ister & Del Ist con g5s 1928] J-D 11510113 
Regis 7) J-D fame Jn PacRR& lerg 4s..1! paris - J 33/1044 106% 
E Minn ‘et div lst g 5s. “id0s A-O = Registered............. WJS-J 104% 106% 
Registered............. 1903] A-O ed lst lien convert M-N 1990 1052 4 110% 
Nor Div lst gold 2a A-O Registered....... IM-N 106 106 
Miun Union Ist --1922) J-J a Ore Ry & Nav con g 4s. 1946) J-D 102 104% 
Mout C lst gug ce 1U37/5-J Ore Short Line lstg 6s..1922) F-A 1125 'g 1294 
Registered......... --1937/J-J aE! lays a 946|\J-J 116 119% 
lst guar gold 58.......1937|J-J 2 ~--- 124 tei 138 1908) -4 sieges 
Wili& 8 F lst gold 5 58.1988) 3-D) .cccce ccccce 1259 Feb’02'.... old 58 1926) J-J 11441142 
8t P & Nor Pac See Nor Pac Uni N J RR& CCo See Pa KR . 
8tP &s’x City SeeCSt PM &O Utah Central See Rio Gr Wes 
8 Fe Lewy h 1st g 58...1942/M-S] ..rcce ccoeee/L11 Aug’0l}. Utah & North See Un Pacific’ 
BA& See So Pac Co Utica & Black R See N Y Cent 
BFé en Bb ist sink f g 58.1919) J-J| ...... ....../113% Deo’01 fer ValInd& W See MoP 
Bav F & W list gold 6s. are A-O} 129% 1128 Dec’dl).... irginia Mid See South Ry 
lst gold _| ARG SUES 4|/A-O| 114% {123 we W abash 1st gold 5s. -2--1939|M-N 11842121 
St John’s Div lst is’771934 J-J| 97 9514 Nov’01}....//. Jy | | Ree 1939) F-A 109 114% 
Ala Mid gs gold 58..1925/M-N} 11245. 110 May’02).... Debenture series A.....1930/J-J 100 103 
Bruns & W Istgug4s..1935)J-J] 93 | 87 Aug’0]!.... Series B..... [193015 -J 66'9 78% 
Sil Sp Oca & G gug 4s..191s/J-J3] 964.0... 95 J’ly’02).... 1st lien equip 8 fd g 58..1921|M-S 105 107 
Becioto Val & N E See Nor& W Det & Ch Ext 1st g 5s..1941/J-J 109 111% 
Seaboard Air Line g 48...195V/A-0} 88 %9Sale | 88% Des Moin Div 1st g 48..1939) J-J 95 97 
Coll tr refund Seg posmans 1Y1LIIM-N} 104 104/104 Om Div Ist g¢ 34s. 721941|A-0 864 89 
Seab & Roa lst 58......... 1926) J-J| 112%. .j/ 104%, Feb’ys | Tol & Ch Div lstg 48... 1941|M-S ff $8 98 
Car Cent lst con he ee J-J 9644 Mar’02!.... St Chas Bridge 1st g 6s. 1908/A-O 109 lilly 
Sher Shr & So SeeM K & T Warren See Del Lac & West 
au x Oca &G SeeSav F& W Wash Cent See Nor Pac 
ay & So lst g 58..... 1924/J-J}/ 104 ...... 100 Deo’O1]....||. ccc eeeee- |] Wash O & W_ See Southern 
Be Jar d& Ga See Southern West N Y& Pa Ist g 5s. 1937 J-J 119 121% 
Bo Pac Co—Coll tr g 4'98..1905|J-D 100% Aug’02).... Gen gold 3-48............ 1943) A-O 98% 101 *® 
Gold 4s (Cent Pac coll). kivay J-D 941g 33) 67) SY eee G1¥43|Novi 35 ......] 40 Mar’) ]....H. cece cccce 
Registered ........... *1949) J -D 3 Apr *02).... West NoCar See South wd 
Be WF SO inc cd tte OT cccstwccccccthl FOOL. ..Uecence covccs West Shore See N Y Cen 
Cent Pac Ist ref gu g 48 1949) F-A 100% 17||100%3104 |]/W VaCent& P lst ¢6s.. {911 112%114% 
Registered............. 1949/F-A Do7 Jae Oo hindi hein’ Wheel’g & L E 1st g 5s...1926 113 115% 
Mort guar g¢ gold 3 9s..k1929) J-D 88% 32|| 87 Wheel Div 1st gold 58..1928 112%112% 
Registered ........ 41929) J -D eka Rs Mts. LORIE EES Exten & Imp gold 58...1930) ecges.egheno 
Gal Har & SA ist g Gs..1910 F-A 113) J’ne’v2)....//109%, ae ry eee 1949 91 97% 
24 gold 76.....c...c000- 1905) J-D 108 Mar’02)....//108 Wilkes & East See Erie 
Mex & Pac latg $3.7221931 M-N 110% Mayo? wee | LOD Ig 110% Wil & Sioux F SeeStP M&M 
Gila VG&N Ist eu g 60.1924 M-N 108 mogiil hos Winona & S8tP SeC& N W 
Hous E & W T 1st g 58.1933/M-N 103 411103 Wis Cent 50-yr 1st gen 48.1949) J-J 88 95 
‘CELLANEOUS BON Ds—Concluded. 
Manutactaring & Industrial Miscellaneous 
Am Hide & L lstsfg6s..1919)M-S 99% 15 Adams Ex col tr g 48. 1035; 107 
Am Spirits Mfg lst ¢63..1915|M-S 7 Am Dk&Impis SeeCent NJ 
Am Thread Ist col tr 48...1919) J-J 82 J’ne’02 Am 8S Coof W Va g is....1920/M-N 11005 101% 
Bar & 8S Car Co lst g 68...1942/J-J 106 Jan ’UU}..../|....... B’krn FerryCo lst cons g 58’48 F-A 70% 85% 
ba = ner 5 rg ion 4s.1951/F-A 64%, Chie Jc & St Yard col g 5s.1915| J-J 
R OU 48... .20...000 1951/F-A) 65 4 Mar’v2 Det M & Mid gr incomes..1911/A-O 
Dista ot arene aie. 1911) J-J 95%» Aug’02 Hoboken L & I gold 5s...1910)/M-N 
Gramercy Sug 1st gold 6s. 13s op A-O 997% Apr'OL Mad Sq Garden Ist g 5s..1919|M-N 
IU Steel Co deb = is Ol d-T v9 Jan’99 Man Bch H & L gen g 48..1940|M-N 
Non-conv de 3) A-O0 100 Reve Ne Ship & D D5sd1990)J-J 
Int Paper Co lste con F-A 1074 1074) 5 |L07 112 |)N Y Dock 50-yr Ist g 4s..1951/F-A 
Katshecoenes Ice cae St Joseph Stk Yds 1st 4198. 1930) J-J 
+. | eae A-O 93 Aug’00 | Ds Ne St L Ter Cupples Stat’n & Prop 
Nat! Stareh Mido iat 6s 1920|M-N 104 Aug’0: 104 Co 1st g 4'9s 5-20 year..1917)| J-D 
Nat Starch Cos f deb 58..1925/J-J 94 A ----|| 89 S Yuba Wat Co con g 6s..1923/J-J 
Stan Rope & T lst g 6s...1946)/F-A 67 41)| 5? e, Val Wat Works lst 6s 1906|M-S 
Income gold 5s...... --1948) emi i 15 45|| 6% S$ Red & Ref lst sf g 6s.1931| .... 
U 8 Leath Co s fdeb g6s..1913/M-N 119% ake 113% Ave’ He went | 




















* No price Friday; latest bid and asked. a@DueJan ») Due Feb c Due Mar dDueApr gDueJ’ne kh DueJ'ly & Duo Ang p Due Nov gq Due Dec 


tion sale 














Ave@uss 23, 1902. 


] 








THE CHRONICLE. 






























































































































































































































































































8 Gas Securities Bid | Ask || Industrial and Miscei| pia | Ask 
[ndiana Nat & [ll Gas— Consol Firew’ks com.100} 10 | 20 
Volume of Business at Stock Exchanges  |}meana vate 1 Gag—| °° |)" |\consol Firew'ks com.100) 10 | 30" 
Sry Gas stock = ian A. = ay ee Reiris. hie 54) 5% 
LF; " x rn 6s 192 --M-) U2% 2|| Consol Ru r Tire..100 1 2 
TRANSACTIONS AT THE NEW YORE STOCK EXCHANGE 79 s Debenture 4s........... 15 18 
DAILY, WEEKLY AND YEARLY 2102 |104 ||Continental Tobac deb 7s} 104 {106 
~ 133 (SE [eam shsi Sia 8, 
Sloe bib ROE cwccccre 22 : 
Week ending Railroad &e| State Us 87 | 89 || Preterred . “100} 86%) 86% 
Too2 Shares Sede sialinia Bonds Bonds Bonds 18 i Dig sCocthms new(w i) Fath Fe tq 
New 58 (when issued).. 1o% 6 
— - - 54 | 58 || Dominion Securities.10U; 24 | 28 
turday .....-.- 219,334! $21,506,650) $1,249,100) $40,000 | ........ r ‘ 28 
Monday -.. we sey Asal 37,305,000 1,745,000 $6,008 $10,000 “14102 iti so semen: ? ~ 33. | iz 
567,535) 55,638,6 79% oacenend : : * . 
Tuesday ----0.-0- 900/013 87994300) 3368-000 507000 irk Cot he Badd ba: pes ou 02 
863,869) 83,934,950) 3,059,800)... | aesescas Nowtes ers Bee noven Hist Bikcare- Pueu ie Tran 1vjt sty 1 
oa Kae . P = “4 
616,535 _ 60,106,000 1,345,500] 35,000 1,500 Of Ind Son Nat & 111100) 10 18 Empire ae peoenten m 44 
2 os < = 8 ie eeeccess! v o POLOPTOCd . 2... cen ne { o% 
3,547,986) $346,485,500) $11,557,400) $161,800 | $11,500 |] providence Gas 5u}1108 |......]|G@eneral Chemicai....100| 64 | 66 
St Joseph Gas 5s 19387.3-J|2 96 | 98 Preferred ...........]0U) Luz 
Sales at Week ending Aug. 22 January 1 to Aug. 22 StPaulGas Gen 58’44M-S|¢ 92 | 93 ||Gorham Mfg Co com. -100 Co Se ae 
New York Stock Syracuse Gas 58 1946.J-J $ 994/100 Preferred ........... 25 |....00 
Exchange 1902 1901 1902 1901 ek eee ean Joe 6 ae oes Connes OF nner 10) tie Rib 
referr: ecccese cece uggenhein xp. orati’n bu tH 
ka—No. 3. 287,742 13,251,2 199,718,764 ° Hackensack Meadows 10U) 7 ll 
Dibeke Se snerer 647, pt 23'889 So nara } 4 19.449 res Telegr & Telephone Hall Signal Co ....... lou] 115. }120 
Par value. .....|#346, art ov 3 35: pauuisre, Pr hit eit $19, ieee Bell Teleph of Buttalo 100) 106%j111 || Havana Vereen: 1U0} 18%} 20 
ail ee = a es kg te $124,479 UCentral & So Amer...100] 101 |104 || Preferred ........... 100] 6U | 62 
> Tr € 
Gorernment bonds] $11,500] $89,500] $588,300] $1,383,270 Bs" gypsy, seedy] 103 l107 uigvana tebadep Gow b] 48 | 48 
State bonds........ 161,800 3,000 542,200 2,224,900 1 Commercial Gable....100| 175 |184 || Hecker-Jones-Jew'l Mill 
BR. and mis. bonds} 11, 557, 400 9,158,500 sar 577, 5u0 710, 713. 500 Commer Un Tel (N ¥).25] 115 |...... lst 68 1922.......... MS! 99 f102 
= Tel idv| 78 £ Marv : 7 
‘Total bonds....| $11,730,700] $9,195,000] #686,708,000) 714,322,170 |] Franiclin state 100} 47 | 56 werrang, Hall ia} Oy 1 35 | 40 
Gold & St 100} 120 [123 2d preferred........100 5 10 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPH{A 49s, 1905.... esese Hoboken Land & Imp100} 105 
EXCHANGES Hudson River Teleph 100 M-N 
1 New Eng Telephone - <— u 
ee gy i Peleg...50 2 72 75 
Week ending Boston Philadelphta & N J Telephone a 177 {180 || Internat’ IBankingGolvu 200 }202 
‘Aug. 22 ~ N58 19 Dienesedetanes -M-N} 112 [115 || International Salt....100) 9) lv 
1809 Listed | Untisted Bona Listed | Ontisted Bona Pacific & Atiantic..... 25; 80 | 85 lst g 581951............ 45 | 46 
shares| shares sales shares shares sales Providence Telephone.50}{109 |...... Interu’t'l Silv 68’48.Jd-Dj 101 ef lu2%q 
et Southern & Atiantic..25) 95 |1U0 ||lron Steamboat ....... B5tP. 222. 1g 
Saturday .....| 5,688 5,409} $40,550) 12,262) 3,839 $25,000 |} Tel Tel & Cable of Am.15}/......|. 7 ||John B Stetson com. “iv ize 160 
Monday ......| 7.632] 16,437| 43,000) 25,065} 7,152 34,900 : Preferred .........-. 100) 150 |. .-.0 
| teow Ainge 13,111 16,273} 64,000} 33,431 6,801 51,000 |] Electric Companies _,, |/Lanston Monotype....20/f 11 } 12 
Wednesday. .| 16,270] 9,923) _ 38,400] 38,568) 15,583 3,200 |] Chicago Edison Co. ..100/¢.-....|174 19} Lawyers Mort imsur.100) 250 1255 
Thursday..... 12.8338 8,261 106,500} 46,518 9,519 49,600 |] Edison El Lil Brk 4s N Y) Stock | Exch) Lawyers’ Surety..... 100} ...... «sasce 
Friday ....... 13, 132 7,046) 230, 000) 20,590 5,479 83,600 || Hartford (Ct) Elec Lt 100) 200 |...... | Lawyers’ Title ins...100{ 420 }430 
| ae — mer reey ti toe 208 || Lorillard (P) pref..... 10m 125 |..... . 
3721] 63,85 : 4: 51: , Narragan (Prov) El Co 50j/106 |...... Madison Sq Garden..luuj 14 | 19 
Total.......] 68 6] $522 100 176,434) 48,513] $289,300 NYGQEIL&PowColvy} 41, | 45" || 2a 6s 1910. “M.N} 55 |...... 
Preferred ........... 10 80%! 8114) Manhattan Transit. ...20 Sly 8% 
RholIsl Elec BrotesGolv 125 |......||Mex Nat Construc. pfl0U Th 84 
Outside Securities aft? megan rs bos 1% Monongahela R Coal..50)f 124) 12'9 
§ 1929. .....00-----.d = ov Preferred ...,........ 50/f 40a} 40% 
ss 1 é ma ooceeef LUZ 4 
A Weekly Review of Outside Market will be found on a preceding page. Ferry Companies National Breed. “100 0 . 
Brooklyn Ferry stock100 Preferred ..... ee ¥2' 
Street Railways | gia | ask|| Street Railways | sia | ase || Con'ds 1043 See Stock Npreterred..- csc io0| 99. tua 
NEW YORK CITY ; ‘ lab itnentes it ime + 
Bleeck Std: Ful F stk 100] 33%) 36 || Preferrel ““7100l_ 98 | os Ha Tale Berry stk 100 1 seemed pi ol Boe 
1st mort 4s 1950....J-J} 101 |102 || Indianapolis St Ry Sve | Phila {list lst bs }922 Nié National Suret luv} 140 
B’way & 7th Avestk.10u| 248 [251 ||J C Hob& Paterson..100| 25 | 264IlN Y & Hoboken stk.10u| 71 NewBrunsCanneiGoal 10|t¢ “1 
1st mort 5s 1904...J-D] 101 |ivl%| 48g Nov 1 1949...M-N|@ 81 | 814% Hob Fy ists 1946 M.- N]|@112%]114" "|| New Central Coal 20] 33 | 38 
2d mort 58 1914.....5-J] 107 %]109 4) Lake St (C io) El stk. 100 105) 11 Con 58 1946........ J-D|¢ 86 | 88 ||New Eng Consol Ice.i00| 30] 31% 
Con 58 1943 See Stock Exch list 1st 58 19 1928... Je NYGNJ lets 5531946.J-d/ 102 |105 ||N Y Biscuit 68 1911.M-s} 114 [116 
B’way Suri lst 5s gu 1924/2112%/115 || Louisv St Ry 58 17 |1174illoth & 23d Ste Ferry 100} 65 |... N Y¥ Mtge & Security. 100 110 |130 
2d 58 int as rental 1905|¢101 [102 || Lynné& Bos lst 5s'24.J-D)2112 /113 1st mort 58 1919...J-Dj@1V5 {108 || New York Dock...... 24 | 27 
bg tg te ea aiz3 ae te EY Ry 5s See a Exch nee Union Ferry stock...100) 45 | 46 Preferred 100 60 3 
8 6s 1922..... -Ni@1z2 |125 ||New or sCo(wi) 100} 17%) 18), 5s 19% -NI@ § r Corp. my 
Gen PkN& K itivatk 100] 209 |zzo || Preferred (wh pa loo} 56%] 5735)) ‘8 Sacre rene M-Nit 98 |....../|N ¥ Realty Corp.....100) 180, 1184 
Consol 78 1902.....J-D} 100%/101 |} 50-yr 412s (wh issued). in 88 | 89 Railroad | me ny mapa EP Se 
, G . s = “ecese 
Gola Sth Avesudcestock| Kxeh lust |! ist S0 1900 ce D-S]Occcecl cise Hoe cee eee Ta] 2S | 26 | Nor Am Lam's & Puipioy ba 199 
é =) 5 , iSt 7] 48t 08 1009 .......-. ¥ » : ntario Silver........ 4 2 
Oe eid be peeks stk _ ae tits — smory St stocky Gon mtg ee 1030 ne “ nn om adit gy com 
, $2 eed - 4 > P43 22.000. sosse : os 1 -“ @ % Preferred ......... ~ 
Scrip pe prs 103 Ls “: Ry con 6s isi: ‘D giz _ income 58 1930.........) 32 | 36 || Pittsburg Bre wean: 
= A a - ck - . Be +28 . <7 a re or | "8° Ch RI& P new (whiss)} 41s] 42 Preterred . 5U 
crip 6s 1914...... > 4 ochester Ry -luv, 6 0 Ne f 2 . 7s 8 > w 
42d Gr St erry sii 100 409 |420 || Preferred ms ‘i00l 99 lov) Saree eee Bo] Sow Pittsburg Coal. 
2d St M & St N Ave 7 7 A-Ol% ‘ aaa i ? + : nsoe 
Ist mort és er M-S ly ls 34 be 1933. TD ios: 108 2 ordiice Geeneiaes tes 109% ae — —— 
2d income Gs 5..J-J} 99 [101 |}So Side El (Chic) stk.100) ......)...... Oregon Short Line 48 w i 94% 94%) Prost . & Ga — 
Lex Av d& Pay F'5s SeeSt\k Exc |iist ||Syracuse Rap ‘fr 5s 1946] 102° |i04” Il pute Boss & LE Sul $6187" || treed 
Metropol Secur.ties See |Stk Ejx list!|Toledo Rys & Light..100) 43'y| 34 Preferred .........-.. 5u|t 75 R DT St bop , 
Metropol Street Ry See |Stk &/x hstl] Unit Rys(St L'Prans)100| 317] 32% eta © feet pees pee ena ; 
Ninth Aveuue stock.1uv} 190 }205 PROSE ....cocsece 10 S44) 35 %y]) Industrial and Miscel Ruse li “¢ Erwi pret. 100 61 | 63 
Second Avenue stock1U0} 218 j2zZ Gen 4s 1034......... J-J}¢ 87's} 874l)/ Acker Mer & Condit...6s| 100 [103 ||/s ufety Cc Hea ‘iii oo " 16 
1st mort 58 1909..M-N/@105s/1064]! Unit Rys San Fran subs.| 4/43 45 4]/ Alliance Realt “Tou} 131 1134 lamone tinedd onion $8. oS 
Consvi 58 1948.....F-A/¢@1174%)119 Common (when issued)| Z1%s| 22% Am Agric rt a Bloston |i ee seeds ona is ed 
Sixth Avenue stock..100| 175 |183 Preterngd(when issued) 61°, 62% Amer Bank Not Co ae Bult 56 39 Preferred ........+--10U 7s. in7”* 
Sou Boulev 5s 1945..J-J|@111 |114 $1927 | 1 snes ibul 31%) 12. lena a oe tae ane 
Bo Wer ist Be 1919...A.0141U8 1110 | West Ghicnec’ American Can com...100 il ‘2 12 Singer Mfg Co........100} 250 [270 
Third Avenue See Stock] Exch just Con g is fo36 Nr mcny Pew vescee1 UU) 03 | O2'g) Standard Milling Co. 100} . ° 
Tarry WP & M 581925] 103 {L110 ml rua bem pier: 100 us “95 $8 etT Od ..200-00~eb OU 3 2° 
Go ; +twm (i 4 1, Se eee eee Pee ee 0 eeececces 
age E FTAA BR be 19064-0 slit : 1? 4 Gas Securities American Hievated.... 1 13% standard ‘Oil of NF22100| 663 675 
Twenty-Chird Se stk 10) 40 ty wner-witiie Ames ae epegnene. 40H} ss ios Standard Coupler com 00 3 Aes 
Deb 5s 1906.........« 5-3] 102 |106 |]Cent Union Gas 1st 5s.../2110 1111 |] amer Hide& Leather i "| 8" denen HOR ‘ 
Union Ky 1si5s 1942 F-A] 116 |118 |]Con Gas (N Yjstock N ¥ “stock live amen tide ee 100 40% 414 Swittts Ay belo 1g ’ 1% 
Westchest lst 5s’43J-J| 11314]11449] Equit Gascon 5s 1932 See| Stk E|x list|] 6s See Stock Bxcir let Yat 58 1910-1914 a Miol igs 
BROOKLYN Wen neni 325 0 panes Teste hated n. 108 4 100 Tenneasee Copper.....25]f 16%! 17% 
, a — Wesecsk, 8S fu.cccce 
Atlan ie bg 1909..4-014103 [106 wit t cousol 68 1948--J-J/2112 4/113 |} Amer Shipbuilding...100] 56 | "58 Tet us ine. AO iva” lio 
inet Se Ba eaerag Mae NY &@ Kast a oon ixch |list A, ~~, eases 100! 106/108 _ Guar & Trust...100} 675 |.....e 
BB ao W E 58 1933..A-0] 102%,/104 lst 58 1944......... J} 113 |114% Ist preferred. com +100 60 “4 TremtonPostertos oonhoe 1 3 
rooklyn City stuck...10) 247 [247 l| Consol 58 1945...---J-J| 108 |112 2d preferred..-2.77100] 14 |18" ; 
Con 88 See Stock Exon list , 5s 1937 BLN 2 k bdeewwatl 18 Preterred tr ctfs....100/%...... 1134 
akintoute soos ii [ior [Sigadard Garcons’ fou] 193 (3 |fAmsieen aces ay] ge [88 | aton Dineory aewa0a) 7. P78 
n Hgts lst5s 1941 A-O] 105 {108 Preferred ........... 15 oes : 
| ra heerlen See om Exch [list lst 58 1930........ M N @1l5% 116% 388 310° Union Stoel C _ “ibe rh bo 
n » Tran See Stk] Exch jist wt ae ~ ase neceeees 
Couey loland Bklynlv0] 360 [400 OTHER CITIES Ray - = ’rs com... m 3 8 oo orred -ssesen ees bo 1,93 ids” 
st 56 1yus..........J3J hae é ms CET OE ~- scree coos OU 
Ss ortts indbi 1903-33) 101 lio” | “Peerecon me 100 931 $e Harriet parcee-100! 95, /100, | Union Typewr com.-i00} 129 {132 
geik SN 5s 199-J-J] 115 |116 || Baitumore Consoiida ry list Apreterred = Pager. lool 19° ol] 2a of eadeered. ihe izzy lisa 
T sé New lstids’U6 F-A] 103 %}...... as 50 1% Se st id pre DETOR. -. 3 : 
Gr’ pt & Lorimer St ist 6s} lu yham | ae Sm Car. m7 | 78 8 Cotton Duck.....100) 14's) 16 
Kuize Co. Klevated— | |" |" Boston United Gas bonds] Bostola hatl| Preietteds cercce apo) 27h 33 US. a ohewnes EE 
at a6 o 8 2 J niter eabadadsie assdest 2 Schembaie 
aswal lee pro f00] “SSL 85 [Esa TCT NOL gB,| 24 folie Compa Sis 45") 0S Claas 100) ne 8 
8 194 15 ||ChicagoGas See N ¥ stk| Exch |list Bondé MtgGuar new i ; entte Ss Geko a 391 
Shice ‘ gGuar new100) 360 |...... 
Wika miaiacata| b+] gee|cutaurtir tate) gga bane Comsat) ital] "eecrratemen mel WB 
Stein w: 2.J- 2'2 referred ...........100} L114] US Reducté Refinin 10U/¢ 2 
uWay lst 6s 1922.J-J/2118%/119 pe Ted oe ey acest O00} 107% 108 's]} Brit anys 3 Cop See Bost|Stock |ixch|| Preferred ..... SF 5 
OTHER CITIES PR yw si Bs 1983 JJ1t108, 1108 sroseeensQUHt 9] 4/0 8 Shipbuild’g (wh ine) | 
Bufalo Street By— — sea ) stk.100) 16%/ 17% Celluloid Co.....022-2-100} 112 |......|| Pre ferred(when issued) 
ist casant he 17 st 58 1936.......... 90 1 }/Cent Fireworks com.100} 22 | 2 58 (76% pd).. 
Dob 60101 7.00 AO ae noe Conan Gas (s Olty)— Preferred............100} 65 | 67 ||US Steel Corp 5a (wh iss) 
bog AN ity stk. 100] 210 |-2-77.|| Detroit City Gas See Stk Even ise ie A ewe “lool 13 137 Usiversal Sebeate, 150 
on'i'rac See St'ck| Exch Essex & Hudson Gas 100} 32%! 33 h Mig Go 
Cleveland Cit 24) 339 Cnesebrou; h Mfg Co 100} 450 1) Preferr 
Cleveland pa Ae FS 7 ® us Fort Wayne 6s 1¥25..J-} 651 | 52 |/Clatlin(H 6) js pref 100} 100 /|10249) Va Coal Lron & Col 
Columbas 0) Sty2-100 $22] 20's] Gas& Eleo BergenCo 100) ......|...... 2d preferred -100} 102 /106 |) 6s 1949.............M-S 
ceveecens--1U0] 107 (108 || 1st 58 1015... -F-A|2104%|106 |]Ool@ Hock Gx 7100 98 |101 | Vulean Deti 
oun Ry con ‘Bee P oc f100} 60 | 65 Prete’ aa: ae 
Phitia list Hartford (Ct) Gas LE. 25)t 50 lst g 58 1917 
poroagt nn lat be 88-3. -Dj2109 |111 |} Hudson Co Gas.......100| 31 {33° |lcompressed Air’ “09 a1 9" ll Waite fod Air Brae 50 
; “ BySee Stk} Exch |list ben 1949 o+002ee---M-N/2102 19/103 1g) \Consolid Car Heating 100 60 ' 66 “Worthing ePeappekl 
Buyer pays accrued interest. 1 Prive pershare. {Sale price. Ex stock. 
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BOSTON STOCK EXOHANGE—Stock Record, Daily, Weekly and Yearly 





















Share "rices—Not Per Centum Prices STO Range Since January 1 ||\Range tor Previous 
BOSTO tg hoe 1902 Year (1901) 
Saturday Monday Tuesda Wednesday mete yd Frit Week 
Aug. 16 | Aug. 18 us. 1 Aug. 20 | Aug. 2 Aug. 39 EXCHANGE Shares| Lowest Highest Lowest | Highest 
Railroads 
91% 92 91% 92 9213 92%) 92% 93 92% 92% 92%  2\/Atch beg Santa Fe100) 1,648 see tente 941g Aug 7|| 42% Jan| 90%J’ne 
102% 102% 10241024 102% 102% *1024, 102%) 102 102 102% 1024 Do iistieccods Ov 562) 954g Marl2}104 J’ly26)| 80 May 10749 May 
£26219 263 2624263 | 262 263 | 262 262 | 262 262 |*262 263 |Boston valban «22-1 00) 82 aes Pa: nel14/266 May 9|/251 Jan |2 Apr 
161 | 160 160 | 159 159 | 160 160 |*158 169 | 158 Boston Elevated..... 00) 215/158 Aug22 bas an arl4j|1594 Jan 190 J'ly 
SED  sssma 242 242 | 241%2414/*241 ...... “241 Boston & Lowell..... vv 12/236 J’nel3/2. Apr 8|/238 J’ly|248 Apr 
200 200 | 200 200 | 201 201 | 201 201 | 200% Boston & Maine.....100 31509 Apr23j|189 Dec/200 Apr 
setette soem LastSalei77 J ee eee 00} . 183 Apr26/|168 Febj176 Apr 
300 300 |*300 *300 Boston & Providence 10u| ar26||\297 May|307 Apr 











172 Mar2 rs3*ezes 162 J’he 





ovccce --|Chic Junc Ry & U 8 Y100 














127 128 iP ee ceosce 138 De FEE. .-kccwcce 1386 Mar26/|126 Janji35 Apr 

#199 200 |*199 199 199 |Con & Mont Class 4.. 100} 2/2 Jan 27/198 Jan B00% Nov 

ecccce cocece] cocce oe eeeeee| cecean coeeee] conece acense] seccee +-0-e-/ConD & Pass Riv pref 100} 166% Feb10//160 Jan\l65 Dee 
A Rta igi Mix dine: heteeel ‘ahahie moohus! ered gy gr! J’ly ’02|Connecticut River...100 295 Feb 6)'276 Jan|286 May 
14421444] 145 145 | 1442145 45 145 145 |Fitchvurg pref....... 00) 41148 Marl1j/139 Jan/148 Apr 
Sekar conzeel, Simete hateeel Snasee boubes LastSale 176‘ Aug’02|/Maine Central. .......100 178%2J'ly10//166 Jan|173 Nov 
00) : So hoes? 24 Jan| 45 J’ly 

"ne 


4052 40%) “40% 404) “40 40%) 40% 404) 40 0 \4| Mass Electric Cos....1 
4 4 98 | 497¥9 93 97% 97's} 9719 9749) 979 97%) Do pref. 


(or) 





29% 29%) =29%4 30%] *29'¢ B0%) 29% 29%) 29% 29%) *20% 30%4/Mexican Central.....1 







































































90) 
34's 2344%/*23349234 | 23249233 | 232 232 |*232 233 |*232 233 INY NH & Hart....100 254 Apr28|/201 Feb/217%J’ne 
LastSale|171% May'02iNorthern N H.......100 175 Jan 3 Janjl73 Nor 
Last Sale\233 oe ey Norwich & Wor prefl00} . Apr 3//223 Jan/231 J’ne 
*211 ......| 211 211 |Old Colony..... 7 Apr 4/206 Jan/|212%Apr 
78 8 |*....... 80 |Pere Marquette......100) 83%2Jan 4 Jan| 9 
esos SD [*...000 9 Oo pref. 100) 91 J’ly30|| 70 Jan| 89 Nov 
gaes Zete 8644 Aug’(2)Rutland -100] --cee-| 74 Mayl6/126% Apr23// 87 Janj120 Dec 
Last Sale|79 J’ly ’02/Seattle D0} senese Oo ts 7m g +4 ey 42 Aug] 61 Dee 
of0t es 108 108 #1079 10835]°107 9 18 f+ 107 9 1084) “16 % 108%) Do p LOO On 2/110 arll|| 98 J’nejl08 Dee 
910) at oes 108g 10848 tee * He 109 109%) 108% 108%) 107% 1s Union Pacific. 100 ert "9a Feb 2 Howdy 1s 7819 Jan |132% May 
“soa o 92 92 92% 92%) 92 oa 92% 92%) Ae 9249) Do na 100) Lee eae aril J’ly 25|| 82 Jan| 99 May 
epee enbeee Wncoso hte <1 ences ccsscel eotpeocasgul, MOSS OCGL ag Vermon 100) ------/172 Jan15) 173 J’ly 14/172 Novj173%» Aug 
+95 "95 96 95 95 | *95 96 95 96 West nd ‘st. been -- 50) 30) 94 on 2} 99 Marl&|| 92'9Jan| 99 Apr 
"114 coccce]* 118% ..200-]*118% ....2- 114 114 | 1138 113 “143 einkie DO rel. ..ncone 50) 6)112%Jan 2)117 J’nel6/j110 Janj118%Apr 
80% 30% oon pce 30 Wisconsin Geil. --200 50) 1914 Jan 28 sa ery 22 17 Feb) 24% Apr 
abel sapeee —_ eceeon =, Se 100} 100 prog id 8 ugl9}| 40%Dec| 48 J’ne 
atel1ls0— * aug’? Wore ¢ Nah & Roch..100| .....|148% Feb11 152% Mas2 150 Augil56 Aug 
Miscellaneous 

26% 26%) 26% 27 28 | “26% 27 Amer Agricul Chem.100) 702) 21 Jan16) 82%J*ly29|| 20 Oct} 34%J’ne 
*87's 8343) 874 89 89 89 89 pre: 100} 222] 81%Jan 91 J'ly 29)| 79%3Dec| 91 J*ne 
9 94) yg 3 ve.) 9 Amer Puen Serv o| 5571 4 J. ay22|/} 3%Jan| 11 Mar 
*29 30 29 292g) s--] 28% 28% 87% May22|| 28 Aug’ Jan 
32'9 132%] 131% 132 82%) 132% 3islamer Sugar iieain, a. 185s Mar31)/103 peo seer 
20 120'f 12041204) 21/121 121 Do pref 0 121 Aug21//112 Deci130 J’ly 
67 167%) 1674169 74 1172 174%/Amer Tele & Teleg. 185% Apr 4//151 Janu|182 May 
*14 «#14 14%) *14 Amer Woolen........ 17% Jai 14 21% Jan 

7714 78 774 772 7 77a 77% 877 Do pret * 80% Jan 2)| 70% Mar) 83 J’ 
“4 4 *4 + *4 4 LastSalej4 J’ne’02| Boston nd 10 ‘1 5| 4%2May 6)| 4 Feb) 4% Oc 
126 127 |*126 127 |*126 “126 . LastSale|126 <Aug’02)\Cumberl Telep & Tel 100) .----.|12243Apr 4/130% Apr30||129'%Novj140 Aug 
713 74. 74 77 9 74 Ti 76 7*2|Dominion Iron & St...../48,501) 25 Jan 15] 79% Aug20|| 20 Oct| 39 Mar 
“7% 8 8 8 7%) *7\g 8 |East Boston Land........ 3U0]  71gJ’ly24| 9% Mar27/| 7 Nov) 9% Feb 
*280 282 |*280 ....../*2 82 |*28u LastSale\280  Aug’02|Edison Elec Iltum ee: 244 Jan 2/285 May 9/217 Jan/270 Mar 
186 186 85 185%) 84 186 85 '9 186 12 ogi" 1874/General Electric.....100} 186)/§183 J’ly 26/332% Apr 9//184%Jan|288 Dec 
*185 186 |*185 186 | 186 185 |*185 186 |*185%186 |*186  ...... Mergenthaler Lino..100} 0 Jan 2/1881 Mar31//153  Feb/182% Nov 
2% 2%) 42% 25) *2 2%] 2% 2 *2% 2 at 253|Mexican Telephone.. 10) 550 an 6| 3% Apr 7|| 1%Dec] 3% Mar 
110% ....../#110%...... *110%...... *110%9......) Last Sale|106q Mar’02|Minn Gen Elec pref.100) --.-. -{103 Feb 7/1061g Marl9//101'gAung/103 Deo 
Wanneee fs oer et * soap as te ogee 1 o aT" ee Eee ee ess i bem i Pe Het i o. _ 

4 %4|N E Gas & C Tr rects.100) 1, "ne ar20; ev 
“141% 143 | 142%142%/ 142 142 | 142 1424 142441424 142 142 |N E Telephone....... 100) 92/135 *Jan 2)151 Apr30|/127% Jan|146 Apr 
DD. shhperl cancosine well 35 33¥g 33+ 35 35 |PlantCompnewrectsl00} 122) 30 J’ly 22) 39 J’ly31/|...... ....]..-... «0 
att ao 7 245 |) ~~ eocece coe ; rs i aid 244 | ace A. = en RAS et 32 wr ya «> pa w ro 225 | 
7 ' eece Button-Hole.. ceeces an % J’ 4 OC) 

163% 167% 164 165 162% 168% 163 165 | 16241644] 162 183 Swift & Co......... --100} 1,092/100 Jan 9/177 Py 2s 100 Dec|110 Mar 
"261g 27 | *26% 27 | *26 27 | *26 0 «27 | LastSalei26%4 J’ly’02/Torrington Class A.. 25] -----.| 26%Mayl7| 27 Jan 2/| 25%9Dec| 29 Aug 
CED  ccccee PD .. ciednen *29 30 “29 30 LastSale 29 J’ly '02 TO Eee cntseccon 2 2 29 Jan28|| 27 Jan] 29 May 
*2 24) #2 24) «2 2) *2 2%) LastSaleli% Aug’v2 Union Cop Lid & Mg. 26] .-- 2% Marl0}| 2 Mov) 56 Mar 
111% 111%) 111%112%) 112491134) 112%9113%) 113 113%) 113 —11.3%/ United Fruit.........100] 1,956] 85%3Jan 8/114%eJ’ly 7|| 73 Sep|187 Mar 
tgi 545 54%) 55 55 54% 55 55 or 55% 656 |United Shoe Mac! 5| 1,251) 46 Jan 2] 57% May 1|/ 30% Feb) 48% Nov 

“81% S314) 31 Sle) Bl B14) Bl% 31%) *31 Sl} Big 31%) Do 5} 968) 29 Jan 2 eae Apr 28 23%gJan| 30 Sep 
@eecce ccecse] ceccce cocece| cocece cococe| secece covee-| LASESaleli3, Ang’02 11% Jan 25 pga 9 May] 16% May 
cooses ceosee] §SO% G7 | .cccce ccoces 80% Jan 22) 8 ret 74 Jan} 83%,Aug 

coccce cccces] 16% 16%... coccee 1814 Jan 25 Lou Ayia 13% Oct} 34 Jan 

nip aoe . scece Sasees] eenee © scene 56 66 2} 49 Jan %] 62% Mar25|| 46 Dec] 82%Jan 
40% 4074 40% “40% li 41% 414) 41 26%4J’nel9} 46% jan 7|| 33 May) 64% Apr 
» 20% 20%) 90% 90%) 90 VO  9U%) 90% 90 874 J’nel9| 974aJan 7 "Pas 101 <4 
saneie 9 kiscneiy ae - "yi" kgst fatnee J’ne’02 “72%g Marliji‘12% Apri5 Oc 1% Fe 
oasis 29] Bly 31% B8l%) 31 31%) «30% 381 26%g Marl1| 33%2Apr 4l/...... occdigatingls aint 
#100 100% *100 101 *100 101 100'g 100%) 0} 91 Feb2s/106%2Apr 4/)...... .... sceege sere 
#109 111 {*108 111 ROUMREOME ‘Gciceb: “eadeal 86%Jan11/115%2Apr 9) 54 Jan te 
C222 116 [*110 115 | ccccce ccccec] 108 100 | scccce --000- atéew.. sebnl 89 Jan29|117 Apr || 66 Jan Deo 


ligJan27| 1%Jan17 % Nov 1 Feb 


18 Jan14j 24%Apr28)/ b9%Jan| 33 Sep 
2 Augl& 4% ar 3/| b1% Oct] b6% Aug 


ERE IE Unease cD Last Salelzi,"”” san*09 
92 22 | 22 22 | *22 23 | 22 22 | 22 22] 22 22 
2% 2 2] 2% Qt] *2% 25) Big Lol aQig 



















































































3 0 
655 65's} 65% 65%) 65% 65%) 65% 66 | 65% 6U%) 65%  66%s!Amalgamated Copper100| 953) 61% Mar25| 78% Feb 1/| 60% Dec/129%J’ne 
#24 3 *2 3 #29 3 *2lg 3 | LastSaleim~ — a: 02|Amer Gold Dredging ee 2 eb as 3% Apr 8 2° Now 547’ne 
13° 13 | #130 14 | #13) 14 | 113 14 | 13 33 fe... 13 t]Am Zino Lead & Sm. 25| 150/ 9% Mar27 15%" yl4i| 9 Feb] 18 Apr 
25 26 | *25 26 | *2012 264) "25% 26%) Last Salel2sy Ang 021A 25] ......| 24 J’lyi4! 36 Jan31|| 29 Dec] 53 Apr 
“4 5 5 5 5% 4% 5 "4 5M = SEAT eREIAD --ncovoreneee 25| 2,073) 3%Jan14/ 13% Marlo!) 3% Dec) 24% Mar 
#50 80 |*50 80 | *50 “80 |*50 1 Last Satels J’ly’02|Arnold ...... 2B) couse. ‘50 May 9] 1 Jan31/\50ce, Dee Mar 
25 26 | 25% 25%) -25% 26 | +25 26 | *2 “05% 26 {Atlantic 25] _ 60} 22 Jan23] 36 May 8/| 24% Dec/ 43 Sep 
*81'2 33 | *314 33 | 32 324) 82 82% 30% 31 30 309 Bingham Gon Mind 6 50| 1,465] 20%Jan17| 39% Apr21|| 154.Jan| 43%Aug 
85°85 | 85 86 | 95 01] #95 BT4s} “9749 «1 | «971g +9719, Bonanza (Dev C 10) 880/-40 J'ly 21/1%9 Mar 6) 1, Jan 1% Mar 
...... 3%/*...... 3%4q|*. 000 © = B%)*...... 3%) LastSales Apr’02| Boston lees 1G) <ooc 3S SOn 9 Apr2i 51 May 7%_Jan 
I” Hla 4 8) 47 8 *5% w200-] 4512. - 000 6 6 |British Colum (itd). 5| 200) 6 Aug22 10% Mar ? 011% Oct | 23% Jan 
630 535 | 530 530 |*530 ......] 626 630 | 530 630 |*532 oon. Calumet 25, 43/526 Aug20\650 Keb 1/535 Dec|860 Mar 
BOS cnnese ¢. , eee fC eer ee LastsSale-10 J’ne’02 O} --2---]°10 April|/*12 Jan20/|-12 Dec] 2244 
#18 18%) 18% 18%) 18 18%! 17% 17%) 18 18 | 17% 17% 5} 705) 11 Jan14| 28 Marl0|/ 10%Dec| 34% May 
oe ee oe. eee ee | Oe Ae Tq Ty 7. 25} 20| 7 Jan20| 8%May 3/| 8 Aug] 13 Feb 
*60 90 14°55 980 |*60 “75 |*-60 ‘80 | LastSale-90 ~ Aug’02\Cochiti Tr Co eo Apr2 8 13% Jan 
2'2 2% “ae 24a} tig = 244) 2% 2's) Lorleataic” 3 2iCons Mereur Gold... 5 5] 6,145 Wesae et ase 7108 14% Novi 4 Apr 
Diine<s- caiman cen e6npesl cagese cesneel] oeccen covece €)19% "ly ’02|Continen MO. cece BB) cosece 7 4 J’ly 26)))...... © Seeclecsccs 500 - 
5656 “Beis 56% 67 574s) *57) «=—574} «G69 67 | SB lg %6%l00 per Range Con 60100 1,125 43% Marl? 64 Aprl2|| 44 Dec} 65%, Deo 
2 62 61 51%] *51% 52 51 | 514 51%4ID Daly Ww s-eeeseseee 20! 1,170) 18% Mar 1] 56 J’ly 8| 28 Nov 41 dJ’me 
141 142 aa 142 *141%143 | 141%9141%/*140 141 | 140 140 a Mhy ‘Goa. 222277100 235] 54 Jan 2/146 Apr165|| 32 May| 53% Deo 
"115 or ie 16 coageep bls “gy op er ae & Ang'03 am pref..........100) wougealtthind nets er Ry 108 Jan 120 Deo 
“4 () § River... an ar Deo Mar 
10% 10%] *10% 11 | 10% 10%) 10% 104] *10% 11 10% F 3 2 26 Mar 
3% 3%) 3% 38 3% 8 8% 38%| 3% 3% 37% 8% Oot 
the 13%] 13% 13%) 13% 14 | 13% 13%) 413. 14 | #13 5649 May 
7 a 17% 17%] 17 174) 17% 17%) 17 87 hm | 
2% 2%) *2% 2%) *2y Biel "2% Bel *2 2] #9 5 
By ya) sy cyecd cv ceed aspen esse] Zeb Sales 6 Jan 
*1l 12 | 11% 11%) *11- 12 | *1L «12 | 11% 20 Sep 
45% 45% 45% 451g 45% 45g) 45% 45%] *45 0 45%) #45 25 35 sand) sides # Jan i ak > 4 
Beccece|! 93% cccccel coccce coccce| coccce ontanaCoal&Coke 25) 3) 3 J ar 4 e' 
#215 2%! *2i9 2%) *21g 3%) 2% 8 2% 84s} 8—-  3i/Montreal & Boston.. 5) 8,750) 1i~T'ly 22 4% Marl0|| 4% Deo} 5% Deo 
Slia 1%) *1¥9 1%) *1% 1%) <1ig 1%) LastSalejt% J iy’02|National 25] ....--] 1 Jan26) 1%Jan31//50e. Jan dc Aus 
#24 3 “2% 3 “2% 24! #219 3 | LastSalei2y Aug’02/Old Colony... ---o-esee 25] ce-eee] 2J'ly18| 4%Marl0}|| 3 Ang ase 
18 18 /*18 19] 18 18 |*18 189] 18 18 | is 8. |Old Dominion (Cop).. 25] | 120) 1743 Apr28} 25. Feb 1/| 20% Dec} 38% Mar 
56 56 | 55% 55%) 55 55%) *56 «257 | 566 «56 | 55% «655% Osceola .............. 25] 1,168] 55 Augl9) 89% Feb 1|/ 72 Dec/120 Sep 
26, 26%) 26 27 | *26 28 | *26 «28 | *26 28 | 26% 26 %|Parrott(Silv& Copp) 10] '135| 24% Apr30] 34 Feb 1|/ 27% Dec] 68 Apr 
"49 5 44 44 “a4 5 4% 445) 4 4y/ 4 4 [Phoenix Consol....... 25, 465] 3! Feb27| 5 Mayld)) 3% May 8% Sep 
226 126 | 126 126 | 125 125 |*125 130 |#126 180 | 1296 126 ney... 25} 112/125 Apr 9/147 Feb 1/|1256 Dec/187 Apr 
#219 8 | *2g 3 2% 2] #219 2%) 2g Qo] *2q 2% hode Island......... 25] 290) 1%gJ’nel4) 3% Mar 3)) 8 10 Feb 
1% 1% "1% 2 1% #1 1% «#1 a% 1%| ~1% —1%/Santa Fe(Gold& Cop) 10) 1,800) 1% May27| 4 Feb li) 2% Dec) 10%Apr 
#, 1 i, 1 *9 1 | LastSale|50 Apr’02/Santa Ysabel (Gold). 6] ...... bY gan # ‘60 Marl7||-50 J’ne, 2%Jan 
11 (11 | 10 10% 10% 11 | 11 11 | lv 10%] 10 10 |Sb 10} 1,535 18 May22J/..... em ee 2 ese 
175-175 | 174%174%) 170. 173 | 171. 171. | 172 172 | 171 171 /}Tamarack ............ 25 Spl1A0% Mae2sloat Feb 1/230 Dee|3s3 Se 
"29 3 "29 3 | *2% 3 2% 2%! *2 23) #2 2% 11 h 25] 50/-50 Jan 6) 3%J’nel8|/ 62% Deo! b3 Fe 
*94 100 | +94 100 | 94 94 | *94 100 | *94 100 | *94 100 /Trimountain....-.7-. 25] 10/434 Jan 2/125 Feb26||b19%Jan| 58 Sep 
®1l% 1200 112 12 | 11% 11%) 11% 11% 11% 11 11% = 11% /Trini nity scored wescceeee 20] 6535] 1139 Feb19| 1819 Mar 3] 10 Deo} 41 J’ne 
"3449 35 *34lg 35 | *344 35 . 35 Last Sale|34% Au 108 United Copper.......100} ...... 344% J’ly 28) 3543 J’ly 18)|...... .... cansee see 
20% 21 | 20% 20%! 20% 20%) 21 21 | Quy 20: 4] 20% $07,/0 S Mining v trotés. 25| 1,937| 18%Jan14| 22% Apr21/| 9%Jan| 24 Apr 
16% 16%) 16%) 16%) 16% 16%] 16% 17% 17 17%) 16%  17%|/Unit StatesCoal Oi 25] 9,046] 15%J’ly 19] 18% J’ly 24/|...... .... Ls eapiee sapere 
202 20%) -20% 214) <20% 214 2o5 hy Be 21% 20%  20%| Utah Con (Gold) trre4:85| (350) 19J’ly 14) 27% Feb 1|/ 18s Deo) 37% Mar 
tee *5% t ct es] © sol auasne10] dom Marl 1 May| 12 





Victoria 








% 
inl os ful 6’ 8 | sat al s 
67% 58 Bi 875] +568 68] 6B BB aN 58 | «57° 
*1% 1%} *1ig 1%] 1% 1%; 1% 1%) *1% 1m] #1% 0148 anal 1% J'ly 


» hefore pay’t of assess’ te called during 1901. d Before pay’t of assess te called during 1902. *Bidand asked prices. 9 New stock. jAsesmt pala 
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BONDS 23| Price Week's {8 Range BONDS 33 Weeks |S) Range 
BOSTON STOCK EXCH’GE |= Frida: Range or == Since BOSTON STOCK EXCH’GE 35 Range or |$= Since 
WEEK ENDING AUGUST 22 Ea Aug. Last Sale \32|| January 1 WEEK ENDING AUGUST 22 |5 Last Sale ahs Gramma 
Bid Ask High| N0|\Low High Low Po 5 NollLow High 
Am Bell Tela hone 48....1908/J-J| 100 Sale | 09% 10 15], 939 1 Ilinois Steel deben 5s....1910) J-J 102) J’ly "02}....//101 10% 
‘Am Telep & Tel coll tr 48.1929} J -J 99% Sale | 99% 99/305) 99  99%)] Non-convertdeben 58...1913/A-0 1014 Torts) 1!/701 4102 
Atch & Nebraska 1st 7s..1908/M-S 19 Dec’0l o+es] BAe os Ba Ia Falls & Sioux C 1st 78..1917|A-O 132% J’ne’02 +++-//18253 133% 
Atch Top& S Fegeng 4s. -1995|A-O 102% 102 6/102" 1034, Kan C Clin & Spr 1st 58...1925)A-0 106 Aug’02}....//105 106 
Adjustment g 4s....J'ly 1995|Nov 96% Aug’02]..-.|| 91% 99% |] Kan C Ft § & Gulf 1st 7s..1908) J-D 114 J’ly"02)....)114 114% 
Boston & Lowell 4s. saosese 1907| J-D 042 Apr’OO}..--}}. 22... 2.2... Kan C FtScott & M 68....1928 M-N 125% 125% 123% 126 
Boston o. Maine 4'2s 1944) J-J 126% Apr’O1}....]]...... ...... Kan C M & B gen 4s....... 1934!M-S 9949 Aug’V2)...-/) 98 9B1g 
Haim 48......-ccccccccee 942/F-A 997% Jan 'O2}...-|| 99% 99% Income 5s8........... ri934)sp1 93 y3 1 84 97% 
Bost & Mon 3d issue 7s8...1904|M-N 104 Apr’02 04 4 Old Colony Tr Co pane “ene \.. Si 92% May’02)]...-/1 92 95 
Boston Terminal lst 34g8. 1947| F-A 115%, Aug’O]}....|]...... ...... Kan C & M Ry & Br Ist 581929) 4-0 1104 J’ne'U2}.---//108 111 
Boston United Gas lst 58.1939) J-J| 98 92%) 9 99 | 32) 88 9941] KanCStJo& C B Ist 7s..1907|J-J 113) Aug’U2)-.--)113 115% 
98 BG ....2ccccccccboccccces 1939) J-J} 81 2 4) 66 S824//L R& FtSm lid gr lat 7s...19051 5-3 105 105 21/105 105% 
Bur & Mo Riv ex 6s -1918)/J-J} 119% ...... 1204, J’ly ’02)...-|/120 1217 }| Maine Cent cons 1st 78...1912/A-O| ............ 128 J'ly’02)...-/128 130% 
Non-exempt 68.. IDIB) T-d) ..2-2- oneee-( 10549 J ly 'O2).---//10542 105 49]] Cons lst 4s . -1912/A-O} . -|105 44 May'’V1].---}). 02.00 ececee 
Sinking fund 4s. eL9LO) S-F] cccnce concer /LU0 J'ly'02)..--]| 99% 100 Marq Hough & Ont {st 68.1: 25|/A-O} 1 11745 Vot"O0l.<- fa. cace ccccse 
Butte & Boston 1st 6s....1917/A-O} .....- coceee 44 J'ne'01)..--||..oee conse |] Mexican Central cons = -1911| 5-3 82 82 | 21) 81 84% 
Cedar ae & Mo B 1st 78.1916|M-N’ 1stcons inc 38s. ...... Jan 1939) J" ly 33. J’ne’O2!...-} 80% 35% 
i Pilinds. SeRaas eee 909) J-D) 2d cons ine 3s....... Jan 1939)J’ ly 23 IgJ’ne’UL!-...|| 20% 242g 
Cent Vermt let ¢48..May192 ot Mich Teleph cons 58 roogsnds 929) J-J 9D © O6b O21) - cnclls. cece'cacece 
Chic Burl & Q 1st 78...... 903) J-J Minne Gen Elec con g 58 1929) J.J Of Mar’02!..../108 104 
lowa Div Ist 58.... 1919) A-O} New Eng Cot Yarn 5s8....1929/F-A 103-1034} 12/103 104 
Iowa Div Ist 4s .. 919)A-O New Eng Gas & C 1st 5s..1937|J-D 67 68%) 53) 52 ~_ 68% 
Debenture 5s... 913/M-N’ New Eng Teleph 6s.......1906/A-0 104 Apr’02...-|/104 104 
Denver Exten 922|F-A 68 .....0. econcccccs -1907|/A-O 105 Feb’02].-.-//105 1056 
Nebraska Exten 48 927|M-N 6s .. 1908/A-O 103) Apr'02}...-//103 104 
B& SW sf 4s...... 921|M-S BB accaccccvcepece -1915|A-O 107% May’02}...-/ 107% 107% 
Tilimois Div 3 98......... 949) J-J 101% J’ne’02 gt 3 hy Eng 1st 7 1905) J-J 10749 J’ly 'U2}....|/107 42 109% 
Joint bonds See Gt Northern 96 OB cccoccesasce ---1905) J-J 104% 102%) 2//104% 107 
Chic Jc Ry & Stk Yds 58.1915] J-J} 109% ....../109% Aug’02)...-//108 110 Ola id Colony gola , 924/F-A {112 May’Q1}...-})...... siceiinee 
Coll trust netenting gs d40/A-O} ............)100 J’ly’02 00 101%/]/Oreg R av con g 48..1946) J-D -|102% Mar’02]...-//102% 102% 
Ch Mil & St P Dub - 1920) 5-3} 130% ...... 1309 J’ly ’02)..../|12945 132 Oreg v4 Line Ist g 68. ....1922/ F-A’ ~| 125% J’ ly U2) 1256 128% 
Ch_M & St P Wis V div 681920) J-3| 130 ...... 130% J'ly °02}....//128% 131%]] Repub Valley 1st 6 f 68...1919)J-J -(107  J’ne’()2}...-//106% 107 
Chic & No Mich 1st gu 58.1931/M-N} 109%Sale |10943 109%) 3/109 110 || Rutland Ist 6s............. 02|M-N -|100 J’ne’02)...-/)100 101% 
Chic & W Mich gen 5s....1921/J-D 109% 109%] 6/109 10% Rutland- 1st 481949) J-J 102 Mar’02} .../1102 103% 
Concord & Mont cons 48..1920) J-D +++-[/100% 109% Seattle Eleo 1st g 5a......1930) F-A| 106% Aug’V2}..../)105 
Conn & Pass R lst g 48...1943/A-O0 ----//1144115 |) Torrington 1 £> banteae 18|M-S 1LO8% J’ly ’O1)....]]. 2.22. eens 
Current River 1st 5s......1927/A- 06 107%]]/ Union 20 BR lgr g 48.1947|J-J 1035 Apr’02).... 103% 108% 
Det Gr & W Ist 4s...1946/A-0 +e-s]| 9942 101 1st lien conv 7 peacceecce 911/M-N 1094 J’ly *U2]...-1]104 
Dominion Coal 1st 6s ..... 13/M-S 1/109%111 |[}/Vermont & Mass 5s....... 103|M-N 102 4g Nov’O1}....]]...... cecece 
Eastern lst guld 6s. M-S 2)...-/|LU09 9 111 West End Street By g¢ 5s..1902|M-N seas “ne’02 10049 100% 
Fitchburg 4s . M-S ---|/100% 100% 914'M-S 108 J’ly'02}..../107. 108 
OD pnddtabatbansteceansviias 7|M-8 asea PS a Ee |M-N -|LO4% O44) 1//104% 104% 
¥Fremt Elk & Mo V 1st 6s..1933/A-O) = 139 48 917| F-A 10553 J’ne’02}. ...//10384g 108% 
Unstamped Ist 6s....... 33)/4-O 2}... 138 138 Mh a Teleph & Tel 5s. rtd J-J 105% 105%) 22/)103% 106% 
Gt Nor C B & Q coll tr4s1921/J-J 95 95% 16] 84 94 96% Wisconsin Cent 1st gen 481949|J-J BM TY OL wen as sce 
Regi OM. convectcens 1921/Q-Ji ...... ....--] 94% J*ly 02)... Wisconsin Valley lst 70. 190919. J 119% Mar’02 119% 119% 




















Nors—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


« No price Friday; latest bid and asked this week. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 






























































































































































Share Prices—Not Per Centum Prices ACTIVE STOCKS | Sales | 2@"9¢ os peed 1 3 wget mn 
of the ear (. ) 
Saturda Monday Tussday Wednesday| Thursda Friday | (Yor Bonds and Inactive | wee, 
Aug. 1 Aug. 1 Aug. 1 Aug. 20 | Aug. 2 Aug. 22 Stocks see below) Shares| Lowest Highest Lowest | Highest 
Baltimore 
*70 70%) 70% 70%) 70% 71%) 71% 72%) 72% 72%) *72% 72%/Conso! Gas. 62% Jan 28) 722 Aug21/| 58 Jan| 65% Jly 
ET ee: FS | Ae 26 |*124%125%9)*...... 125 49\*124'9 1254g)/Northern Central -/104 Jan 7 [125% J’ly 29|| 88% Jan /10644 Dee 
33% 34's) 34% 34 B45 34%) 33% 34%) 33'o 33%) 32% 33's/Seaboard Air Lin 23% Jan 24) 34%; Augl&i| 9% Jan| 30%2.J’ne 
53% 53%) 54% 54%) 54% 554) 54 544%) 3'q 53%) 52% 53 Do yt ii 0) 44 Apr 2) 554, Augl9/| 24% Jan| 54% Sep 
16 6 16 ls 16 16 1648 16 16 16 [United & Elec 14% Jan27;/ 17 Marl5|| 14 Dec} 18498 Mar 
Philadelphia 
#3, 55) y ly 1g dg #0, y y dy) y YylAmerican Al 885 % Feb 3) 1 Apr2s % Dec} 2% Jan 
ius budiadl Sheatde oneal ee Eee ousene . ee Do _ pref. Mt aunne Lecngsd:: pttnanlnuchats| seein Apr Mar 
27% 27%) 27%9 27%) 27's 27% ‘Cambria Steel 21,394) 23 Mayl7) 25% Aug21/| 15% Mar) 317,J’ne 
275, 27%) 2749 27%) 27% 2749 ‘Consol Lake 8 6,511) 21% Mar20) 36 Apr29)| 20% Dec] 381 Apr 
6% 3341 76% 76 76% 76% Do pref. 1,874) 6649Jan 3 80% Apr29|} 40 Feb] 804 J" 
5% 5) 75 7 75% 75% Lehigh Coal & 50} 968) 71 Aprl5| 78%Jan 2|| 62%Jan| 795% Apr 
3445 34% ¢ 34% 34a Lehigh Valley. 50} 9,355| $$4gMayl7| 384%Jan 2\| 284Jan| 39% May 
4 4 4% 415;4 Marsden Co. . 100} 7,145) 2% Feb 3! 5 Augl8|| 3%Dec| 75Jan 
. Fe National Aspha 50 3u) lljg Feb 7 4% Dec} 8 Feb 
o pref... 24sJ’ly 9} 1 Jan} 16 Feb 
7 Pennsylvania RR.. 5 50% J’ly : 25|| 69 May| 831 Apr 
th ¢ 497% 501%) Philadelp’a Co (Pittsb) 5 5053 Apr30 40% Jan| 544 May 
3 ; 5 5 63146 O16 Philadelphia Electric... 638 Augld 5)| 4% Dec] 8% Feb 
3% 13%) 1: 3 14 14 1 Phila Rapid Transit . 84 J’ne26 Pe | rata osacee pene sossne see 
33716 6} 33% 334) 33516 335% 31 26% Marli “xt 124sJan| 287% Deo 
43 43 43 43 43 43% 4: 40 Mar 6 380 Jy 13 3449 Jan 14g Deo 
*38% 36% “36% 364) 36% 36%) 365 3 30 — — $7 Apr22}| 19 Jan] 32's Dee 
8% 48° 814g 484) 48 48%) 4s 48 4 1 89 Augl4|| 244J’ne| 37 Jan 
108% 103% 108% 109 109 1097. 109% iit ili112% 11 United Gas Impt 101 Mayas 126 Feb 8/113 Sep/128%Jan 
aaveundeknel cose ccccse] scccse cecces! ccccce cosesel eccese coccss| “Sl 33 |Welsbach Co . Jan $1lj 40% May29)| 38 Dec| 55 Apr 
PHILADELPHIA | Bid | Ask | PHILADELPHIA Bid | Ask PHILADELPHIA Bia ade: BALTIMORE 
Inactive Stocks | Bonds P Co 1sté& col tr5s’49 M-S} 112%9}...... Chas Ry G & El5s'99 M-S 
American Cemeit..... 1 74s} 7%|| Al Val E ext 7s 1910 A-O} 122 /123%/|/ Phil Elec gold trust ctfs. —~ 9/101%|| Charl C & A ext 5s. oie 
Amer Iron & Steel....50 4‘) 5% Asphalt Co5s1949 tr ctfs| 25 51g/|_ ‘Trust certifs 4s......... stg) 6 ek ee 1910 A-O 
American Railways 50%s| 51 || Atl City 1st 68 g’19.M-N] 112%/114%9||P & E gen M 5 ¢’20.A-0 121 City & Sub lst 5s. 0 D 
Bell Telephone..... 4 jocccce | Balls Ter lst 581926.J-D} 90 | 95 Gen M 4519 1920..A&0} 103% City & Sub(W as) Ist 58°48 
Cambria [ron... | Berg&EBrw ist 6s’21J-J| 108%)110 Ph & Read 2d 58 °33.A-0} 13 Col &Grnv 1st 6s8.1916J-J) 
Camden & Trento Bethle Steel 6s 1998.Q-F| 125 /|126 Con M 7s 1911. Consol Gas 68...1910 J-D 
Consol Trac Pitts. |Che& DCan lst 58’16J-J} 51 |...... Con M 68 44 1911 -1939 J-D 
Choc & Me lat5s 1949J-J} 117 [117% Ex Imp M 48 ¢'4 st pf6s.’45 A-O 
|Ch Ok &G gen 58°19 J-J} 110%/111 ps M of 82 ‘bs 87. aS Ga Car & N lst5sg’29J-J 
|Cit St Ry (Ind) con 58 '33} ....../...... Terminal 5a g 1941. 7 x4 Georgia P 1st 6s...’22 J.J 
, = B34]. cece |Col St Ry lst con 58 1932) ......|...... PW & B col tr 48’21.. GaSo & Fla 1st 68 19453 -J 
Easton Con Electric...50} 19|......||Con Tracot NJ 1st 58.'33) 111° |-222- Read Co gen 48 1997 “sy G-B-S Brew 3-48 1951M-S 
Electric of America...50 854]. cecce | Del & B Bk 1st7s’05 F-A! ......]...... Rochester Ry con 5s 1930 2d income 5s 1951 M-N 
Elec Storage Batt....100) 884)......]| E& A lst M53 1920 M-N/ 115 /|117 |iSRESidelstisg’35J-D Knoxv Trac lst 6s’28A-0 
Preferred ..... 100} 82 4)...... | Elec & Peo Tr stk tr ctfs 9919) 99% Trac Pit gen 58 '97 J-J LakeR E1 lst gu5s’42M-S 
Germantown Pa .507 143 |...... | Elm Ss Wil lat 6s °10.J-J Welsbach s f58 1930.J-D MetSt(Wash)lst5s’°25F A 
Harrison Bros pret...100| .....-|...-.. Income 5s....2862.A-0 Mt Ver Cot Duck 1st ms: 
Hestonv Man & Fair..50| 489) 491g Eq ll ore L Ist ¢ 5s 1928 BALTIMORE Incomes 
PECTIC 6c cune ccceee! 50, 75 76 H & B Top con 58'25 A-O Inactive Stocks New Ori Gas lst 
Indianapols St........ 100} ....--].. -..-|| Indianapolis Ry 48.1933] 87%! 88 Atlanta & Charlotte. -100 .) et hae Npt N&O P 1st 58°38 M- N 
Inter Sm P& Dynam..50) 10 | 11 || Lehizh Nav 4's °14.Q-J| 11153112 |i Ganton C Norfolk St lst 58’44..J-J 
Lit Brothers..........- 710) 10 | 11 | RRs 4s ¢..... 1914.Q-F| 105 |....,-!| Georgia Sou & Fia North Cent 498 1925 A-O} 
Little Schuytkill.......50) 61 |...... Gen M 448 ¢. aves: ¢ Fi 110'9/...... lst pret 68 1904.......... eves 
Minehill & Schuyl H..50} 65  |...... |Leh V C Ist 58 g °33..3-J} 109%/110 od pref Series A 5s 1926.... 
Nesquehoning ........ 50) 51M) .-.000 Leh V ext 4s 1st ‘194s. a Bo: a ne G-B-S Brewing. hoy B 68 1926....J-J 
w Haven Iron & Steel.5 a papeee | 34 78 1910. atte us Lm poqeon Mt Vernon Cot Duck... 94] 9 lg/| Pit A! ee ie JIS 
Yorth Pennsylvania..50 fh SES ‘onsol 6s BOcesee 124 %9)...... Poto Val Ist 5s 1941..3J 
Pennsylvania Salt.....! 50} 114 1116 || Annuity 6s. -J-D) 140 |...... Unit RieoLé P pret. BO, au | 41 Sec Av T( Pitts) 58’34 J-D 
Pennsylvania Steel..100} .....-|...... |Leh V Trac 1st48°29.J-D| ...... 87 Bonds Sav Fla & West 58’34 A-O 
Preferred . Sl: ‘évnaut 99% | Nat Asphalt 6s 1951.J-J 5 72!| Anacostia & Pot 5s....... ery 103 Seaboard A L.48 1950 A-O 
Philad’ Iphia Co (Pitts). 50| 49%) 49%|| New Con Gas 58 1948 J-Dj 105%9)...... Atl & Ch 1st 7...1907 J-J ‘ Seab & Roan 56 1926.J-J 
PeSTOETCS 2. cacceccoes 5044) 50'4/| Newark Pass con 5s 1930} ....../...... Atl Coast L(Ct)ctts 3 J-D South Bound lst 58..A-O 


Phil German & Norris.50) 
Phila Rapid Transit...50 





Phila Traction.........50) No Penn 1st 4s '36..M-N Exchange 319s 1930 J-J 

Railways General..... 10 Gen M 78 1903......3-J| 1 Funding 3 4e 1952..J-J 

Susqueh Iron & Steel..5 Penn gen 6sr 1910..Var| 120 {121 Balt & P lst6sm1’1l A-O 

Tidewater Steel....... Consol 6s c 1905...Var| 1074/108 1st 6s tunnel..1911 JJ 

United NJ RR & 0..100) Consol 56r 1919... Var) 122 /|122%9|| Balt Trac lst 5s..°29 M-N 4th ser 3-4-58 1921. MS 

Unit Pow & Trans....25) | Penn & Md Steel con 6s.) 118 |...... No Balt Div 5s 1942 J-D 5th series 58 1926.M-S 

United Trac Pitts..... 50) Pa& N Y Can7s’06.J-D} 111 /111% Convertible 5s."06 M-N; 102 /|103 Va (State) 38s new ’32.J-J 
eae Con 5e 1939........ ~~ 115 |115%||Central Ry 6s...1912 72 cccccelecccce Fund debt 2-38 1991.J-J 

Warwick [ron & Steel.10 Con 48 1939........ oa 102 |102s|} Consol ort — 118 {120 est N C con6s1914 JJ 

West Jersey & Sea Sh.5U) Penn Steel lst5s'17 M-N/ ......!. -----|]| Ext& Imp 58.1 M-S} 117 |119 |} WesVaC&P lst6g’11 J-J 

‘Westmoreland Coal...50) 76 |...... | People’s Tr tr certs 4s ’43| 105 |106 ||ChasCityRy isibe 23 JJ} 105%/106%9i] Wil & Weld 58..1935.J-J 








NY Phé& No lst4s’39 JJ 
Income 4s 1939...M-N: 

















Balt C Pass 1st 5s’11 M 
Balt Fundg 58.1916 M.N 














UEL L&P 1st 448'29 M-N 
Un Ry & El lst4s'49 x 
B 9...0.d- 























* Bid and asked prices; no sales on this day. 























386 THE OHRONICLE. [Vou LEXY, 
Iuvestment aud Railroad Intelligence. 





RAILROAD EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two co. mns of figures give the gross earnings for the latest week or month, and the last’ two 


columns the earnings for the period from July & to and including such latest week or month. 
The returns of the street railways are brought together separatel y on a subsequent page. 








Latest Gross Earnings 


July 1 to Latest Date. 





Latest Gross Earnings 


July 1 to Latest Date, 











ROADS Week Current t ROADS Week Previous | Current Previous 
or Month Year Year or Month Year Year Year 
$ 4 * 4 = 
Adirondack... ..|/June ...... 202,216 90,628)| Mexican South'v © teed 18, 890 eee 70,808 
Ala Gt Southern.|IstwkAug. 244,230 17,656|| Millen & So’w’n. .|June ...... 2'387 ‘ 
AlaNO& iexas|aciltic, ||Mineral Range.. jane Laid 52,371 4 
NO & No East. 176,068 51 731) Minneap & St L.|2d wk Aug} 62,749 3 ‘467 
Ala & Vicksb’g}! 72,534 70,394) MS8tP &8 St M.\24 wk Aug 98.022] 754.708 
Vickeb Sh & P.}! 86.664 67,919) Mo Kan & YVexa:|2d wd Aug 290,644] 1,872,924) 
Allegheny Valley|June ....-.) me, 140,503 |---| we a es Mo Pac & [ron M1 /24 wk Ang 701,000} 4,239)19S) 4) 107, 307 
Ann Arbor....... 2 204,370) 205,383)| Central Branch|2d wk Aug 32/000 136, 109 206,624 
Ann Wash & Bai. &3,162 66,025 BM cses cues 2d wk Aug 733,000) 5,301) 4,614,001 
Atch Top & 8 Fe.}. 59,147,085'/54,474,822|| wop Jack & K C.|Wk. Aug 9 2,972 17,412 
Atlanta & ‘ har..|! 2 704,175) 2 2,639,234'| Mobile & Ohio.. ejJuly ...... 906,633 506,633 
Atl Knoxv & No.}. 621,166 482,595'| Nash Ch & St La. a wk Aug 150,424 917,988 
Atlantic & Birm 18,574 74\| Nat'l Ry. of Mex |2d wk Aug’ 128,846 873,207 
Atl Coast Line. . 8,549,526 Nev-Cal-Oregon ea reohen 12,280 12,280 
Atl Vaid & West. |. 269,977 Nevada Ceniral.. ‘ 32,953 
Bete « Ann S L..|June..... 106,523 NYC& Hud Riv x 5, oon 096 
alt & Ohio.... rm 9 -20 IN Y On West. 5,322, 
Balt & Onto, {| suy..vee-[5,027,741 5,027,741! 4,638,867]|¥ ¥ Sieg & Weail3 13,772 2°291;590 
Bangor & Aroosi| June ...... 1 7 34 1,449,454)] Norfolk & West’: 259,844 2 1248, 164 1,827,294 
Bath & Hammon : 34,525 39,229) Northern Central]: 667,202 F} ,108,845) 7,996,348 
Bella Zanes & Cin|June......; 15,038) 148,492) = ....... | North’n Pacitic.. |: 3,190,065) 3 S855. ki 3,190,065 
Bellefoute Cent’! 4,943 4,332!| Nor Shore (Cal).. 59,369 antes 
Bridgt & Saco K.}. 40,750 39,662)| Pacitic Coast Co. 466,836 207 5, 137, 545 
Butt Attica & Arc} Mz y 24,416 25,007)! Penn —EastP&Ee\. 3,482,759 1oLecds ya} 206,077 
Butt Roch & - icts 886,294 5 West P&E §... 4)3, 200 inc.7,7 ¥ "000 
Butlalo & Susq.. 835,748 21,965) Pere Marquette... 180,632) 1,138,548) 1,100,183 
Burl C Rap & No ay 4,959,604) 4,559,003)| Phila & Erie..... 597,655) 6, S23 404 6,174,842 
Canadian Pacific}/2u wd Aug 4,708,000) 4,193,000) Phila Wilm & B.. 71 ant. at? 925, 74s 111,652,149 
Caue Belt ....... June ..... 178,791 58,844! Pine BIf. Ark. R : 5 27,092 
Cent’l of Georgia|2d wk Aug 946,562 37/\| Pittsb CC & St L 1, 5) 1 Gad'see “ 1,644, 388 
Cent’l New Eng..|Marca.... 449,309) || Pittsb & West’n.|March..... 367,795) 3,210,004 2,910,2 
Cent’i of N Jerse) |J une ......| 990,874/1,503,780) = ........ Plant System— 
Central Pacite. . May... 1, 18,560, 830 17,§ ere Ala Midland. | 
attan South’n.|-d w ug 16,415 as Bruns & W’n. 306 7769.18 7,349.63 
Chesap & Ohio...|2d wk Aug 1,520,807| 2,036,534] Chas & Sav... {| f@¥+------ 609,441) 7,769,185) 7,349,651 
Chic & Alton Ry.}:une...... 9,225,739 9086.65 Sav Fla & W. | 
Chie Burl & Quin}June ...... 4 57 53, 795,245/50,051,988]| SilS Oc &G.. | 
Chie & E Lilinvis.|.d wk Aug 782,140 706,162)| Reading Co. — i . 
Chi: Gt Western ./2d wk Aug 816, "974 925,750)| Phil & Read....|May.. 2, 574,734/27 609,767 25,7 20,336 
Chic Ind & L’v.../2d wk Aug 585,652 565,391} Coal & Ir Co....|/May 2)840, 616)26,: 767\26,315,338 
Chie Milw & St FjJune ......|3,87 45, 613,125 42, 369, {013} Tot both Co’s..|May.. 6l5,415,: 3H) 93,' 2, 1035, 674 
Chic & North W’nj uly......./3 3,982 ,051 S884, 652| Rich Fr’ksb & P . ; : 
Chic Peo & St L..JJuly....... 132/313] 108;792|| Rio Grande Jct..|May 
Chic RI & Pac...|June ....../3,323,456 eae Pee: _| Kio Grande So... 
Chic St PM & O.|June..... 04 7 11,777,106 10,664,777|| Rio Gr’de West ..|- 
Chic Term Tr Khi2d wk Aue 203,633 195,153) St Jos &Gri..... : 
Choe Ok! & Guif*| ‘thwk Mar 4,054,742) 2,877.751/|st Louis & Gulf.A 
Cin N O & T Pac.|lstwkAug 579,115 546,100 |3tL& NArkK..... f 
Cl Cin Ch & St L.}2a wk Aus 2,304,400) 2,394,2%4'/ st L & San Fran g}z 
Peoria & Kast’) )2d wk Aug 297,311 310,130) 3t L Southwest ../2 
Colorado & South|zd wk Aug 714,500) 692,021//St L Van & T H.. 
Col Newb & Lau.|June ...... 180,596 173,263)|san Ant & A P...!} 2 362,160) 3 
Col Sand & Hock|2d wk Aug 191,262 160,583! san Fran & NP.. 109,282 123,727 109,282 
Cornwall....... JUNO ...... 114,223 106,A46)| sav Fia & West..|) 3| 7609. 441 {7,769 ,185/f7,349,631 
Cornwall & Leb. .|Juue ...... 332,819] 279,876'|Seaboard Air L..|< 209,657) 1,321,528 1,319,460 
omg yal e) |June ..... 1,193,998] 1,080,88U)||/So C & Ga Ext...|M 18,173 ae eo 261.950 
env. io Gr. 2 }o, 3 So Haven & East.|. 5,084 A62 5,9” 
io Gr, West. ; 2d wk Aug 2,189,100) 2,083,500 southern Ind ....}4 09 47,270 65,309 47,270 
Detroit Southern |lstwkAug 130,896 107,109 |So Pacitic Co b...)) 3}6,941,974|77,079,008/70,959,651 
Det & Mackinac.|June ...... 862,192) &65,747)) Carson & Colo. 15,231 
Dol So sh & Atl.. me wk Aug 335,255) 363.247] Central Pacitic 1,754,871 
KIS . nn vccnseccoes June ..... 3, 27 969): 7|40,894,434/39,102,402)| Direct Nay. Co.|} 7,251 
Evansv & Indian|2d wk Aug 47,529 44,450) Gal Har & § A.}) 681,203 
Evanev & i’ H...)2d wk Aug 197,458 191,171)| Gal Hous & No |) 24,925 
F’rcehild & N’r'e’niJune ....{ 3,159) 2,711] ........ Once Gulf W. T. & P.j! 10,386 
Farmv & Powhat|J une ...... 76,2 62,588]} Hous, E. & W.'L. 66,796] 83 
FtW & Deny City| June ...... 2,262,123] 2,099,528 Hous. & Shrev.|Mé 14,32 208 478 174,173 
Georgia RR...... JUMC 2.200. 1,986,757| 1,834,679)| Hous &Tex Ven)) 417 7. 739| 4,812,06z| 5,316,590 
Ga South & Fla..|:uly....... 109,032 104,161 Iberia & Verm.)! 3.208 ee ense aes 
Gila ValG A N../June .... 375,367 366,182) Louts’a West. 147,515} 1,781,790) 1,541,807 
Gr Trunk System/|zd wk Avg 3,786,073] 3,527,034 Morgan’s L & T 698,366] 6.778,763] 7,399,019 
GrTr. West’n |4thwkJuly 363,824 307,567|| N. Mex.& Ariz.. 26,529 fee ke 
Det Gr H &M..|.thwkJuly 95,666 103,395 N YT & Mex .. 27,004 343,833} 269, 857 
Great North’n— || Oregon & Calif. . 262,418) ....--. nuh 
St P Minn &d an alo & ‘ 6 Sonora Ry.....|Mi 50,275 ES eee 
East. of Minn § JUY------. [3,501,963 8,301,963} 2,523 717| Bo vac of cai May... ,741.052|19,906,757|17,446,260 
Montana Cent’i/July...... 157,882 ta 5,841)) So. Pac. Coast May....... TU Ded... <ssicetel”. Gbacseie 
Total system.| uly....... eo - 3,459,845 79,558)| So Pac of Ariz.|May...... 412,374 4,296, 217) 4,000,548 
Gulfé Shipisiand|May,. ... 1/260,107 933/680 So Pac of N M .|May....... 242,671] 2,352,860] 2,193,790 
Hocking Vailey..J2« wk Aug 758,706 650,458), Tex& N Orl..... May. &, 272,361) 2,720,550) 2,593,731 
Hous & Tex Cent|/May....... 4,812,082) 5,316,590 Southern Railw’y|2d wk Aug 688,190 4 683. Y50) 4,270,345 
Illinois Central..jsuiy. X 3,292,005] 3 175.732 Terre H & Ind...|duly....... 130,017 "139,377, 130,017 
Tilinois SoutherniJuly...... 12,157 11,043) Terre H & Peor..|Jaly...... 45,301 43,193 45,301 
Int & Gt North’n/2d wk Aug 446,669 470,076 | Texas Central .../2d wk Au 10,463 40,478 60,339 
Interoc (Mex)....|Wk Aug 2 412,430 340,680 Texas & Pacitic.. 21 wk Aug 178,147) 1,031,115) 1,033,120 
Iowa Central..../2d wk Aug 292,256) 268,529/|\TexS V & N W OU .ccccsd 8,600 9,100) 8,600 
Iron Railway-...|. 59,747) Tifton Thom. &G. RT. cinind 9,790) 133,383 95,2! 
Kanawha & Mich!: 108.966)| Tol & Ohio Cent .|24 wk Au §2,150) 72,441 347,306 
Kan City Soutii’n 4,912,182) ../2d wk Aug 24,573 135,520) 138,054 
Lehigh Val RR.. 9/23,880,212 2d we Aug 64,348 358,744 315,052 
Leh Vai Coai Co. 18,799,847, .| lstwkAug. 374) 41 "418 45,332 
Lexing & Kast’n 357,880) Union Pac RR. 
Long Isiand 3/4,849 Oreg RR & N q June ...... 3,759,141/47 ,500,279|43,723,273 
Lou, Hend. &St.L. 7 668,484 Oreg Sh Line. 
Louisv « Nashv.|: 3,896,215] 3,410,350|| Wabash ........ (2d wk Aug 372,583] 2,569,741] 2,277,440 
Macon & Birm...|J 9,837 8,587) W awe S & Sea‘elJune ..... 323/924 3,763,758] 3,541,958 
Man’ tee & Gr. Rds cdsseses Caneel Wheel & L E...../July...cc0e 284,21 324,616) 284,214 
Manis & No East Toe pees. Wichita Valley...|June ...... 6,598) sccceecs sseerece 
Manistique...... 15,336 2,007|| Wm’sport& N. Br.|Ma: DP sno e anh 10,069} 119,400) 104,254 
Maryland & Penn 195,232) 179,255) White Pats& Y’n/3dwkJuly| 43,898) .-..... 134.073} __....- 
{Mexican Contrai|2d wk Aug|t 397 998 12,260,655| 1,965,119)| Wisconsin Cent../2d wk Aug 109,861} 766,1 719,086 
Mexican .ntern’).|June ..... 6,141,401| 5,637,090) Wrightsv & T’n../June...... 8,3 143,494) 159,856 
tMexican Ry.....|Wk Aug 2 444,200 a Yazoo & Miss. V.|July....... 410,305) pL. 410,3' 








































































































































notMericee results on lines directly operated. * Figures from Deo. 1 are for the railroad only. 


Mexican Hg ee 

1, 1902, but for no part of 1 

By the Houston & Texas Centrai and its subsidiary lines. Earnings oi tae Cromwell 4 Preomeny, 6 
omery Division are included in both years. din 


now also 


7 These tigures 
g These tizures include, besides the St. L. & 3, #, proper, the Kan. City 6. Scott & Msn.system and 
éInocluding earnings of the Hancock & Calumet, both years, 





included. 


¢ Results on Montgo 


alinciudes Paducah & epee Division from Jal 


lin both years. t Results on Monterey & 


Mexican Gulf are 


90.. e overs lines directly operated, including the #uffalo & Alle'y Val. Div.for both zou. 


cludes 


not previousl 
& Daluth boy’ 


are the results on the Ala. Midl., Brunswick & West., Vharles. & Sav., Sav. Fla. & West’n aed Silver S 





inctudes sundry acquired roads, 





& RG. 


reported, are 
h years. 
& Gulf. 


h From May, 1902, 








UMI 


Aveus? 23, 1902,) 
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Totals for Fiscal Vear. 
| Latest Gross Earnings. 








Period. 
Year. 
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1 6 98,687 
14/20 981,239) 20,537,182 
14, 602,313) ‘804,760 
ug. 14/21,583.552/2) 341,892 
ug. 4 752,594 
8,950,794 
une 30/58,419,876/48,451,476 
une 30) no. | 3 306,000 

7 5,363,851 
8,018,420) 2,984,716 
7 678 273 
664,319/ 11,895,945 

2} 251,3 


1,442,467 

30,516 
1,146,075 

404,275 
6,249 489) 6,630 590 
1,577 652) 1,492,652 
to June 30! " 28,842) * 33,029 

* These figures inolude the Buffalo & Allegheny Valley Division in 
both be +The operations of the Monterey Mexican Gulf are 
included from March 1, 1902, 

Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the latest 
week. The table covers the second week of August and 
shows 6°36 per cent increase in the aggregate over the same 
week last year. 
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tern..... 
Terre Haute & Indianapolis. | Nov. 
Terre Haute & Peoria......../Nov. 
Texas & Pacific............... Jan. 
West Jersey & Seashore......| Jan. 
Wichita Valley ............... Jan. 


Dy ty ty 
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bn 
-~ 





SSSSSSSSSSSSSSSSSSSSSSSssssssssssssss 









































2d week of August. 1902, lyul | imcrease. | Decrease. 
g 8 g 8 
pe ee een 33,47 33,583 en 536 
. & Pitteab’g 150,44 134,740 pi are 
Casadian Pacific... ... 73, 01, en enebccce 
Central of Georgia ...... 140,060 127,760 Se penkunae 
Chattanooga Sou’ au 2,619 BIPEET samantha 294 
Chesapeake & Ohio ...... 260,494 845,064; _.......:. 84,570 
Chicago & East. Lilinote 126,700; 116,70u 1@/GG0}. .. cieasar’ 
8) Great Western 145,104 BOS StS) sadscn et 21,7u8 
Chic. indian’ lie & Louisy 99,479 93,841 
Chic, Term. Transfer... 31,274 31,1 
Clev. Cin. Uhic. & St. L.. 377,28 399 044 
Peoria & Eastern ..... 47,988 52,788 
Colorado & Southern... 105,695 112,488 
Co). Sandusky & Hock’g 42,044 22,189 
Denver & Rio Grande . *877,500| *326,60U 
Duluth So. Shore & Atl. 61,181 54,165 
Evansv. & Indianapolis 7,61t 6,705 
Evansav. & Terre Haute 33,846 35,895 
Grand Tronk........... 
Grand Trunk West 611,846; 594,920 16,92¢ et ee 
Det. Gr. Hav. & Milw. 
Hocking Valley......... 183,76) 118,742 ed ee 
Intern’! & Gt. Northern 71,991 71,664 ORT} ~~ wctidin. 
Iowa Central... ........ 46,545 Te ON eee 2,446 
Kanawha & Michigan... 11,87 18,196 —— 6,322 
Louisville & Nashville .. 619,730 537,040 82.690; _.. woe 
Mexican Central. pe 397,99» 320,846 Teel -<.- eameciias 
Minneapolis & 8*. Louis 67,0 0 62,749 Rett” opubedhs 
Minn. St. P. & 5 Ste. M. 116,76 98,022 Meee T ”,. akudoens 
Mo. Kansas & Texas..... 307,15 290,644 16,51: oo 
Mo. Pacitic & [ron Mt.... 659,000 Fern sn ak ie 42,000 
Central Branch......... 24,0u0 a. ee 8,000 
Nashv. Chat & 8t Loais. 167,447 150,426 17,023 on 
National RR of Mexico. 146,02 128,846 17.177 ne 
Norfolk & Western.... 379,92> 254,844 120,0-4 ee 
Pere Maranette _... 191,715 180.68 11,08 on 
Bt. 'oo'*&San Francisco! 449,210 374 749 74.411 os an 
8t. Louis Sonthwestern. 124, 9) ISBBO4| — cadcvces 8.503 
Seaboard Air Line....... 192,08) SORGATI. cctcare 17,576 
Southern Railway ....... 755,906 88,190 67,714 oons 
CORB. cccccccced 7,7  . ssnccos 2,758 
Texas & Pacific...... 167,434 SEGRTT  Seceness 10,713 
Toledo & Ohio Central.. 51,244 So ieee 6 
Toledo Peoria & West’n . 21,93: BR OFOF |. csactes 2,643 
Toledo St. L. & West..... 63,689 54,34» 9.34) eccccces 
Eee 425,4<0 372,583 55,847 essocnse 
Wisconsin Central......- 118,000 109,841 8,'!39 enepooes 
Total (47 roads)......«.| 9,137,853) 8,591,424; 791,30 244,877 
Net increase (6° 6 p.c) ne da 516.4 4 i 





“Including Rio Grande Western. 

For the first week of August our final statement covers 55 
roads, and shows 5 25 per cent increase in the aggregate 
Over the same week last year. 























‘let week of August 1902. 1901. | Inerease. | Decrease. 
8 8 8 x 
Previously rep’d :49r’da}| 8,668,752) 8,231 *54 665,312 228,414 
Col. Sandusky & Hocking 29,199 25,7R+ 3,4 1 eeccene 
* mteroceanic (Mex.)... 87,10: 65.100 SEL, scbesenc 
*Mexican Railway....... 92,900 69,200 STG Sanne 
Line........ 210,114 S86,01-+;  ....... 27,899 
Texas Cen‘ral........ 7,206 10,464 ideks 3,253 
Toronto Ham. & Buffalo. 7,714 8,874 & ote 1,160 
Total (55 roads)....... | 9,102,985; 8,649,293 714,423 260,781 
Net increase 5 2% p.c). oe 453,692) 2 
* Theee figures are for the week ending August 4 








Net Earnings Monthly to Latest Dates.—The following 
showsthe gross and net earnings to latest dates of al] STEAM 
tailroads furnishing monthly statements. The compilation 
includes every road from which wecan get returns of this 
character and in that form is given oncea month, Early re- 
turns are published fromweek to week, as soon asissued, but 
for the convenience of our readers all the roads making re- 
turns are brought together here in the week in which we pub- 
lish ous monthly article on net earninge— say about the 20th 
of the month. Besides the companies furnishing monthly 
returns, we have added this time the roads which make 
quarterly returns, 

The returns of the street railways we give by themselves 
under a separate head at the extreme end of thesetabulations 
—see page 390. ii - 

—— Gross Earnings.—— ——Net Sarnings.—-— 
Ourrent Prestous Ourrent Previous 


Year. Year. Year, Year. 

Roads. g g 8 & 
Adirondack.a... ..June 15,324 12.887 def.25,812 def.2,605 
July 1 to June30.... 202216 190,628 20,859 44,621 
Alavama Gt.80’'b.aJune 195,365 170,145 57,707 53.478 
J 1 to June sv ... 2,487,454 2,198,738 713,244 645,608 

Allegheny Valiey. .June Inc. 40,503 Inc. 8,265 

Jan. Lto June3..... Ino. 143,436 Deo. 64,911 
Anup arbor.b June 146,124 137,481 23,603 26,726 
July 1 to June °0 ... 1,892,907 1,754,146 520,353 444,985 
Ann’p. W’sh.& Bai aJune 6,656 6,630 2.047 1,792 
July 1 to June ov 83,162 66,088 29,303 20,655 


Atch.T &8. Fe. June 4,456,282 4,617,435 +1,898,975 12,139,184 
July 1 to June 50 .. 59,147,085 54,474,822 125293674 122211877 


Atl. Knox. & Noa June 47,264 42,963 11,627 11,666 
July 1 to June su 621,166 482,591 229,053 138,782 
Atlantic & Birm'gh.July 18,574 9,074 8,335 1,897 
Atlantic Coast! a June 916,496 75!,926 425,594 296,511 
July 1 to June 3v.... 8,549,526 7,915,100 3,450,539 2,938,270 
Baltimore & Annapolis 
short Line.a..... June 9,509 10,113 1,787 2,226 
July lto June .v.... 106,523 93,749 30,371 29,911 
Balt. & Ohio.b.....July 5,027,741 4,638,867 1,861,791 1,749,548 
Bangor&Aroost’k¥bJune 140,455 127,337 47,048 45,263 
July 1 to June 3v.... 1,708,934 1,449,454 607,050 541,032 
Bath & Hamw’a+.bJune 1,641 1,523 def.399 det 263 
July 1 to June 3.... 34,525 39,229 12,983 19,430 
Bellaire Z. & Cin ..June 15,038 13,492 2,056 def.727 
Jan. 1 to June 3v ... 82,162 82,824 15,110 12,175 
Bellefonte CentraibJuly 4,943 4,382 1,946 1,828 
Jan. 1 to July 00.... 33,398 26,830 12,865 7,221 
Boston & Main¢e.b.-- 
Apr. 1 to June 30.... 8,048,043 7,750,945 2,434,772 2,317,312 
Jan. 1 to June 30....15,160,300 14,565,181 4,373,547 4,232,900 
Boston Rev. B & Lynn- 
Apr. | to June 30.... 122,890 103,800 10,932 18,308 
Jan, 1 to June 30.... 25,975 173,977 11,511 13,384 
Bridgt. & Saco RK bJune 3,091 2,706 1,763 1,594 
J lto June 0 ... 40,780 39,662 11,815 10,911 
Buff.Att &Arocade...May 2,704 2,582 246 965 
July l to May 3: ... 24,416 25,007 4,701 4,429 
Buft, R.& Pittbe.b June 612,482 532,721 310,114 264,834 
July 1 to June 3U.... 6,313,247 5,830619 2,681,242 2,558,442 
Buftaio & S’saqueh aJune 63,591 62,627 24,259 25,419 
July 1 to June 3v .. 835,748 721,965 357,269 301,565 
4url.Ced. R.& No.a.Apr. 396.825 348,173 106,466 95,925 
Jan. 1to Apr. 3: .... 1,677,012 1,548645 644,058 491,039 


Canadian Pacific.a June 3,179,971 2,702,177 846,737 1.121432 
July 1 to June 3v. ...87,503,053 30,855,203 14,0+5,9 2 12,109,875 


Cane Belt.......... June 15,208 7,505 def.2.597 3.958 
July 1 to June sv.... 178,791 58,844 55,769 27,912 
Cent. of Georgia a.June 558.854 477,100 108 446 73,233 
July 1 to June sV.... 7,750,691 6,920,715 1,950,181 1,929,157 
Ventral New Ene b.— 
Apr. 1to June 30... 141,142 176,072 30,628 38.737 
Cent. of N.Jeraev a.June 990,874 1,503,780 186,141 647,221 
Jan. 1 to June 3v .. 7,432,837 8,003,617 2,452,115 3,395,911 
Jentral Paciti: ©.. May 1,712012 1,754,871 682,468 737,476 
July 1 to May 31 18,560,430 17,820,526 6,967,830 7,020,482 
Ynattan’ga Bouth.aJuly 11,222 9,224 822 def.1,931 
CGeesap. & Obio a June 1,194,023 1,313,710 413,599 644,702 
July lto June + ... 16,524,378 15,371,541 6,125,886 5,805,661 
Ohicago & Alton.a.May 703,826 747,158 185,741 274,306 
July 1to May 4: ... 8,498,023 8,2°.8,927 2,721,174 2,856,408 


Obie. Burl.&Quin bJune 4,476,745 4,0889.957 1,377,881 1,268,287 
July 1 to June >v....53,795,245 50,051,988 19,785,407 17,610,098 


Yhic. & East. {li.b..June 534,529 448,611 213,130 185,429 
July 1 to June svu.... 6,277,493 5,659,446 2,811,251 2,413,686 


Chic, Gt. Wesr'n.& June 587,344 607,120 272,908 191,362 
July 1 to June sv ... 7,549,688 7,0:3,859 2,2¢4,999 2,182,344 


Ohio. Ind.&Louis.a.May 420,629 374.573 163,953 142,718 
July 1 to May o1 4,190,006 3,783,778 1,595,018 1,365,183 


Ohio. M.& 8t.F.a June 3,873,717 3,555,990 1,157.343 1,128,182 
July lto June.0 45,613,125 42,369,013 15,416,230 14,391,510 


Chic. B.I.& Pac.a. June 3,323,456 2,127,325 pl,045,735 p585 904 


Chico. Ter, Transf b May 144,145 181.007 64,506 64,650 
July 1 to May 251 1,488,106 1,30v,799 680,514. 626,257 

Qin. N.0.&T. P.a June 510,602 440,579 118,059 115,882 
: "Jaly 1 to June 3u .. 5,660,:04 5,045,596 1,420,810 1,299,827 
OLOin.Uhic.&8t L.eJune 1,668,090 1,706,956 533,524  537,509- 
July 1 to June su ..18,717,071 17,877,489 4,972,164 5,121,851 
Peoriad Eas’) a..June 204,943 221,793 46,038 43,199 
July 1to June» .. 2,518:750 2,489,303 654,112 921,949 
‘or’do &Bouth b June 534,404 493,041 176,716 184,260 
bog July 1to June 3 .. 5,580,327 4,794,649 1,536,082 1,286,779 
Oolum.Newb.&1.b.June 11,576 10,342 def 1,075 2,688 
July 1 to June Sv... 180,596 178,263 56,884 42,412 
Col. Sand.& Heck.bJune 115,241 99,397 31,119 $21,549 
July 1 to June 3v.... 1,237,346 1,064,150 2sv,149 $192,450 

ratown & Char. Val. 
Ts 1to June 30... 18.616 13,039 2,387 1,343 
Jan. 1to June 30 _.. 26,858 25,636 6,112 4,748 
wall.a.......-.. 10,486 8;900 4,978 8.4 

July ito June 30.... 114/223 106,446 48,578 a7 338 
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Ourrent 


Year. Year. Year. Year. 
Roads. e g & ~ 
Oornwall & Leban... June 25,193 31,160 10,791 17,005 
July 1 to June 8v.... 332,849 279,876 155,787 1329, 790 
Oum”erlend Val.b.June 109,636 95,229 46,019 33,348 
Jan. 1 to June 3u...¢ 557,874 495,408 198,311 158,806 
Delaware & H’dson Co.-- 
Albany & Suaq. b.— 
Apr. 1 to June 20.... 1,009,910 1,237,938 377,596 609,700 
Jan. 1 to June 30.... 2,125, 1852 2,499,244 941,242 1,308,543 
N.Y. & Canada. b.— 
Apr. 1 to June 30... 302,526 279,656 122,151 101,477 
Jan. 1 to June 30.... 540,845 517,294 211,184 188,353 
Rennes. & Saratoga b— 
Apr. 1 to June 30.... 685,721 663,471 177,384 168,300 
Jan. 1 to June 30.... 1,243,666 1,192,262 300,244 290,721 
Del. Lack. S Western — 
N. Y. k. & West. b— . 
* Apr. 1 to June 30.... 1,563,729 2,040,683 475,884 943,511 
Jan. 1 to June 30.... 3,359, 995 4,004,800 1,298,234 1,829,198 
7 Bing. & N. Y.b— 
Apr. 1 to June 30.... 238,769 298,080 26.022 161,904 
Jan. 1 to June 30 ... ae 337 527,790 123,379 279,688 
Denv. & Rio G’de.b.May 453 930,913 411,914 358,290 
July 1 to May 37 10,890'892 10,463,152 4,022,282 3,941,301 
Detroit * Mack’c.aJune 63,884 80,083 31,793 16,611 
July 1 to June 30 ... 862,192 865,747 258,327 250,587 
Dal. 80,8h.&Ati.b.June 253,425 216,946 106,458 65,679 
July 1 to June 30.... 2,690,569 2,484,411 1,001,751 829,280 
Dankirk All. V. & Pitte.— 
Apr. 1 to June 30.... 70,109 63,992 17,899 ones 
oR 1to June 30..... 128,273 118,424 28,489 7,627 
SBD cacccduc-2s02 June 3,247,969 3,552,607 1,450,758 1,273,588 
July 1 to June 30.... 40,894,434 89,102. 302 12, +717,834 10,695,328 
Fairchild & N. East.June 3, 4 2,711 1,205 1,683 
Jan. 1 to June 30.... 20,625 19,015 11,212 11,599 
Farmv. a ty aJune 7,385 4,253 438 def.1,055 
July 1 to June 30.... 76,241 62,588 8,323 def.6,546 
Fonda Johnst. & Glov. 
Apr. : » June 30... 117,807 118,172 56,037 33,889 
Jan. 1 to June 30.... 190,810 187,075 78,731 50,192 
Ft.w atpe. City.bJune 221,259 166,918 61,696 45,360 
Jan. 1 to June 30.... “or 1,020,829 291,558 264,047 
Georgia a.... .... Jun 37,919 117,786 25,367 q15,967 
July i to June 30... 1,986°757 1,834,679 616,229 550,106 
Ga. South. & Fla.a.June 105,468 97,623 20,670 20,907 
July 1 to June 30.... 1,250,876 1,203,811 294 are 300,667 
Gila Val.Globe& N.aJune e652 28,070 23,44 12,558 
July 1 to June 30.... 375,367 366,182 aoorart 193,665 
Gr. Trunk of oe... ig 2,053,663 peeenee 759,174 723,649 
Jan. 1 to May 3:.... 9,473, 616 9,186,005 3,217,730 2,927,656 
Gr. Trunk West...May 423,886 328,975 102,197 20,439 
Jan. 1 to May 31.... 1,927,620 1,772,866 334,815 236,999 
Det.Gr. a. & Mil. May 97,330 63,131 14,600 1,460 
Jan. 1to May 3:.... 443,338 381.047 107.063 69,104 
Gulf & sip Isl...a May 127,856 99,226 48,287 21,307 
July 1 to May 3t.... 1,260,107 933,630 400.287 211,741 
Hocking Big a.June 524,403 435,824 240,282 171,847 
July 1 to June 30.... 5,816,523 4,653,258 ee 1,867,972 
Houst. & Tex.Cen.bMay 359,848 417,739 36,958 def.36,466 
July 1 to May #1.... 4 812,082 5,316, ‘590 1 cacti ey 
Illinois 7. -a.June 3,300,318 2,910,434 765,763 550,071 
July 1 to June 30. ...40,821, 030 86, "900,460 12, 806, 690 11,058, 668 
Iowa Central.a June 207,333 177,399 26,672 25,189 
July 1 to June 3v.... 2,543,349 2,285,400 470,550 418,791 
Iron yy $ b .. June 6.265 5,262 2,288 1,932 
July 1 July 30.. wee 623 59,747 17,043 18,782 
Kanawha on Mich.a J une 74,576 78,901 def 8,820 15,703 
July 1 to June 30 ... 1,096,359 924,624 210,349 196,956 
Kan.Oity South a..June [463,906 427,596 {115,780 116,299 
July 1 to June 3v....15,560,621 4,912,182 31,738,984 1,333,818 
L. Champlain & —~ 
Apr. 1 to June 30.. 18,785 12,184 3,052 8,996 
Jan. 1 to June 30.... 33,421 19,701 7,149 10,612 
Lake Sh. & Mich. 8o.b— 
Apr. 1 to June 30.... 7,468,241 7,082,469 2,497,853 2,687,687 
Jan. 1 to June 30....14,254,138 13,690,217 4,793,728 65,114,420 
Lehigh & Hudson— 
Apr. lto June 30.... 102,018 103,265 51,723 31,425 
Jan. 1 to June 30.... 193,165 218,816 85,732 79,281 
Lehigh Val. RR.a..May 1,944,391 2,274,333 107,646 503,418 
July 1 to May 31....25,511,269 23,880,212 4,523, 302 — 8,336 


Leh. V. Fey .a.May 929,292 1,946,723 df. 159,205 


July 
Total both co’s.a-_May == coae---. ee wwe ene def.51,559 502,874 
July 1to May Si... — concines = serovcnee ary 8,730, 848 
Lexing’n & East.b. June 39,418 34,218 256 11,835 
J 1 to June 3u.... 424,400 357,880 165, 770 136,8 a5 
Long [sland....... June Inc, $5,589 Deo. 41,360 
July 1 to June 3v ... Ino. 664,849 Inc. 284,430 
Lou. Hen. & &t. L..May 60,327 57,979 17,079 16,809 
July 1 to May 31.... 687, 1865 614,957 165,260 191,060 
Louisv. & Nashv.b.June 2,662.2C0 2,271,181 844,977 637,711 
July 1 to June 30... 30,712,257 28,022,207 9,809,819 9,789,173 
Macon & BirmingbJune 10,466 6,654 254 def.1,121 
July 1 to June 80... 126,004 108,382 708 def.4.779 
Manistee & Gr. Rap May 9,401 16,600 723 3,097 
Manistee & No. E.a.May 26,506 30,091 11,564 14,238 
Jan. 1 to May 31.... 148,995 152,348 27,831 75,399 
Maniatique.b....... June 13,557 12,410 8,819 7,202 
Jan. 1 to June 30.... 51,255 58,833 26,452 30,885 
Maryland & Penn..Mar. 20,622 19,536 4054 6,879 
July 1 to Mar. 31... 195,282 179,255 58,449 43,003 
eMexivan Central. June 61,697,789 1,436,762 e459,9838 370,646 
Jan. 1 to June 30....610245669 8. 866, 487 es, 182,7 782 2,555,989 
Mex.{nternational June 485,583 456,144 165,965 181,430 
Jan. 1 to June 3v.... 3,110,714 2,930,138 1,199,204 1,804,713 
Millen & South weat.June 3,210 2,387 1,412 def.79 
Jan. 1 to June 30.... 19,639 21,070 5,795 3,340 
Mineral Range.b...June 44,378 52,371 7,367 9,469 
July 1 to June 30.... 92, oad mass ee ha aad 
Minn. & 8t. Louis.a.June 340,29 00,848 4,944 
July 1 to June 30.... 8,340,840 8,375.08 1,400120 1,318'880 


ef.544 
to May 81....19, i010 18,799,847 daf.532 ,907 af. bal, rey 





——Gross Harnings.—~ —Net Harnings.—— 
Previous Ourrent Previou. 


Year. 
8 
538,750 


uly 1 to June 30.... 6,222,388 4,517,076 


Mo. nage hg we a.June 1,172,754 1,201,517 
July 1 to June 3v ... 16,391, 400 15,403, son 


Missouri Pacific. b..June g 2.757.330 ¢2.688,0 


Year. 
8 
430, 


Year. 
8 

257,205 
3,230,761 
156,371 
4,519,335 
2760,217 
Jan. 1to June 3v . g17208251 rera7S9L 4,993,956 
Nash Ch.&8t.i .b. June n726,510 532,263 m228.222 
July 1to June 3v . n7992,531 m7620,128 m2370,417 
€227,336 


Roads. 


wee hie M.b.June 732 


mal gy Mex... Ma: ©742,134 ©¢689,569 


to May #1. Y 5,568,029 3,266,518 el, 104,360 
Nev.-Cal. wes a.May sans 13 14,738 8,416 
July 1 to May 31.... me 045 137,732 55,196 
Nevada Central....June 3,607 3,290 1,322 
July 1 to June 30.... 38,480 32,953 4,022 
Newb. D’tchess & Conn,.— 
Apr. 1 to June 30.... 44,164 41,275 7,247 
Jan. 1 to June 30.... 81,372 76,067 15,372 
New London Noerthern— 
Apr. lto June 40.... 239.984 218,882 36,052 
Jan. 1 to June 30.... 462,258 425,095 22,765 
N. Y. Chic. & 8t. L.b— 
Apr. 1 to June 30.... 1,607,319 1,797,056 493,240 
Jan. 1 to June 30.... 3,561,964 3,582,583 mar red 
N.Y. Ont. & Weat.aJune 262,045 503,070 def.24, 
July 1 to June 3U.... 5,456,696 5,322,484 1,298; 942 
N. Y. & Ottawa— 
Apr i to June 30.... 24,446 23.811 def.1,807 
Jan. 1 to June 30.... 47,103 43,051 def.5,359 
N, Y. & Pennsylvania— ; 
Apr. 1 to June Se 25.379 23,332 def.2,408 
Jan 1 to June 30 . oe 5u5 40,938 def.7,193 
N. Y.8us. & West.a May 63,016 213,772 52,371 
J lto May 31.... 2. eer 2. 291,590 errrety 
wee <—ytey n.a.June 1,374,737 2.308.000 0,824 
July 1 to June 30....17,552,205 ae mad 7418877 


a yy + bJune 611,602 
Jan. 1 to June 3v.... pe 594 8,950,794 1,126,884 


805,518 2.cee 718 1,363,397 
636,681 


Northern od mmrty Feb. 
July ito F 14,343,878 


‘eb. 28... 26,306,178 21, 


North auete (Oa )bJune 63,98 59,369 33,485 
Jan. June 30.... 242 987 225,934 81,305 
Pacific Meise Company -See Miscellaneous Companies. 


Pennsylvanin— 
ines directly operated 


West of Pitte.4E.June Inc. 643,200 Inc. 
Jan. 1 to June 80.... Ineo. 3,306,000 Ino. 
Philadelphia Company—See statement on page 390. 
Pere Marquette.a. June 788,330 732,671 212,121 
Jan. 1 to June 3v.... 4,652,201 4,263,668 1,087,400 
Phila. & Erie.b.... June 09,601 597,655 158,451 
Jan. 1to June 3v.... 3,018,420 2,984,716 1,016,915 
Phil. Wilm.& Bait.bJune 1,041,017 1,053,117 309.235 
Nov. 1 to June 3v.... 7,795,774 7,678,273 2,367,859 
Pine Bluff Ark. R...June 1,524 1,459 193 
July 1 to June 30... Baa gion 14,542 
Pitts. C. °. = L. aJjuly 5,055 489,957 
Jan. 1 to July 31. y 3060379 11395's45 3,332,308 


Port J’rvis Mont & N. Y.— 
Apr. 1 tw June 30.... 14,147 
Jan. 1 to June 30.... 26,150 26,115 


Beading Company— 
Phila. & Read’g.b.May 2,274,634 2,574,734 718,118 
July 1 to May 31 ... ma 609, 767 25,720,536 10,294, ‘500 


Coa) & Iron Co. b.May 166,812 2,840,616 df.168,958 
July 1 to May 31 y 96 827,767 26,315,338 1,773,696 


Total both Co.’s.bMay 3,441,446 5,415,350 549,150 


14,988 


65,455 


o---- May 
955,068 


Reading Co.b 
Suly i 1 to May 31.... 
Total allComp's.bMay 
uly 1 to May 31.... 


















-——Net Earnings.—~ 
‘s Ourrent Previous 


Year. 
8 
198,434 
1,952,739 


195,557 
4,268,936 


£758 
25,757,230 
n190,098 
n2509,002 
©266,668 
cl ,187,681 
6,160 
49,105 

87 

3,241. 


6,531 
13,636 


28,721 
29,585 


524,320 
: ae 
5,904 
1,548°747 


def.19,723 
def.34,023 


def. 10,762 
def.3,110 
82,286 
968,049 
470,988 
6,393,312 
186,015 
ao 


942,526 
11,067,902 
20,916 
$0,135 


j yey ye &E.June 9,596,059 8,482,759 3,382,999 2,904,299 
jJan. 1 to June 30. ...53,419,876 48,451,476 17,641,457 15,904,557 


292,100 
898,200 


186,044 
958,666 


244,050 
1,052, 821 
329,935 
2,285,259 
def.629 
11,412 
462,424 
3,059,250 


def.4.717 def.10,324 
def.7,600 def.10,919 


997,840 
8,795,227 
258,226 
1,933,251 
1,251,066 


July 1 to May 3:....53,937,534 $2,035, 1674 12,068,196 11,728,478 


85,977 
351,500 


614,615 1,337,043 
<2. 18,023,264 mete 


Rich. Fred. & Pot. wd 39,960 124,953 63,322 197 
July 1 to May 31 1 082.039 960.755 398,078 374,395 
Rio Grande Junct. May 47,2382 45,983 £14,185 £13,795 
Dec. lto May 31 .. 262,822 251,366 £78,847 £75,410 
Rio Grande Soutb.t June 51,518 45,456 26.703 23,141 
July 1 to June 3v.... 583,382 546,227 270,247 259,446 
Bio Seende West.b May 452,160 436,658 213,862 164,075 
July 1 to May 31.... 4,¢86,754 4,458,681 — 972 1,516,030 
8t. Jos. & Gd. Isi a.June 110,817 98,000 32,811 25,055 
July 1 to June sv.... 1,349,790 1,399,955 ~— ~od 505,812 
8t. Louis& N.Ark bJune 17,227 15,735 3,287 
July 1to June sv .. 231,743 Ro 107824 ,673 
k8t. a gy F.bJune 1,702,697 539,06 622,830 
J 1 to June sv.... 21,620. ‘882 1954279 8, Tas't12 7,932,803 
St.Louis S’west.b. June 513,074 494,990 120,633 107,558 
J lto June 3v ... 7,267, ‘258 7,387,175 2,094,193 2 754,283 
San Ant. ey + P.aMay 195,632 189,664 SSIS. scsiene 
July 1 to May 31.... 2,362, 160 2,486,639 568,346 650,681 
San Fr, & N. Pac.a.July 123,727 109,282 50,7238 48,396 
h8av gy West. bMay 712,568 609,441 212,414 136,937 
July 1 to May 3: ... 7,769,185 7,349, 631 2,533, ‘671 2,316, 
Seaboard AirLineaJune 947,011 875,082 237,609 250,526 
July ito June 3v.. ..11,579, 815 10,929,051 2,435,595 ry aa os 
a Pae.(o. aMay 6,832,856 6,941,974 1,770,813 
July 1 to May 31 ...77,079, '008 70,959,651 25.205,992 24" 401 $08 
Carson & Colo..b.May 33,760 15,231 22,770 6,825 
Central Pacific-b.May 1,717,012 1,754,871 682,463 737,476 
July 1 to May 31....18,560,830 17,820,526 6,967,330 7,020,482 
Direct Nav. Co.b May 2,802 7,251 def.4,660 def.14,715 
Gal. oy &S8anA.bMay 550.949 681,208 26,874 145,561 
J 1to May 8:.... 6,621,007 6,422,825 1,346, 903 »313, 
Gal. Hous.& No.b.May 23,389 24,928 def.5,224 df.11,464 
Gulf W. T.& Pac.bMay 18,004 10,386 7.219 def.1,539 
Houst. E.&W.T.b.May 61,814 66,796 def.17,642 13,026 
July 1 to May 31.... 839,621 790, id 214,v59 240,812 
Hroust. it~ bMay 16,194 14,327 3,154 3,540 
July 1 to May 31.... 208,478 174,173 63,059 75,636 
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the Alabama 
and Silver Spricgs Ocala & Gulf, all of which have now been consoli- 
dated. For last year the earnings of these separate roads are combined 
for purposes of comparison. 

1 These figures include Houston & Texas Central and ite subsidiary 
lines and the Cromwell Steamship Line. 
These figures include results on the Buffalo & Allegheny Valley 


June is $53,4 














Roads. 
Southern Pac. Co. —f Continued.) 


Iberia & Vermil. b.May 
Lonisiana West.b.May 
July 1 to Ma: 


Makes @ 


M’g’n’sLa.&Tex.bMay 


425,3 
July 1 to May 31.... 6,778,763 


N. Mex. & Ariz.b.May 


N.Y. Tex. & M.b May 
July 1 to May 31... 


Oregon & Calif.b.May 
Sonora Railw’y.b May 
So. Pac. Coast..b.May 
Bo. pote * Aste May 


Year. Year. 


3 8 
3,208 2,087 


147,515 87,380 
90 1,541,807 787,766 
698,366 105,448 
7,399,019 2,690,098 
26,529 6,297 


15,152 


27,004 
269,857 129,827 
262,418 99,168 
50,275 6,553 
Pom ces det.26,687 


105,104 


309, 
July 1 to May 31.... 4,390:217 4,000/548 2,110,332 


So. Pac. ot Cal.b.May 1,853,186 1,741,052 713,652 
July lto May ae 757 17,446, [260 7,740,398 


oe. es M.b.May 
July 1 


Texas & N. Ori.b. 
Guly 1 to May 31>. 2,7 


242,671 61,492 
to May 31.... 2,358;800 2,193,790 1,381,023 1 
7x. 361 19,786 


3,731 474,183 


Soamera Railw’y.aJune 3,016,116 san 26 
July 1 to 


788,726 
June 30... 37;712,248 35,697,772 10,865,411 10,000°858 


Staten ee _ece~ 
oon 3 eee Seo 
Jan. bed 4 30.. 
Staten tebe Rap. Tr.— 
Apr. 1 to June 30.... 
Texas Central.a... June 
July 1 to June 80.... 
Tipt. Thomasv & G.May 
Pyaly 1 to May 31... 
Toledo & O. Cent.a.June 
July 1 to June 30.... 
Tol.Peoria & West. bJuly 
Ulster & Delaware— 
Apr. 1 to June - 
Jan. 1 to June 30.... 


Wabash.b....... 


Wagrety & Seash.bJune 
Jan. 1 to June 3v.... 
Wheel. & L. Erie. b.June 
July 1 to June 3v.... 
Wichita Valley.a....June 
Jan. 1 to June 30.... 
bats A gry ts No. Br.aMay 
July 1 to May 31.... 
Wisconsin pate bMay 
July 1 to May 31.... 
bate ~ 9 & Tenn. bJune 
Jaly 1-to June 30.... 
niaeeies Val.a.June 
July 1 to June 30.... 





40,983 14169 
70,718 def.185 


101,058 61,158 


10,820 


54,106 
707,591 258,570 
9,790 5,425 
95,228 50,798 
250,829 63.544 
2,571,722 599,182 
93,961 19,140 


163,269 eaety 
259,958 76,534 
Union ig gg tony jun 3 860,440 3,759,141 1,670,988 1,670, 256 
wate to June 30.... ar ed 43,723,273 21911088 18,996,645 
June 1,488,483 1,427,938  259,4 
July 1 to June 80. — 17,554,462 5.178.9:7 4,802, 
328,924 79,855 
1,492,652 290,932 
251,481 72,845 
3 2,954;106 943,222 
6,598 3,275 
33,029 12,195 
10,069 1,335 
104,254 43,410 
6 439,254 200,737 
4,803,078 1,927,157 1,65 
8,374 4,302 
pr 4 . 619 
446,460 2,278 def.21,483 
6,587,356 6,127,943 1,982,419 2,069,690 


a Netearnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


ce These figures are in Mexican currency, and are convertible into 
gold at the current rate of exchange. 

d@ Gross earnings include other income. 

e Results on Monterey & Mexican Guif included from March 1, 1902. 
f£ Thirty per cent of gross earnings. 

g Includes Missouri Pacific & Iron Mount’n and also Cent’! Branch- 


h These ageeee inolude—besides the old Savannah Florida & West’rn— 
Midiand, Brunswick & Western, Vharieston & Savannah 


vision in buth years. 


kx There figures ivclude in both years results on Kansas City Fort 


Scott & Memphis RR. and Fort Worth & Rio Grande KR. 


n Includes Paducah & Memphis Division from July 1 in both years. 
nees for June include $38,831 paid for Impro ements on this 
divisi n. and expenses for the twelve months include $310,414 paid 
for equipment and P. & M. improvements. 

q yey or remittances from connecting roads, total net income for 
50, against $44,0°0 for Jane, 19); simiiarly for the 12 
months ending Fane 30 total net is $762,395 for 1902 and $667,729 
for 1991. 

t For June, 1902, taxes and rentals amounted to $183,019, aikooe 
$207.210, after deducting which net for June, 1902, was $1,715,956, 
against $1,931,924. From Jaly 1 to June 30, 1902, taxes and rentals 
amounted to $2,046,980, against C7 after deducting which 
net was $23,246,694, against $20,171,448 


t Kansas City Sub. Belt included from J anuary 1, 1902, 


§ Net earnings are after allowing for expenditures for betterments 
{For June, 1902, taxes aud rentals amounted to 


pee 42, after deducting oe net for June, 1902, was 
30. 1902, 


st $14,207, From Jul 
Smountea to 88 
was $200,291, against 106,53 

In addition to which $1 $148.4 576 = income was received, against 


.404 for the same period 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnin 
going, also report charges for interest, 


above or deficit below those charges, 
——Int., — et.——~ —Bal. of Net Barn’s.- 
Previous Ourreni Previous 


Atlantic & ‘Birm’ eh. June 
July 1 to June 30.... 


Boston & AS wae 
Apr. 1 to June 30.... 2,027,684 1,997,165 *605,766 
Jan. 1 to June 30.... 4,054,962 3,987,856 





8,858, againat $85,919, after ded 


Year. Year. 
z a 
2,083 2,975 
25,000 


40,405 


*627,845 





-~—Int., rentals, eic.—~ —Bal.of Net Barn’s.~ 
Ourrent Previous 
Roads. 
Boston Rev. B. & one 


Cent. wtih oe aaa 
Apr. lto J 

Ohic. Burl.& Gomey June 
July 1 to 

Ohic. & E. Tinote .. June 


Clev.Cin.Ch. & 8t. L.June 
July 1 to June 30.... 2 


July 1 to June 30... 
tay = { yo Fane 30 aah 


Delaware & ae 
ee & a 


= i to June 80... 


N.Y. & Canada— 
Apr. 1 to June 30.... 
Jan. 1 to June 80.... 


Renss. & Saratoga.— 
Apr. 1 to June 30.... 
Jan. 1 to June 30.... 


Del. Lack. & Weat.— 
N. Y. Lack 


Apr. 1 to June 30.... 
Jan. 1 to June 30.... 
aap. Bing. & N. Y.— 
Apr. 1 to June 30.... 
Jan. 1 to June 30.... 


Den. & R.Grande...May 
July 1 to May 

Detroit & Mack..a..June 
J June 


Dal. 80. 8h. & Atl... June 

July 1 to June 80.... 
Dunkirk All. V. & Pitts.— 
Apr. 1 to June 30.... 
Jan. 3 to — MO sdine 


Jun 
July M to ay oe 30 ... 
Kanawha & Mich...June 


L ee En s ll 


= i to June 80... 


Lake &h. & Mich. 80.— 
Apr. 1 to June 30.... 1 


Lehigh & Hudson— 
Apr. 1 to June 30.... 


Manistee & No. E...May 
er 1 to May 81.... 


eral Range.....June 
July 1 to June sO ... 
ue & Texas..June 


Gashv. SS KF 8t. LJ une 
July 1 


Newb. Drtchess & Conn. _ 
3a: ; to June 3v.... 


ae London a 


7 lto <i. aa 


N. = Chic. & St. Louish— 
Apr. 1 to June 3v.... 
Jan. 1 to June 30.... 


N. Y. & Ottawa— 
Apr. 1 to June 30.... 
Jan. 1 to June 30.... 


N. * & Penns —— 


= 1 to June 30.. 
Renee 4 Wee... June 


North Shore (Cal,)..June 
Jan. 1 to June 


Jan. 1 to June 3v.... 


Pine Bluff Ark. R...June 
July 1 to June 3v.... 


Pitts. O. OC. g° L..July 
to July 
Port J’rvis Mont.&N. Y.— 


Apr. 1 to June 30.... 

Jan. 1 to June 30.... 
agai z: 

$7.9 03. 6¢ nat All companies... May 

taxes and reukals uly 1 to May 

ucting which net 


mosrenteceney’ np. May 
Dec. 1 to May 

SieSeante South ..June 
uly 1 to June 

Rio Grande Weat...May 
July 1 to Ma 

8t. jee a ce. Isi’d. _June 

8t. & «& Sen Fran.. 

aie Ant. & Ar. P... May 

July 1 to May 31 -. 

pen reg ge agg ef 


uly 1 to ‘May 81... sibeisioes 
Staten *\ yy wa 


Jan. 1 to June 80.... 


given in the fore 
c., with the surplu 











Ourrent Previous ; 
a te Year. “— a3 


12,747 def.*1,535 *8, 
28,288 af.*11,907 def.*9,153 


43,494 def.*2,498 def.*3,108 
797,260 578,881  471,0 


27 
a — ened 8,042,976 


462 *109,2 *29,285 
1.58; = “1 Pte *1,067,966 


418 291,722 293,091 


2,916,968 2,172,501 2 Teale 


32,825 12,339 
404,075 249,852 aivare 


5,183 def.*2,553 def.*3,713 
8,018 def.*1,530 def.*3,143 
315,307 74,937 294,393 
629,284 329,578 679,250 


92,472 28,234 9,005 
187,199 25,409 1,154 


307,917 af.138,145 df.139,617 
617,767 af.821,717 d£.327,066 


618,459 df.139,978 325,053 


1,237,983 65,944 591,215 


senes def.20,383 116,999 
89,810 30,5 ond inmiian 
194,479 #233, 


2,193,135 1,870,710 11,850,378 


80,033 1,793 16,511 
865,747 257,955 250,579 


79,142 ‘%*27,349 df*13,074 
948,273  *20,327 df.*113093 


4,640 11,548 df.*13,565 
m4 981 *18,857 def,*320 
8,032 *262,728 *175,082 
387, :878 *1,602,372 *1,354,178 
10,766 df.-20,422 *5,504 
128,709 *76,355 *756,047 


551 *2,875 ‘ *8,448 
1,271 *6,291 *9,365 


887,957 *1,777,853 *2.012,687 


1,867,877 *3,563,728 *3,764,420 


33,870 “19,085 *def.1,592 


6,092 5,513 8,146 
80,460 47,578 44,939 
8,731 ae one “791 
67,654 *23,799 


son.snipat.ise.406 107,964 
9 3,507,157 875.126 761,779 


157,946 82,955 $2,152 
651,640 


1,857,362 547,581 


2,250 6,541 3,910 
24,750 32,034 24,355 


5,181 *2,156 *1,549 
9,977 *56,912 *3,942 


68,015 def.*23,365 df.*35,895 
130,874 af.*95,578 af.*93,297 


300,046 *188,671 *281,188 
615,241 *324,854 “356,007 


6,342 def.8,027 def.26,065 
12,853 def. 17,519 def.46,876 


5,382 det.2,562 def.16,144 
11,364 def. aot def.19,474 


192,299 339,323 278,689 
2,268,051 5,048,200 4,125,261 


9,317 23,031 11,599 
47,764 28.680 2,871 


119,307 77,908 66,737 
726,384 284,420 232,332 


371 def.290 def.1,000 
5,877 8,606 5,535 


430,757 82,778 ~—-8:1,667 
2,165,944 1,007,642 893,306 


4,432 def.9,131 porte fag 
8,841 def.16,428 def.19,760 


790,979 af.282,384 546,064 
8,700,775 er _ 2,379,203 


7,708 6,087 
46,250 33:598 29,160 
17,101 8,092 


6,040 
213,493 52,292 45,952 
ecccocee °116,121 cone cee 
exces -- 931,858 wees cone 


21,144 16,305 


§,750 
1050.0 294'315 400,812 


8,359 *91,017 *281,525 


38 
4,601,982 *2 660,782 *8,507,681 


1855,119 af.183,912 af.204,488 


22,771 28,643 25,625 


cocecee -*df 911,294 wummieeeiee 
ecccceee °421,774 ereccens 


8473  *11,470 
16,690 def.*6,025 aet.6.645 
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-——Int., Rentuis,cic.—— —Bal. of Net Earn’s.— 
Ourrent Ourrent Previous 
Year. Year. Year. Year. 
8 g 8 & 
Staten Island Rap. Tr.— 
Apr. 1 ‘o June 20.... 52,649 49,675  ‘*27,837 daf.*11,388 
Tipt. Thomasv * G May 3,771 3,771 1,654 def.830 
July 1 to May 31.... 41,579 32,533 9,219 def,1,482 
Toledo & Ohio (en .June 38,959 38,100 *24854  *%43,248 
July 1 June 8u ... 477,166 432,158 *139,605 *210,356 
Tol. Peo. & West...July 22,538 28,051 def.3,398 5,912 
Ulster & Delaware— 
Apr. 1 to June 30.... 40 233 41,410 *16,293 def. *7,003 
Jan. 1 to June 30.... 80,805 79,771 def.*8,018 de,*31,597 
Wichi'a Valley. -..June 1,922 1,922 1,353 2,552 
Jan. 1 to June 30 ... 11,534 11,534 661 4,731 
Wisconsin Centrai. May 143,180 138,198 *59,540 *10,216 
July 1 to May 31 ... 1,564,342 1,493,416 %*385,869 *181,176 
W'msport & No Br.May 2,404 2,917 def.1,069 def.2,045 
July 1 to May 31.... 26,446 28,751 16,964 1,256 


* After allowing for other income received. 

t These tigures are after allowing for other income and for discount 
and exchange. After deducting $10,000 for Renewal! Fund tn 
May, 1902, and $10,000 in May, 1901, the surplus for the month 
is $223,471, against $153,228 a year ago. From July ! to May 31, 
1902, the deductions for this purpose were $110,000, against $130,000 
a year azo, leaving a surplus of $1,760,710 in 1902, against $1,726,- 
372 in 1901. 

§ These figures for May include $1,395,428 appropriated for 
betterments and additions to properties and equipment; from July 1 
to May 81 the amount expended for these purposes was $10,950,073. 

{| These figures include $1,180 appropriated for betterments and 
additions in May,and $19,258 appropriated for the 11 months against 
$160,695 so appropriated last year. 


Philadelphia Company.t 


Results now include the Pitisburg Railways Oo., operating lhe Oon- 
solidated Traction and all the other railroad properties controlled in 



































Pitisburg. 

- July. -—Jan. 1 to July 31.-= 
1902. 1901. 1902, 1901, 

Gross earnings...........1,111,338 961,277 7,961,804 7,024,409 
Operat’gexp’sandtaxes. 704,257 577,800 4,362,354 3,677,882 
Netearns.fromoper't’n 407,081 383,477 3,599,450 3,346,527 
Other income............ - 102,758 44,978 952,692 371,389 
Tot.earns. &otherinc. 509,839 428,455 4,552,142 3,717,866 
Deduct’ns from income*. 84,334 41,477 538,455 259,316 
Total income........... 428,505 396,978 4,013,687 3,458,550 
Interest on funded debt. 216,884 166,720 1,6 5,567 1,156,700 
Dividends on pref. stock. 106,437 99,167 779,148 694,125 
323,271 265,887 2,390,715 1,850,825 
Net income of comp’y.. 107.284 121.091 1,622,972 1,607,725 
Prop.to oth.than Phil.Co. 1,328 83,424 3,4/7 237,339 
Phil. Co.’sint.in netince. 100,906 37,667 1,619,495 1,370,386 





* These deductions include the following items: Rentale of leased 
companies, interest on current liabilities and tenement expenses. 
Includes Consolidated Gas Co. of Pittsburg, Allegheny Ill. Co., 
egheny County Light Oo., Ohartiers Valley Gas Co., Union Gas 
Oo. of McKeesport, quitable Gas Co., Pittsburg Raliways Oo. 


Miscellaneous Companies, 


-——Gross Harnings.—— ——Net Earnings.—— 
Ourrent Previous Ourrenit Previous 





Year. Year. Year. Year. 
Companies. & 8 g & 
Buffalo Gas Co... July _........ 17,855 14,176 
Oeb.. 240 Jaly Bi... cancion 288,400 252,616 
Consol. GasCo..N.J.May __........ 7,890 6,379 
Sam. 1 We Rag Sic. wcccccee 18,420 16,113 
Gas & Electrie Co. of 
Bergen County. May 19,790 18,751 6,627 6,074 
June 1 to May #1 .. 268,793 235,683 105,652 84,823 
Jackson Gas-L (o May — ....220. sown enne 3,095 2,614 
BRnRs 3 BO BEA BE oni cece wade §=—= cwncccce 9.767 7,067 
Laclede Gas L’t Co.May —...n.220. wane nee 84,320 81,024 
SE ae eee 469,519 424,474 
Lowell Eles. Lt. Co.May 15,625 13,814 5,721 5,226 
July 1 to May 31.... 176,542 165,620 69,045 56,473 
Mexican Telephone June 20,117 17,449 10,866 8,168 
Mar. 1 to June 3u.... 78,547 69,351 87,574 31,491 


Pacific Coast Co..aJune 521,293 46%,836 160,018 125,171 
July 1 to June 8v ... 5,073,2'7 5,137,545 1,087,692 1,150,870 


Philade!phia Co. See statement above. 


STREET RAILWAYS AND TRACTION COMPANIES. 

The following table shows the gross earnings for the latest 
period of all sTREET railways from which we are able to ob- 
tain weekly or monthly returns, The arrangement of the 
table is the same as that for the steam roads—that is, the 
‘first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month. 

STREET RAILWAYS AND TRACTION OOMPANIES. 























Latest Gross Harnings. | /an.1 to Latesi Date, 
GRoss | Our'nt, Prev’us| OQurreni | Previous 
EARNINGS. Weekor Mo) “Year.| Year.| Year. | Year. 
—_—_—_——oOo | —-- —— — ---— —— ee 
| & j R “ & 

Athens Electric Ry.. |July....... 3,798| 8,396) 26,412) 20,837 

American &’ys. Uo.9. |July....... |11¥,870) 89 65~| 628.12~| 493,010 

ae je 17.192, 15,67+| 74266) €9,536 

oe rive ~~. 3 Oo. Jane Piles 1,166,268 L reed 6,252 779) 5,963,241 

aringt’p rac. FJ . ccccee | lad BEE ‘dmdecuasl ‘silevecce 

Canton Ma. ailon By. OT ssnicce | 18,944) 12,91.| 75,395! 66,202 
Charleston Cons. ° 

Gas-& Elec ...... T  ipeee.....) AMMO] 48018 ......! o....00. 








Latest Gross Harnings. }/an.1to Laiest Date 





Ourren 


Prev'u: 
Year. 


: Week orMo| Qur'nt 
Year 


Year. 





“hicago & Mil. Elec.. |July....... 
Cin. Dayton &Tol. Tr. |July....... 
Otn. pene. ies 5 » |\SUNE .. 2200 
Citizens Ry. & Light 
(Muscatine, Iowa). |July....... 
Jity Elec. (Rome,Ga.) | Juiy....... 
Jleveland Electric .. ae 


Cleve. ay & West... 
Dart. é& W'portst Ry. 
Detroit United... 
Detroit & Port Huron 


23. 
41,572 
72,201 


422,149 


5,2 
73 4,436 
1,407,643 
1$6.934 
102,206 


52,9x0) 
2,062,139 


23,591 
60,317 
77,545 








7,655 
659 
231.629 
28.54. 
22,649 
11.80° 
72,957 


10,7387 
52,362 











49,494 
1,802,474 
245,692) 194,931 
297,769} 254,321 
226.928} 204,102 


459 
416,418 
215,247 


1 ib 
63,595 
9,895 
45,983 
36,454 
8,365 


2d wk Aug. 
July....00- 


July....... 
talveston OCity...... April...... 
Georgia Ry. & Elect. |May....... 90,28 
Garrisoure Treection |July....... * 41,16: 
nternat’! Railway — 
(Buffalo) .... ...|June......}266,065/*393 684 
Lake Shore Elec. Ry. |June ...... 33,20. 
onigh Traction.....: /|Jume......| 6,420) 11, 
hes dnasee Railway |Jane ...... 
Mad. ( Wis.) Traction. 
Maas. Elec. Oo.’s..... J 
Met. West Side Elev.. 
Montreal Street Ke 
Mosk. Tr. & Light. Co. 
Street Ry. Depart.. 
Electric Ligh Dep. Jul 
Gas Department... 
Nashville Ry......... J 
N w London 8t. By.. 
Northern Ohio Tract. |J 
Northwestern Elev.. |July....... 
d Trans, Cons |June ...... 
Orange Oo. Traction. ‘June ...... 
Pacific Electric ..... May....... 
Philadeiphie Uo.}....|July....... 
Pottsv’e Union Trac. | July 
Railways Co.Gen.— 
Roads a 


Light Go’s.....- pean 
Electric aly 





S 
peyey 
om 
=a 

— 


1,504,034/* 1,615,958 
199.452] 147,824 
53.48.{ 59,679 


} 
314 |577,362 
122,92" 
178,180 


11,31* 


635,50. 
1,084,402 
1,164,667 


66,01: 
11,666 
66,89¢ 
75,26 
1920} 69,34) 
10,935 
717,961 804 
93,197 


147,540 





87,1 
335.865 
578,579 


41,783 





7,034,409 
94,725 


119,167 
12,0,0; 11,478 


219,474; 198,815 
3,589.761/ 3,292,360 
8) 117 


17,004 


31,479 
1,646 


36,708 
$78:178|505; 
2437-| 2 


27.436 
1,556 


i) 
- 


ty Traction.. |. 

South Side Elevated. 
Tol. Bowl. Gr.& So. Tr. 
Cfoledo Rys. & Light. 
Coronto pg ES 
. Tran 


1,875,008 
118,501 


624,416 
989,296 


2,145 073 
146,870 


724,290 
1,109,782 


63,692 
25,843 


(25,784 
221,54) 


15,457 





Waeh. Alex. & . 
Vernon Ry......... 17,313 


4 These are results for peoperiecs owned, 

{ Results now include the Pittsburg Railway Oo., operating the Con- 
solidated Traction and all the other controlled properties in Pittaburg. 

*See statement at foot of Street Railway net earnings table. 




















Street Railway Net Earnings.—In the following we show 
both the gross and the netearnings to latest dates of allSTREET 
railways from which we have been able to procure monthly 
returns, As in the case of the steam roads, the returns of the 
different roads are published by us each week as soon ag re- 
ceived, and once a month (on the third or the fourth Satur- 
day of the month) we bring together al] the rcade renorting, 
as is done to-day. Besides the companies furnishing monthly 
returns, we have added this time the roads which make 
quarterly returns. 

——Gross Harnings.—— ——Nei B — 
Ourrent Previous Gurren Provious 


Year. Year. Year. Year. 
Roads, a 8 8 & 
— & wp A .2— 30.0 
pr. 1 to June 30.... 987 35,534 17,364 
Jan. 1to June30... 66905 ........ 30.250 Line cate 
Amer. ight & Tras.June —s 2. .ce cece eee nn. esa 
July 1to June 3v.... — ........ stdeceee SEGTE. ‘cavecage 
Auburn City R«tiway— 
Apr. 1 to June 30.... OF y1,864 evancaile 
Sinenamton KR.b..May 17,193 15,678 8,075 37 
Oct. lto May 31.... 124/497 114/574 51,536 475664 
BrookiynRap.Tra June 1,165,288 1,181,023 433,136 448,283 
July 1to June 80 12,789,705 12,101,197 3,837,490 4,130,563 
Charleston Conso!, Rail- 
wayGas& Eec..June 43,065 43,013 18,5388 17,018 
1 to June 30.... 447,637 288,758 209,785 103,333 
Ohio. & Milw. Elec.July 23,591 23,459 16,005 185,770 
Jan. 1 to July 31.-.. 102,580 88,919 56,923 46/828 
Cincinnati Dayton & To- 
led» Tiaction..... July 50,317 41,572 26,870 21,402 
Cin. Newp. & Cov.aJune 77,545 72,201 34,875 30,054 
Jan. 1 to June s0.... 422,149 384,637 174,272 148,785 
meee Br. Se caly 7,655 6,963 
(Muacatine, Ia.).. 96 3,389 1,881 
Jan. 1to July $1.... 45,290 40,505 14/808 ...’.... 
Olty Elec( Kome.Ga)July 3,659 3,873 429 2 
Jan. lto July 81.... 24,486 24,137 2,762 2,971 
Clev. Elyria& West.July 28,542 24,2298 14,667 12,41 
Jan. 1 to July 31.-.. 156,984 1815254 65/332 53°187 
Ulev.Painesy.é K...July 22,649 19,142 12,214 11,398 
Jan. 1 to July 31.... 102,206 84592 475072 40,615 
—, wi! eg a - one s 
pr. 1 to June 30.... 1 975 725 def.1,132 
Jan. 1 to June 30.... 12.305 11,723 1,669 we 
Oetroit United.a...July | 325,899 302,988 143,051 158,175 
Jan. 1 to Jaly %1.... 1,917,185 1,674,935 827,294 749,776 
Det.& Pt.H.8h L.June 36,329 16,067 ........ 
July 1 to June 30.... 401,119 170490 mi Ae 
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~—Gross Harnings.— Net karnings.— 
Ourrent Previous “Qurrent pone 


Year. Year. Year. Year. 
Roads.  ] 8 3 g 
uth-Sup. Trac..J 52,362 45,983 27,647 23,866 
Dalen Tho July oy. ab7ireo abe's8i140'638 112,601 
Elgin Aurora &8° aJuly 40,472 36,454 19,275 20,236 
June 1 to July 31.... 74,346 69,068 33,001 35,191 
Jan. 1to Julv 31. .. 226.928 204,102 90,205 4,95 
Elmira Water U’ht & RR. 
Apr. 1 to June 30.... 40,538 — .......... VE.G10 — cveccece 
Jan. 1 to June 30.... 77,346 tab vedo y15,803 conqeaes 
Galveston City Ry..Apr. 10,533 8,365 865 1,999 
Jan. 1 to Apr. 30 ... 38,980 30,459 3,319 7,458 
Geneva Waterloo Seneca 
Falls & Cayuga 
Apr. 1 to June 80.... 15,590 14,256 5,235 4,670 
Hareat’s Tract’n. July 46,751 41,169 25,878 24,260 
Jan. ito July 31.... 260, 072 215,247 116,083 89,180 
Hudson — Ry.— 
Apr. une 30.... ae - y29,765 ones nae 
Jan. i to June 30.... 145,073 ececceee 59,862 eogesee 
International Railway (Buffalo)—See next column. 
Kingston Consolid’d— 
pr. 1 to June 28. Reus 28,142 iseneed . 13,122 shia 
Jan. 1 to June 30.... 50,130 ~—s«........ a. Se = eaenoene 
Lake gheve El, Ry. on 42,936 33,201 20,074 13,835 
Jan. 1 to June 30.... ore 147,824 niskbjsiah'./4\: aaaie 
Lehigh Traction. .. June 6,420 11,401 2,809 7,624 
Jan. 1 to June 30.... 53,482 59,679 20,011 30,063 
Los Angeles Ry .. June 115,948 87,522 55,415 2,665 
Jan. 1 to June sv.... 685,352 517,638 306,220 202,647 
Madison Traction..June 8,321 pessenas ee” eas aden 
Jan. 1 to June 30 ... 36,462 nine caine Gan caaninds 
oe a = Ry_.. July 198,656 178,180 104,689 87,716 
Oct. 1 to July | ee 1,643,883 6 1,533,206 702,976 601,272 
New Jontes Bt. Ry.July 10,952 11,666 5,672 6,897 
Jan. 1 to July 31.... 39,092 37,153 12,582 11,407 
New York & Queens Co.b— 
Apr. 1 to June 30.... 160,261 142,806 y79,087 y77,878 
Jau. 1 to June 30.... 258,892 232,470 y93,715 yi02,7¢5 
North. OhioTrac a July 81,130 66,898 40,542 33,414 
Jan. 1 to July 31... 400,067 335,865 174,117 187,924 
Oaki’d Trans. Cons. June 82,920 69,341 87,151 23,698 
Jan. 1to June 30.... 449,486 = ........ RUE aceasas- 
Orange Oo. Trac....June 10,624 10,935 5,348 5,290 
July 1 to June 80.... 102,104 98,336 39,966 43,714 
Pacific Electric. b..May GRUPO  davicese oo genres se 
Philadelphia Company—See statement on page 390. 
Poughkeepsie City &Wap- 
pingers Falla— 
Apr. 1 to June 30.... 23,248 22,542 y9,715 xe.408 
July 1 to June 30.... 90,312 86,6090 y37,703 y34,777 
Sacramento Electric Gas 
& Railway Oo... June 36,702 34,473 19,655 17,903 
Feb. 1to June 30.... 185,869 166,709 103,109 86,269 
Staten Island Elec.— 
Apr. 1 to June 30.... 56,327 56,647 y21,013 y21,3¥6 
Staten [sland Mi !Jand— 
Apr. 1 to June 30.... 36,2384 34,818 9,730 13,580 
Syracuse Rapid Trans.— 
Apr. 1 to June 30..... 173,324 159,795  y75,934 y72,922 
July 1 to June 30.... 687,193 615,160 ¥09,018 y280,467 
Toledo Bowling Green 
& South’a Tract..July 22,571 16,926 12,343 7,494 
Toledo Rys.&Light June 122,683 112,901 57,540 58,979 
Jan. 1 te June 3v.... 671,284 598,928 318,903 295,527 
Troy & New Enviand— 
Apr. 1to June 30... 5,745 6,021 2,585 1,618 
Jan. 1 to June 30.. 8,739 8,917 2,098 1,733 
Twin ony ao. Tr July 337,452 290,648 195,088 155,299 
Jan. 1 uly 31 ... 2,003,892 1,748,181 1,081,153 924,504 
Cunaitiniikennis 
Apr. Lto June 30... 379,879 308,447 y125,876 y94,808 
July 1 to June 30.... 1,471,516 1,336,626 ya68,389 y426,882 


y Includes “ other income.” 


Interest Charges and Surplus.—The following StREE7 
railways, in addition totheir gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 


——Ini.,rentais,cte.—~ —Bal. of Net Barn’s.- 
Ourrent Previous Ourrent Previous 


Year. Year. Year. Year, 
Roads, 8 # 3 $ 
Albany & Hud. Ry. & P.— 
Apr. 1to June-80.... 40,060 cenccce. det.22,716 penebene 
Jan. 1 to June 30 .. ,, Seen GORGE ATE — cccccee 
Amer. Lt. & Trac... June 39,276 cacbodas ROBES - cciciscs 
July 1 to June 3v.... 457,015 onseeuen SEE. euwnwndn 
Auburn City Rai!way— 
Apr. 1 to June 30.... 5,701 esecesed G68: BABB) . ccosces 
Charlesto. Consol. Rail- 
way Gas & £) c..June 12,575 13,168 5,963 3,845 
Dec. 1 to June 30.... 127,997 22,774 81,788 80,559 
Cincinnati Dayton & To- 
ledo Traction..... July 15,820 9,917 11,050 11,485 
Oin. Newp. & Cov...June 15,614 15,746 19,261 14,308 
Jan. 1 to June 80.... 93,024 94,104 81,248 54,681 
Ones City Rv — 
Apr. 1 to June 30.... 1,537 2,385 def.812 def.3,517 
Jan. 1 to June 30.... 3,336 4,035 def.1,667 def.4,030 
Aurora « So. July 8,333 8,333 10,941 11,902 
June 1 to July Si... 16,666 16,666 16,334 18,524 
Jan, 1 to July 31.... 58,333 58,333 31,873 26,627 
Elmira oe r~3 L’ht & RR. 
Apr. 1 to June 3).... rt §«6éenedens EE. | sonceamp 
Jan. i to June 30.... RE | Sedieces Gef.3,758 =. nee is 
Geneva Waterloo Seneca 
Falls & Cayuga Lake— 
Apr. 1 to June 30.... 5,207 7,463 28 def.2,793 
Hudson Valley Ry — 
1 to June =... 36,959 eceseeee 46f.7,194 
Jan. 1 to June 30.... GEOR ncccccce def.6,383 








-—Int., rentals, etc.— —Bal. of Net Earn’s.— 
Ourrent Previous Ourrent Previous 





Year. Lear. Year. Year. 
Roads. + 3 & & 
Kingston Conerolidated— 
1 to June 30.... 9,856 er rs pS, Ser oeeae es 
Jan. 1 to June 30.... 19,699 wid pli ROB... :enten inns 
Lond. ays ay . Apr. 2,385 1,998 1,212 1,499 
Jan. Apr. 30.... 8,896 7,808 3,568 248 
Los prtahn Ry....June — 20,091 34,477 12,574 
monnoe 4 St. Ry.... guy 19,929 14,141 84,760 73,575 
Oct. 1 to July 31.... 164,228 104,408 538,748 496,863 
New York & Queens Oo.— 
Apr. 1 to June 30.... 45,268 43,389 es 31,489 
Jan. 1 to June 30.... 90,387 87,793 4,988 6,305 
meres pty July 12,500 11,545 28,012 21,869 
Jan July 31.... 90,056 75,038 84, 061 4 
Pacific Bey -«-. May 7,241 éuciusae 11,897 swsavane 
Posshhecns sie ity& .ap- 
pi piogy ‘alla— 
1to June 30.... 5,319 5,785 4,396 ,623 
pay 1to June 30.... 22,116 25,598 15,587 9,184 
Bacramento Electric Gas 
& Railway Co.... June 10,156 9,345 9,499 8,558 
Feb. 1 to June 30.... 53,910 46,723 49,199 39,546 
Staten Island Elec.— 
Apr. 1 to June 30.... 25,000 25,000 def.3,987 def.3,664 
Staten Island Midland— 
Apr. 1 to June 30... 12,500 12,600 def.2,770 sur.1,080 
Syracuse Rapid Tr.— 
Apr. 1 to June 30.... 57,076 56,313 18,858 16,619 
July 1to June 30.... 228,247 223,917 80,772 56,550 
Troy & New England~— 
Apr. 1 to June 30.... 2,200 2,000 385 det.382 
Jan. 1 to June 30.... 3,632 3,382 def.1,634 def.1,599 
Twin — =. Tr...Jaly 176,233 175,820 118,850 79,979 
Jan. 1to July 41.... 1532,767 510,048 548,336 414,456 
United Trae (albany)— 
Apr. 1 to June . 0.... 73,576 60,719 52,300 34,089 
July 1 +n June 30.... 266,795 240,252 202,594 186,130 


“+ In Including dividends paid on preferred stock. 
Iaternational Railway Co. (Buffalo, N. Y.) 











June —_ -—-April 1 te June 30-——, 
G ipts, 200 085 snos-ee4 a2is, 338 g77a sat $22, 2809 welt die 
TOSS Treceipts,........ x 5 3, * 
Operating cnpanaes.: 147,618 192,264 106,174 Abe 46,498 
Net earnings...... 118,452 $201,490 $107,49 $33°,400 496.741 $281,379 
Other income......... $1830 ise soe | asteoe BOTS «16,085 
Gross income.....$12%,632 $276,940 $112,565 seas an $406,594 $207,444 
Fixed charges......... webs “oroes "cress “sonoes “soneoe “aai‘has 
Surplus............ $26,589 $122,842 $17,217 $60,308 $194,030 $75,601 





* Pan-American Exposition made earnings unusually large in 1901. 





ANNUAL REPORTS. 


Annual Reports,—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVESTORS’ and STREET RalL way SUPPLEMENTS. 

This index does not include re ° to-day’s ag 










RAILEOADS. ETO.— Page Rall ns, Ero.—( Con. Page. 
Boston & Maine,. ....... ...s05+ rd Nat. Bnameliig & Sampling. ienatooe 341 
Buffalo Kochester & Pitts...... 840, 346 | New England Cotton Yarn. -. S41 


Butterick Co. (+ ficial mjemensi. 2s New York Untario & West oey 
Calumet & Hecla Mining..... Norfole & Western......... Sem 
Canadian Pacific .......-+00.ceesee0+ * $40 Oregon Short Line (abstract of 4 

C dr: 84! p.c ard partici ating role mort.) 243 
Central Coal & ae OP 18: | Page wv ocae Wiebe ce (8 

( ment A ¥02) 


Det. M. — RK. i an Republic Ir ese 
mor’. qth: 1879 tol - 182) St. Louis & San Franciseo . 
ase 0 | Southern Indiaua 








BH 
Montreal! Light Heat & Power 238 
pt 4 Coats. & st. Mec cocces 2 STREET RAILWAYS— 
Nat. A _ ait Co. of America state- 
ment for years 1900 and 1902..... 183 ' Chicago Union Traction Ce........ 182 


Ann Arbor Railroad, 
(Statement for the year ending June $0, 1902.) 
The earnings for “ late _— — — as ges 


01-02. 1899-00, 
Gross earnings. . 8h Bo3.410 si, oat 148 yt ny 454 nities 








Operating expenses. 1,878, 056 1 ’309,1 63 1,324,620 
Net earnings..... $520, 354 $444, ay "$398,834 834 bet 946 
= BEecccccvee 332 497 § 281,331 a 805 4,803 
WEED acccsssseccens . ’ 49,733 46,004 *t0re 
Balance, corgtas, $187,857 $113,922 $67,025 $17,987 


—V. 74, p. 1088. 
Buffalo & Susquehanna Railroad. 
( For the year ending June 30, 1902.) 
The income accounts of the Buffalo & Susquehanna Rail- 
road Company for the fiscal years ended June 80 (subject to 
slight changes in 1901-02 upon final auditing) are as follows: 











1901-02, 1900-01. 1899-00. 1898-99. 
Gross earnings .............. $835,748 $721,966 $732,991 $767,319 
poaragen expenses & taxes 478.479 420,400 385,.01 519,284 

P. oc. of expens. to earnings.. (57 6728) (58°23) (52°52) (67° 63) 
Net earnings..... > aapecen $357,969 1,565 7,990 $248,035 
Other nomen... euoanenhabecge 44,805 beat ¥t pete * saseeeee 
° Total net income......... $402,074 $307,993 $347,990 $248,035 
Interest on funded debt..... 148,662 69,732 53,194 __57,660 
cee ta.cmctca ---$253,412 $238,261 $294,196 $190,366 
otner, 7 ao papier 8,196 24,712 112,686 112,529 
__Barplus* scone damuebasenuba $245,216 $213,548 $181,510 $77,837 

. *In on. 1895, Peep s p. c. oncom, stock; since then at rate of 5 p. c. 
per cane. Also Sept. 5, 1902, will pay 1 Pp. 6, on pref .—V. 75, 
p. » 76. 
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Chicago & Eastern Lilinois Railroad. 
(Report for the yeur ending June 30, 1902,) 

GENERAL RESULTS.—The length of road included in the results for 
the late year is 737°68 miles, of which se Milford branch, 10°84 miles, 
Was included for eight months only. 88 receipts from trafiioc, 
as compared with the previous year, po 10°92 p. c. ($618,047) 
and the net receipts increased 17°81 ps ©. (§389,609). Compared with 
last year, there was an inorease in freight receipts of 11°45 p.c; in 
tons of freight carried of 18 55 p.c., and in tons carried one mile of 
19°56 p.c. The average haul per ton was 156"4 mniles, as against 155 
miles last year; freight train miles decreased 3°70 p.o., whiie the re. 
ceipts per freight train mile increased 15°73 p c., the average load of 
revenue freight being 605'2 tons, against 487- 4’ tons in 1900 01, 
inorease of 24°16 p. c, and of all freight 629 1 tons, an increase of 
22°75 p.o. The total engine mileage is used for train mileage- 

FINANCIAL.—Capital stock has been issued as foliows: Preferred, 
$269,100; common, $408,600; viz.. $10,000 p-r mile of preferred and 
$15,000 per mile of common stock onthe Joppa branch, 16°07 ~~ 
and on the Miiford branch, 10°84 miles; total, 26°91 miles. All of this 

stock is held in the treasury. 

The funded debt has been increased during the year $657,000 by the 
iseue of general consolidated and first mortgage 5 per cents on account 
of new road constructed and equipment purchased ae follows: Milford 
Junct on Iil., to Freeland, Ind., 10°84 miles, at $18.000 per mile, $195,- 
000; equipment (paid for during previous year), $462,000. The “cost 
of road and equipment” has increased daring the year $618,770, of 
which the principal items are as follows: Equipment :$:93.569), less, 
charged off f.. r depreciation, ($71,602), oe an compietion of Joppa 
branch, %28,792; Milford branch, $72.5 74; terminal grounds and 
yard at Dolton J unction, $72,510; second main track, Terre Haute 
division, $'9,6°3. In addition to the above, expenditures agaregat 
ing $226 920 ‘have been made for right: f way, new construction and 
tog Syed betterments, and have be .n charged to “income account’ 

‘or the current year. 

EQUIPMENT. —During the fiscal year one passenger engine and cleven 
freight engines have been paid for; six of tbe freight er zines were re- 
ceived in June, 1¥01; five old engines have been sold. There have aleo 
been received and paid for 1 private car, 16 cabodse cars and 500 box 
cars. An additional 500 coal cars under contract will be paid for 
with funds appropriated from the earnings of this fiscal year. 


Statistics,—Operations, earnings and charges are shown 
below for four years: 


1901-02. 1900-01. 1899-00. 1898-99. 
Miles oper.June30. 738 727 711 648 
Operations — 
Pass. carried, No.... 3,797,099 3,497,127 3,488,263 3,269,958 


Pass. carried 1 mile. 60:862,407 59,495. _ 55,466,496 50,069.579 
Rate per p.ss.perm. 1°72 ots 1°63 © 1°58 ots. 1°59 ote. 

Fr’ght (tons) carr’d. 7,011 ,362 5,914, 394 5,876,261 588,429 
Fr’ht (tons) car. 1 m.1 5 917,170, {653 850,501,320 750,399, ~~ 











Rate per ton per m. = oo 0°493 cts. O'483 cta. 0485 ote 
Earnings— g 
Passengers.......... 1,644,053 968,746 877,100 797,387 
| eee 5,0 ety 4 1921-062 4,105,620 a rte 721 
Mail, express, etc.. 194,71 9,638 166,177 145,452 
SERRE ES Pe 6,277,494 5,659,446 5,148,897 4,581,560 
Expenses— 
Main.of way & struc. 611,567 625,618 480,419 402,750 
Maint. of equipment 737,837 605,602 570,442 478,557 
Cond. transportat’n 1 ,947,340 1,854,963 1,661,249 1,472,706 
General expenses... 169,499 159,572 146,912 138,597 
Wiccnsstescccns 33,489 225,534 204,605 220, 310 
NE cihsiks ieens 3,699.732 ee 294 3,063,627 2, 712,920 920 
Perct.exp.toearns. (58°93) (61°34) (59 50) (59 22) 
Net earnings........ 2,577,762 2,188,152 2,085,270 1,868,640 
INCOME ACCOUNT. 
Net earnings........ 2,577,762 2,188,152 2,085,270 1,888,640 
Other income....... 249,147 219,063 214,889 196,689 
Tota} penn piimne 2,826,909 2,407,215 2,300,159 2,065,329 
Deduct— 
Interest on bonds... 1, ose, 889 1 om 671 1,126,189 1,066,399 
Rentals. .......... 132, 1 38 ae 578 ‘183. 648 ‘231, 567 


6 p. o. on pref. stock 409. 842 9,842 9,842 842 
Div. on com stock. (6) 431,868 (519) 370,879 44) 278, 901 (Biyaie’ 923 
Deprecia’n of equip. 71,602 66. 











New construc., ete. 535, S70 250, "is2 129,205 100,000 
ere 2,826,909 2,407,215 2,067,735 1,964,731 
BMARC.0000 coocsee i 9 jaa:  Rewesnes sur, 232,424 sur.100,598 
BALANOE SHEET JUNE 30. 
1902. 1901, 1902, 1901, 
Assets— 3 8 Liabilities — 

Road and equip... .35,774,217 35,155,44” | Common stock.. -% 197,800 7,197,800 
Bonds and stocks. 2,"42,854 2,617,710 | Preferred stock.. 830, 00 6,830,700 

i 1,045,660 950,265 a . (see 
618,604 INV. P.).. 24,650,392 24,074,5<8 

Mes atin divid nds, 
296,372 reitals, taxes, &c. 684,205 669,906 





Pay rolls,vouch. a. 545,123 495,002 
Equipment fund... 804 850 
income account... 1,701,072 1,70',073 


Total liabilities. 41,918,033 40,969,029 


¥60,0 0 303,000 
$71,028 1,027,327 








oN 41,915 (018,038 40,96 969,029 029 
Erie Railroad. 


(Statement for year ended June $0, 1902.) 


Tetal 
—V. 78, p. 239. 

















The results for four years compare a3 follows,‘the miles 
operated including 168 miles of trackage: 
1901-02. 190001. 1899-00. «- 1898-99. 

Miles operated....... 2,316 2,318 2,272 2,271 
Gross earnings....... 40,894,434 39.102,302 $8,293,031 33,752,704 
Working expenses... -28,176,600 28,406,974 28,448, 605 25,169.926 
“ Tete araings....-12,717,034 te 605,338 9.206098 8,582,773 
et coal oc: mpan' 298,479 
Other income. ¢ 19945,208$ D713? «oias'aed «= -a5Bl007 
Total net inoome.14,663,042 12,191,405 10,264.534 "9,140,854 
Inte "541,730 6,921,623 6.842679 
Bent 1,189 483 1,158,387 1,098,538 
P. o. due iean'd lines seonennaed 23,4 33,39 355,086 
Int.on equip trusts 263. 599 245,106 174,777 
Int. on mortgages. { __ 194,037 027 42,595 20,475 
Total charges....10.378, 364 938 368.249 249 8,601,104 8,486,555 
Balance..............- 677 157 1,668,430 653,799 
Divs. on at pref....(3)1, 436-775 (11S 718" ii ilies ee a 
eaienen, ia 2,947,905 2,104,770 eeececes weacccee 


-V. 74,p. 1 





Missouri Kansas & Texas Railway. 
(Statement for year ending June 30, 1902.) 
The results for re a _— A mre me as ayo" 


$163 301 0400 $15,409,088 o13,936,31 SLL 1 911,900,834 


Gross earnin, 
ae 1,134,148 2,828 


Oper. exp.& taxes. 11 11,871,565 








Notearnings.. $4,519,835 $4,268,936 $3,861,042 $3,917,506 
Fixed charges... 3,644,709 8,507,157 3,453,385 3,430,411 

Balance, sur.. $875,126 $761,779 $407,657 $187,096 
—V. 75, p. 290, 185. 


Southern Railway Company. 
(Statement for twelve months ended June 80, 1908.) 
The company has issued the following statement compared 
with that of substantially the same properties for the pre- 
vious fiscal year: 
7 - om. Inerense P.O. 
Average mileage........... Der.55°78 0°82 
Gross earns. from opera’n "937912 % 248 $35 or, 772 $2,014,476 5°64 
Oper. exp. (includ’g taxes). 26,846,836 25, 093,413 1 °753,423 6°99 
Net earns. from opera’n.$10,865,411 $10,604,359 $261,053 2°46 
The increase of $1,753,423 in ‘operating expenses includes 
increase in maintenance of equipment, $512 687; decrease in 
maintenance of way and structures, $56,468; increase in con- 
ducting transportation, $1,141,122; increase Jin general ex- 
penses, $39,437; increase in taxes, $1 16,646. 
The operating efficiency for fiscal year ended June 80, 1902, 
compares with 1901 as follows: . 





Revenue freight. ay .s rey Increase. Per Cent. 
No. tons carried...... 6,811,538 15,887,376 924,183 5°82 
No. tons 1 mile, .....2,' 678, 308, 627 2 537388" 951 140,919,676 5°55 
Average receipts per 

ton per mile.. .... 0O°931 ots. POSES... Sainscsse was 
em my Ln ron per 

trai D. cacdne « 1°818 $1°790 280. 1°56 
Av. cousin each train 95°31 192°42 289 1°50 


Do. ineach loaded car 135 55 3°09 046 8 86351 

Including the company’s freight, the average number of 
tons per train was 225'92, against 223°17 in 19U0 01; per car, 
15°63, against 15°18.—V. 26, p. 848, 136. 


New York & Queens County Railway. 


(Statement for the year ending June 30, 1902.) 
The results for tne last fiscal yon were as follows: 



















1901 02, 1900-01. 1899-00. 1898-99. 

Gross earnings ..... --8$543,015 o6ee.ei7 $462,444 $122,545 
Operating expenses - -- 311,636 265,337 250,505 242,924 
Net earnings.. et ons3, 680 $212, 339 $179,621 
Other income..... -- 5,447 .283 5,6u3 24,684 
Total net income...... -$236.826 $228,963 $217,442 $204,305 
ATGOSB ...c0ce.2ccccccccecee 191,760 173,740 142,729 277,115 
$55,223 $75,213 df.872,810 


wg, capa $55,066 


—V. 74, p 
Nova Scotia Steel & Coal Co. 


(Report for the year ended Dec, $1, 1901.) 

In connection with the stock offering noted on another 
page, the following report made by President Stairs at the 
anoual meeting on March 26 is of interest: 

The company was organized June 28, 1901, to take over as a soins 
concern as from the lst January, 1901, the business, assets and lia- 
bilities of the Nova Scotia Steel Oo. The reports therefore in- 
clude the business for the ee, r= 1901. The capital of the new 
company °o k, $5,000,000; 8 p.c accumulative 
preferred, $2,000. 000. all in $100 8 shares; 30,900 shares of common 
stock and 10,300 shares of preferred stook were issued in payment of 
the erepeett business and assets as aforesaid. An issue of 30-year 
6 p. G. gold bonds was made, and the bonds of the Nova Scotia Steel 
Co , Limited, amounting to $1,500,000, were redeem at par 
The company mined and disposed of over 350,000 tons of iron ore, 
238,000 tons of coal and 2%,: 00 tons of limestone ant dolomite. Up- 

wards of 52,000 tons of pig iron and steel ingots were produce. 

The prospects for the year 1902 are favorable. Large quantities ~4 
coal and ore will be required to meet the sales already made and 
requirements of the com »any for the year. A coal washing plant and 
the first block of coke ovens at Sydney mines are com leted; excel- 
lent coke has been made and shipped to the blast faraace at Ferrona. 

In order to increa-e the output of coal, new slopes on ths Sydney 
Mines coal areas are now being opened up. As the work thy scp | 
the output will gradaally teense and it is believed that by the end 
of 1903 the development work will be completed ani the new mines be 
produciog to their fail capacity Contracts have been entered into for 
tne biowing engines and a iarge portion of the material req tired for 
the ovnstructioa of a new 200-ton blast furnace, for which the capital 
is now provided. The site has been selected at Sydney Mines, and 
the work will be prosecuted as rapidly as possible 

The directors have decided that so long as the earnings justify, 
dividends on the preferred shares should be payable quarteriy and on 
the common shares haif yearly. 

The results for the year compare with those of the prede- 


cessor company as follows: 





901, 1900. 

















1 5 
Balance brought forward........... atisbaieetwad $242,030 $47.883 
Profits 10F YeAP....cace .ccnce cocces ccccce-caccccce m 50 1,987 655,273 
FR seer} available..... onheakie — ocuseens -«-8750,967 $703,156 
uct — 
Dividends on preferred shares....... onan oes. ase $82,400 
Interest ON DONS. ...0cc..ccce ccoce-coe-c00s-c0 45,726 
Res. funds for deprec’n, plaat renewais, 90'000 230,000 
Div. on com. shares (payable Apr. 15, 1902). (436)128,600 600 103,000 
Balance carried forward. .........s00..+--.- $351,729 $242,030 
BALANCE SHEET DEC. 31, 1901. 
Asseis— Liabitities— 

Cost of properties......$6,662,042 | Preferred 8% stock ~-oAl BE 000 
Expenditures for min- Common stock... -- 3,090,000 
ing plants and im- Bonds...... .---0. 2, 500,000 
rov’ts, developm’ts General reserve....... e "750, 000 

andexplorat’ns which Payroll and accounts 
are to be charged to payable............... 107,110 
futare operations.... 350,990 | Unpaid dividends . 164,800 

Inventories eereeee 408,094 ere for deprecia- 
Cash, le edger ‘accts. and tion eos. 565,133 
bills receivable....... 1,137,646 Profit "and Toss, surplus 3 351," 729 
Total. .cccss ee .$8,558,772 pO en $3,553,772 
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Directors—John F. Stairs (President), Graham Fraser (Vice-Presi- 
dent and Managing Director). J. Waiter Aliison, Thomas Cantley, 
Harvey Grabam, Robert E. Harris, Hon. L. Melvin-Jones, James D. 
MoGregor,'James O. McGregor, George F. McKay. Hon. J. 8. Pitts, Rob- 
ert Redford, Frank Ross, George Stairs, Robert Jaffray. 

Head c flice, New Glasgow, NovaScotia; S-cretary, Thomas 
Green. For description of property, etc., see V. 74, p. 92.— 
V. 74, p. 632. om 


GENERAL INVESTMENT NEWS, 


RAILROADS, INCLUDING STREET ROADS, 


Augusta & Aiken (Electric) Ry.—Completion.—See North 
Augusta Electric & Improvement Co. below. 

Anpapolis Washington & Baltimore RR.—Negotiations 
Of. -See Washington Baitimore & Annapolis Electric Ry. 
below.—V. 75, p. 341. 

Ann Arbor RR.—Gould Directors.—At the annual elec 
tion on May 16 George J, Gould, Alvin W. Krech and Joseph 
Ramsey Jr. were elected directors to succeed J, Edward 
Simmons, R. C, Martin and H, W. Ashley. 

Report.—See annual statement under ‘‘Annual Reports,” 
—V. 74, p. 1088. 

Baltimore & Potomac RR.—Consolidation.—The share- 
holders at the meeting on Thursday unanimously approved 
the plan forthe merger with the Philadelpnia Wilmington 
& Baltimore RR. See that company below.—V. 75, p. 134. 

Boca & Loyaiton (Cal.) RR.—New Stock.—The sharehold- 
ers will vote Oct. 12 on increasing the capital stock from 
$243,000 to $1,200,000 ; par value of shares, $15 each. The 
road, which is owned by the Lovyailton Lumber Co., ex- 
tends, or is to extend, from Boca to Loyaliton, Cal., 19 miles, 

Buffalo & Susquehanna KR.—First Dividend on Preferred 
Stocn.—The company has declared its first dividend of 1 per 
cent on its preferred stock, payable Sept. 5, to stock of record 
Aug. 80, The regular quarterly dividend of 114 per cent has 
also been declared on the common stock. payavie Oct. 1. See 
results for last fiscal year on page 391,—V. 75, p, 288, 76. 

Canadian Northera Ry.—Through Service.—D, D. Mann, 
Vice-President, is quoted as sayirg: 

Oar through service from Port Arthur to Winnipeg will begin next 
week an i be maintained steadily thereafter. Of last year’s crop we 
carried out 9,000,000 bushels, snd this year we expect to increase this 

14,000,000. Our hauling capacity has been increased by 25 loco- 
motives «nd 800 cars. Our elevator capacity from 2,000,000 to 
6,000,000 bushels.—V. 75, p. 341, 239. 

Central of Georgia Ry.—JInterest on Incomes Reduced.— 
The directors on Aug. 16 declared an annual dividend of 8 p. 
o, on the first preferred income bonds, contrasting with 5 p, 
c. last year, with 8% p. c. in 1900 and 2 p c. both in 1898 and 
1899, See remarks in ‘'Financial Situation.” 

Earnings.—The results for the two years ‘ending June 80, 
1902 and 1901, compare as follows: 





Gross Net S.S.,etc.. WMixved Balance, Interest on 

Year. earnings. (over taxes). income, green, lus. <imcomes, 
1901-02........ $7,°50,6r1 $1,950,151 $201,674 $2,028,015 $122,040 ‘8% )$120,000 
1900-O8........ 6,020,715 1,020,156 187,360 1,915,164 201,868 (5%) 2v0,000 


On June 80, 1902, the total credit to surplus account was 
$122,891. Since then the interest on the first preference in- 
comes, 8 per cent, for the year 1901-02, has been declared, 
payable Oct, 1, calling for §120,000.—V. 75, p. 841, 289, 

Chesapeake & Ohio Ry.—Car Trusts.—The ‘“‘Chesapeake & 
Ohio car trust, series B,” has been filed to the Girard 
Trost Co. as trustee and also lessor (by assignment from 
Edward T. Stotesbury), to secure $2,000.000 of 4 per cent 
car trusts, payable in ten annual instalments of $200,000 
each, beginning on Aug. 15, 1903, These car trusts were 
recently offered by Harvey Fisk & Sons (see V. 75, p. 289); 
they cover the following new equipment: 

Twenty-five consolidated locomotives, 1,000 steel gondolas, 300 
wooden box cars, 400 wooden gondolas, 200 wooden coke cars, 110 
wooden bopper bottom gondolas and 200 wooden flat cars; total cost, 
$2,343,120.—V. 75, p. 289, 183. 

Chicago Barlington & Qaincy RR.—Listing.—The New 
York Stcck Exchange has been asked to list $10,887,000 ad- 
ditiena! Illinois Division 84¢ per cent bonds of 1949, making 
total $37,101,000.—V. 75, p. 840, 163. . 

Chicago & Eastern Illinois RR.—Trust Certificates.— 
The trust certificates which the St. Louis & San Francisco 
RR, will give in exchange for the common stock of the 
Chicago & Eastern Iilinois are entitled ‘‘Ten per cent com- 
mon stock trust certificates,” while those exchanged for the 
preferred stock are called “Six per cent preferred stock 
trust certificates.” The trust certificates given for the com 
mon shares entitle the holder to receive from the Frisco on 
July 1, 1942, §250 in gold on account of every common share 
represented thereby and deposited with the Colonial Trust 
Co. as trustee (unless the certificate be earlier redeemed at 
the same price on any dividend day at the Frisco’s option 
upon 80.days’ notice) and in the meantime to receive semi- 
annual dividends in gold at the rate of 10 p. c. per annum on 
the deposited stock Jan. 1 and July 1, such dividends being 
equivaient to 4 per cent per annum on the principal sum to 
which the holder will eventually be entitled. Similarly the 
se ogi cent preferred stock certificates” entitle the holder to 
$150 in gold on July 1, 1942 (or earlier at the company’s 
option), and to receive until redemption quarterly dividends, 
which, while nominally 6 p. c. (in gold) on each deposited 
share, are in effect the same as 4 p.c. on the principal sum 
which the certiticate represents. 

If the St. Louis & San Francisco shall fail to pay any 
dividend within thirty days after demand therefor, the holder 





of the trust certificate may surrender the same to the Colonial 
Trust Co. (trustee in both cases) and receive the shares rep- 
resented thereby. Also in this event or in case of default by 
the Chicago company on its bonds or rentals, the trustee 
shall, upon written request of holders of two-thirds of the 
stock trast certificates in question, declare all said stock trust 
certificates due and payable, and if requested by a mujority 
interest of the trust certificate holders shall sell the de- 
posited shares at auction for the benefit of the certificate 
holders, but in such case the Frisco remains liable for any 
deficiency in the proceeds to meet the sums due.—V. 75, 
p. 289, 239 

Chicago Indianapolis & Louisville Ry.—Payment to Syn- 
dicate.—The syndicate that underwrote the $7,000,000 of 
bonds guaranteed jointly by the Louisville & Nashville and 
the Southern railways, in connection with the purchase of 
the stock of the Chicago Indianapolis & Louisville, received 
last week checks aggregating $302,300 as their share of the 
profits from the transaction. Tbe syndicate was not called 
upon to contribute avy funds.—V. 75, p. 239, 28. 

Chicago Rock Island & Pacific Ry.—Evtension.—A press 
dispatch from Austin, Tex.. says that the Texas Ruilroad 
Commission has r+ ceived official information that the Choe- 
taw Oklahoma & Galf is to be immediately extended south- 
west from Amarillo, Tex., 185 miles, to Tecumsecara, N. M., 
to a connection with the El Paso line of the Rock Island, 
giving a new direct route between El Paso and points in 
Sa Mexico and California and Memphis.—V. 75, p. 289, 
1 


Cincinnati Richmond & Muncie RR.—EZquipment Bonds. 
—The Hoosier Equipment Co., organized fur the purp se of 
“manufacturing or purchasing” rolling stock, has filed a 
mortgage to the Boston Safe ty Ss & Trust Co. covering 
$500,000 of 5 p.c. $1,000 bonds, known as ‘‘first mortgage, 
series A,” dated July 1, 1902, and due $50,000 yearly. These 
bonds are guaranteed as to principal and interest by the Cin- 
cinnati Richmond & Muncie RR. Co.; interest payable Jan, 
1 and July 1 at office of trustee. The entire issue is out- 
standing.—V. 74, p. 1195. 

Cincinnati (0.) Traction Co.—Adverse Decision.—The Su- 
perior Court of Ohio at Cincinnati on Aug. 18 unanimously 
ceclared unconstitutional the Rogers law, which went into 
operation April 22, 1896, and granted the Cincinnati Street 
Ry. Co. an extension of its franchise for fifty years. The de- 
cision was in a suit brought by Attorney Theodore Horstman 
as a taxpayer, and is based on the opinion that the law is 
special legislation, in that it makes an arbitrary and unrea- 
sonable distinction between ‘‘municipai” and ‘‘street rail- 
way” corporations, in violation of Art. 3, Sec. 1, of the State 
Constitution, Mr, Horstman, it is said, will foilow tuis de- 
cision with a fight for three-cent fares. See Cincinnati ‘En- 
quirer” of Aug. 19.—V. 78, p. 1111. 

Cleveland City wa Continued.—See People’s 
Street Ry. below.—V. 74, p. 1855. 

Combination Bridge Co., Sioux City.—Sale.—See Omaha 
Northern RR. below.—V. 70, p. 841. 

Grand Trank Ry.—Six Months’ Statement.—Subject to 
audit, the results of the accounts for the half-year ending 
June 80, 1902, are cabled as follows: 
6 mos. end. Grose Net Net Batanee, 


June sO0— earnings. earnings. charges. Advances. ame! pe 
1902 (est.)..83,377,.00 2£773,700 £511,400 £14,800 £247,500 
1901 (actual) 2,287,795 748,188 524,461 24,431 194,201 


The surplus as above in 1902, together with the balance of 
£8,200 remaining Dec. 31, 1901, is sufficient to pay the full 
dividend for the half year on the 4 per cent guaranteed stock 
(£104,396) and alsoa dividend of 21¢ per cent on the first 
preferred stock (£85,421), and in addition a dividend of 2% 
per cent on the second preferred stock (£68,210), aos a 
valance of about £2,600 to be carried forward. The full divi- 
dends on the guaranteed and first preferred stocks were paid 
last year, but no dividend on the second preferred, leaving a 
balance in 1901 of £7,018.—V, 75, p. 77. 

Hoosier Equipment Co.—See Cincinnati Richmond & 
Muncie RR. above. 

Illinois Central RR.—Purchase of Leased and Controtled 
Roads.—At the annual meeting Oct. 15 the shareholders will 
approve the purchase of the railway property, corporate 
rights and franchises of the following companies, as now 
leased or operated by the Tiinels Central, viz.: 





es. Miles. 

Chicago Madison & North. RB. 231 | Chicago & Texas RR........... 79 

Kankukee & Southwestern RR.131 | Chicago Havana & West. RR..133 
hicago & Springfield RR...... 111 | lilinois & Indiana RX.......... 
Mound Oity Ry...........-...-. 3 | Riverside & Hariem RR....... 
8t. Louis Alton & Terre H. RR. 239 | Rantoul RR ........... -..-.--- 


Competition.—It is said that the St. Louis & San Francisco, 
having acquired control of the Chicago & Eastern Illinois, 
will establish fast-train service between Chicago and Mempbis 
by Jan. 1, if not earlier, competing with the Illinois Central. 
The distance between the two cities is 527 miles via the 
~— as compared with 586 miles over the ’Frisco.—V. %4, 
Pp. '° 

Indianapolis & Martinsville Rapid Transit Co.—In Oper- 
ation.— Regular car service was begun between Indianapolis 
and Mooresville on Aug. 2.—V. 74, p. 94. 

Indianapolis Street Ry.—Terminals.—See Indianapolis 
Traction & Terminal Co, below.—V. 74, p. 1196. - 

Iadianapolis Traction & Terminal Co.—Trolley Terminal 
Company.—This company filed articles of association at In- 
dianapolis on Aug. 4 with $500,000 authorized capital stock 
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and the following as directors: W. Kesley Schoepf (Presi 
dent), Hush J. McGovan, Joho D. Thompson, James M. 
Jones annd Clarence Winter. The new company is formed 
to provide terminal facilities for the interuroan electric 
roads now entering or yet to enter Indianapolis. These fa- 
cilities will include about 11 miles of new double track, a 
large interurban passenger station and two freight depots. 
The company’s franchise provides for ultimate consolidation 
with the Indianapolis Street Ry. Co. The Terminal Com 
pany is to ppy to the city 4 cents ner car for the first 11. years, 
6 cents for the next 10 years and 9 cents for the last 10 years 
of the 81 years covered by the franchise. 

The following interurban companies have received 31-year 
franchises, which will permit their reaching the terminal 
upon condition of making certain payments to the city, viz.: 

Union Traction Co. of Indian®, Indianapolis Northern Traction Oo., 
Indianapolis Lebanon & Frankfort Traction Oo. Indianapolis & 
Plainfield RR., Indianapolis & Martinsville Rapid Transit Co., Indian- 
apolis Greenwood & Franklin RR., Indianapolis Shelbyvilie & South- 
eastern Traction Co. and Indianapolis & Eastern Ry. 

Interborough Rapid Transit Co.—Subwoy Certificates 
Ready —The voting trust certificates, representing stock of 
the company, are now ready for delivery at the office of 
August Belmont & Co., 23 Nassau St. Holders of certificates 
of subscription for stock of the Subway Operating Co. will 
receive voting trust certificates representing the stock sub- 
scribed for with 40 p. c. already paid in indorsed upon such 
certificates. In accordance with the agreement, dated Dec. 
16, 1901, holders of certificates of deposits of stock of Rapid 
Transit Subway Construction Co. will receive 160 per cent in 
full-paid voting trust certificates for each share of stock de- 
posited. (See V 74, p. 987.)—V. 75, p. 289, 184. 

Knoxville (Teun.) Sevierville & Kimberlin Heights 
Electric Ry.— Mortgage.—This company, incorporated in 
November, 1901, has filed a mortgage to the Ceatral Trust 
Co,, as trustee, to secure $1,000,000 bonds. The capital stock 
was increased on June 6from $10 000 to $1,000,000, The 
main Jine as projected will be 40 miles in length, connecting 
Knoxville and Sevierville, and will have 14 miles of brarches, 
including ohe 11 miles long to Kimberlin Heights. W. T. 
Goffe of Montreal is promoting the enterprise. The other 
incorporators are : 

Ashley 8. Johnson, E. G. Oates, Dr. G. E. Sharp of Tennessee, and 
M. F. Fienniken, N. Ernest Logan and D. M. Rose of Knoxville. 

Lake Shore Electric Ry.—Rorganizat:on Plan —‘‘Cleve- 
land Finauce” says that the plan of reorganization, which 
will shortly be announced, provides as follows: 

First Oonsolidated Mortgage.—A first mortgage on 80 

miles of track, inclading the Sandusky & Interurban 

and the Sandusky Norwalk & Lorain and the Sandusky 

& Lorain and a second mortgage on the Lorain & 

Cleveland and the T. F. & N., aggregating 90 miles of 

track; total issue to be reduced to...... inuwats Laos ideuee $4,000,000 
Of which to be held in escrow to take up $750,000 of 

Lorain & Cieveland bonds and $1,150,000 of Toledo 

Fremont & Norwalk bo: 

be taken by a syndicate of Cleveland banks at $90 

and interest, the proceeds to go towards retiring $500,- 
000 Sandusky & [nterurban bonds, $350.000 receiver's 
certificates, $350,000 notes of the Sandusky « [nter- 
urban and other floating indebtedness, leaving some 
$200,000 carh in the treasury after cleaning up ali of 
the indebtedness of the road save $1,100,000 of Lake 


2,250,000 


Shore bonde now outstanding... ........ nccns coe. --eee 1,750,000 
Mew Second General Consolidated Mortgage.........-..-+- 6,000,000 

Of which to be placed in escrow to retire the $4,000,000 

first evunsolidated bonds....... 4,000,000 


To beexchanged, bond forbond, forthe Lake Shore Elco- 
tric bonds, almost all held by the members of the Ever- 
ett-Moore syndicate. about.............. EA ae 

In the treasury for future development work about... 
—V. 74, p. 888, 

Lake Shore & Michigan Southern Ry. — Quarterly.—Earn- 
ings for the quarter and the six months ending June 30 were: 
3 mos.end. Gross. Net. Other. Interest, Balance, 
June s0— earnings ete es income.  tazes,ete. surplus. 

$2,407,853 $390,000 $1,020,000 $1,777,853 


1902.... $7,408,241 
1901 .... 7,082,469 2,687,688 212,957 887,957 2,012,688 


6 mos.— 
1902 ....$14,254.138 $4,793,728 $780,000 $2,010,000 $3,563,728 
a: ng 1 '8.690,217 5,114,421 517,877 1,867,877 3,764,421 

Liucoln (Neb.) Traction Co.—Protest.—A press dispatch 
states that the minority stockholders have callei a meeting 
to protest against a contract with the Lincoln Heat & Power 
Co,, a coneern which large stockholders of the Traction Com- 
pany aresaid to have organized.—V, 72, p. 1136. 

Milwaukee ( Wis.) Light, Heat & Traction Co.—Bonds 
Offered.—Oliver C Fuller & Co. of Milwaukee are offering 
for sale $125,000 of the guaranteed first mortgage 5 p. c. gold 
ponte, 4 which $2,249,000 are reported as outstanding.—V. 

» P. YO", 

Natchez ( Miss.) Electric Street Railway & Power Co.— 

nge in Control,—W. B. Rogers of New Orleans, S. S, Bul- 
lis, and others, have purchased control of this company. 

New York Canadian Pacific Ry.—Application.—The com- 
pany has applied to the New York State Railroad Commis- 
sioners for authority to issue its first mortgage for $25,000,- 
000. See full particulars in V. 75, p. 30. 

New York & Ottawa RR.—Foreclosure Decree.—Judge 
Coxe cf the Usited States Circuit Cours filed the decree of 
foreclosure at Ucica on Ang. 21. The special master, Charles 
G. Irish of Utica, will conduct the sale at St. Ragis, Frank- 
lin County. The upset price is $1,000,000, 

The total indebtedness, as stated in the decree, is $2,085.- 
$27; this includes the first mortgage bonds, with interest 
since November, 1898, and the receiver’s certificates. The 


1,050,000 
950,000 





sale, which will take place under the first mortgage, is not 
expected to occur for some months, All the first mortgage 
bonds and nearly all of the seconds have been deposited un- 
der a bondholders’ agreement with Spencer Trask & Co. No 
- = reorganization has as yet been formulated.—V. 71, 
Dp. : 

North Augusta Electric & Improvement Co.—New Zn- 
terprise.—This company, which owns the entire $500,000 
capital stock of the Augusta & Aiken Ry., will on Sept. 1 
put in operation that company’s trolley line, 283 miles 
in length, extending from Augusta, Ga, to Aiken, 
S. C., and passing through the South Carolina towns of 
Clearwater, Bath, Longley, Warrenville and Graniteville: 
2 track, including sidings, 26 miles; laid with 60-lb. T 
rails, 

The capital stock of the North Augusta Electric & Im- 
provement Co. consists of $1,000,000 common and $500,000 
5 p. c. non-cumulative preferred, all in $100 shares, and all 
outstanding. A mortgage to the [oternational Trust Co. of 
Baltimore, as trustee, secures $1,000,000 of 5 p. c. $1,000 
gold bonds, dated Oct. 1, 1901, interest payable April 1 and 
Oct, 1, in Augusta and Baltimore, principal payabie Oct. 1, 
1951, but subject to call for redemption at 105 on any inter- 
est day upon 60 days’ notice. Of these bonds $900,000 are 
outstanding and $100,000 are reserved for fature improve- 
ments, James U. Jackson of Augusta is President; A. Lan- 
caster Williams of Richmond; Va., is Vice-President, and 
A. H. Rutherford of Baltimore is Treasurer. 


Northern Securities Co.—Power Case.—Peter Power, the 
youthbfal law clerk employed in the office of Gorge Alfred 
Lamb, and by him made to appear as plaintiff in the suit 
against the Northern Securities C»., was committed this 
week to Ludlow Street Jail to serve thirty days for contempt 
of court, but was released yesterday after completing his 
testimony. 

A search of the rolls of attorneys practicing in the Circuit 
Court for this district failed to disclose Mr. Lamb’s name, 
and as he had never been admitted to the bar of that Court 
the charge against him of grossly unprofessional condact 
was promptly quashed, 

At the hearing on Thursday Mr. Lamb answered freely 
the questions meeting the suit, When asked whom he rep- 
resented, he said: 

Iam at liberty to tell now. I had thought that I should protect the 
interests of my clients. They have, however, stated lately that they 
were not my clieuvte, and so [do not feel held by any further obliga- 
tion. I supposed that I represented Camille Weidenfeld, Thomas & 
Post or, possibly, Mr. Thomas, W. Bourke Cockran and H. Content & 
Co. [Mr. Cockran denies any connection with the suit.) 

He also stated that Mr. Weidenfeld furnished the money 
to send Peter Power to Montreal out of reach of the Court. 
Power himself testified that Mr. Lamb told him that Mr. 
Weidenfeld would carry 100 shares of Northern Pacific stock 
for him to bring a suit upon, but he (Power) did not know 
why the suit was to be brought and was simply acting for the 
people back of him.—V. 75, p. 842, 299, 

North Jersey Street Ry.—Negotiations.—The negotiations 
which were begun several weeks ago by two or more inter- 
ests for the purpose of securing control of this company and 
the Jersey City Hoboken & Paterson Ry. are understood to 
be still in ores and it is commonly reported that the 
leading shareholders are holding out for $10 a share for the 
stock of the North Jersey and $30 per share for the stock 
of the Jersey City Hoboken & Paterson Ry. (the so- 
called ‘*‘White Line”), Chandler W. Riker and L. D How- 
ard Gilmonr of Newark, acting for a New York syndicate, 
are mentioned as active in conducting the negotiations, 
President E F. ©. Young, of the North Jersey Street Ry. 
Co., is also said to be endeavoring to effect a purchase of the 
properties, but whether independently or iu connection with 
the aforesaid syndicate does not appear.—V. 74, p. 1140. 

Norfolk Portsmouth & Newport News Co.—JIn Possession, 
—This company on Ang. 1 took over all the property of the 
Norfolk Haat, Light & Power Co., acquired, it is said, for a 
consideration of about $125,000.—V. 75, p. 77. 


Omaha Northern RR.—Reported Purchase.—A report 
which we have not succeeded in verifying says: 

A syndicate headed by John C. Coombs of Boston has purchased 
the entire assete of the Uredits Commutation Oo., including the Com- 
bination Bridge (see bonds, etc., page 51. 0¢ [NvestoRs’ SUPPLEMENT) 
across the Missouri River at sioux City. These assets wiil be hypoth- 
ecated by him as seca ity for a loan which will be used forthe build- 
ing aud mE ye ofthe Omeha Northern Railroad. Arrangements 
tu this end have been completed and construction of the rsilroad will 
be begun at an ye | day. The survey for the Omaha Northero Rail- 
road is complete, all the right of way either has been contracte? for 
or iy for, and the terminal arrangements have been made in Omaha 
and Sioux City. The Union terminals will be used in both cities. The 
road wiil be 93 miles long. 

The company was incorporated in July, 1897, with $100,- 
000 capital stock. A. S, Churchill, Omaha, Neb., has been 
President. 

Oregon Short Line RR.—Subscriptions to New 4 P. C. and 
Particp ting Bonds,—It is offiztia'ly announced that the 
stockhoiders of the Union Pacific RR, Co, have availed them- 
selves of the right to subscribe to all of the $31,000,000 new 
a Line bonds except about $500,000. See V. 75, 
Pp. , bd 

Circular.—Messrs, Boissevain & Co., 15 Wall Street, have 
prepared a valuable statement in form of a circular showing 
the income of the several companies that contributes to the 
security of these bonds and ing out the fair promise of 
an extra dividend on the Northern Securities stock which 
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would accrue to the advantage of these participating bonds. 
—V. 75, p. 240, 248. 

People’s Street Ry., Cleveland.—Three Cent Fare Fran- 
chise Enjotned.—The Supreme Court of Ohio on Aug. 15 con- 
tinued the injanction dissolved on Aug. 4 by the State Cir- 
cuit Court restraining the City Council from passing the 8-cent- 
fare franchise ordinances until a fall hearing can be given the 
matter. The injunction was asked for by Jadge Boynton in 
the name of Attorney-General Sheets, in behalf of the Scate, 
on the ground that inasmuch as the Federal plan of munici- 

al government has been declared unconstitutional by the 
Btate Supreme Court, the City Council is an illegal body (see 
V. 75, p. 202).—V. 74, p. 1856. 

Philadelphia Baltimore & Washington RR.—Conaoli- 
dated Cempantes.—See Philadelphia Wilmington & Balti- 
more RR, below.—V. 75, p. 135. 

Philadelphia Bristol & Trenton Passenger Ry.—Bonds. 
—The Union Trust Co, of Baltimore is said to be at the 
head of a syndicate which has underwritten $600,000 bonds 
to be used in paying for the road already in operation from 
Torresdale, a suburb of Philadelphia, to Bristol, Pa., and to 
complete it to Trenton, making 32 miles in all, forming a link 
in a long-distance trolley line between Philadelphia and 
New York. The company will issue $1,000,000 capital stock, 
and will make a first mortgage to Union Trust Co. of Balti- 
more, as trustee, to secure $1,000,000 of 5 p.c. bonds, of 
which $400,000 will be reserved for future use. George 
Blackistone and Seymour Mandelbaum of Baltimore will be 
made members of the board of directors.—V. 74, p. 95. 

Philadelphia Rapid Transit Ry.— Proposed Elevated and 
Subway Lines.—President John B. Parsons, as quoted, says: 

Our engineers are now completing their plaus for our elevated road 
and subway in Market Street. [see no reason why we cannot com 
mence work this fali. The subway in Market St. will ran from the 
Delaware River to 23d St. and the elevated road will run from this 
point to 6d St. [am not prepared to say how we shall cross the 
Schuylkill, but the engineering difficuities have been solved. 

The company also owns the franchise for a surface road in 
Broad Street, all the Mack-Foerderer franchises, it is 
stated, having been acquired by the Union Traction inter- 
ests, except the one for an underground road on Broad Street, 
from the northern city limits to League Island. This latter 
franchise the Mack-Fvuerderer syndicate claims still to own. 
—V. 75, p. 291, 185. 

Philadelphia Wilmington & Baltimore.—Consolidation 
Ratified.—More than 99% per cent of the capital stock was 
voted at the meeting on Thursday ia favor of consolidation 
with the Baltimore & Potomac RR. The united company 
will be known as the Philadelphia Baltimore & Washington 
RR. Co. and have a capital stock of $25,850,450 in $50-shareg, 
most of.which will be owned by the Pennsylvania RR. Co, 
and the Northern Central Ry. Co. The capital stock is equal 
to the sum of the shares of the B. & P. ($5,531,100) and the 
shares of the P. W. & B, ($19,819,350),—V. 75, p. 136. 

Rochester (N. Y.) Ry.—Lease.—The shareholders will vote 
Sept. 16 on a proposition to take a 999-year lease of the Roch- 
ester & Sodus Bay Ry. (89 miles in length, see V. 75, p. 240), 
dividends to be guaranteed on the $750,000 preferred stock of 
that company as follows, for years endiog July 1, viz,: 1908, 

Pp. ¢.; 1904, 8 p. c.; 1905, 34¢ p. c.; thereafter 4 p. c yearly. 

he dividendsare payable quarterly beginning Oct. 1, 1902; 

no other payments are to be made under the lease.—V. 74, p. 


Rochester & Sodus Bay Ry.—Lease—Guaranty.—Se 
Rochester Ry. above.—V. 75. p. 240. ad ‘ 


St. Louis & Meramec River RR.—New Securities,—The 
shareholders of this company (which, it is understood, ig 
shortly to be merged in the St. Louis & Suburban Street 
Ry. (see below and V, 75, p. 78), will meet Sept. 24 to in- 
crease the capital stosk from $2,000,0)0 to $3,000,900 ; also to 
authorizs the making of a new mortgage for $3,010,000, of 
which bonds for $1,000,000 shall be reserved for the sole pur- 

of retiring bonds of the company to the same amount, 
ing all its bonds now outstanding. 

St. Louis & Sabarban Ry.—New Securities.—The share- 
holders will meet on Sept, 24th to ratify the motions, 
approved by the directors (V. 75, p. 78), to increase the capi- 
tal stock irom $3,000,000 to $7,500,000 and to make a new 
mortgage for $7,50),000, of which bonds for $2,300,000 
shall be reserved for the sole purpose of retiring bonds of the 
company to the same amount, being all its bonds now ont- 
standing. See also St. Louis & Meramec River RR. above. — 
V. 75, p. 78. 

Southern Pacific Co.—Bond Issue.—The report that the 
Executive Committee of this company had authorized the 
Creation of $100,000,000 4 per cent bonds convertible into 
stock is officially stated to have been premature, the plans of 
the management in the matter not having yet been deter- 
mined, The new bonds, according to the report, were to ran 
for 25 years, and the first issue about $25,000,000 to be of- 
fered to the stockholders at an attractive figu-e. 

Expert Report.—Messrs. Talbot J. Taylor & Co., 30 Broad 
Street, have issued a special report on the physical and finan- 
cial condition of the Southern Pacific Co. and an analysis of 
its operations for the past five years, Messrs, Haskins & 
Sells, certified public accountants, and White & Kemble, 
have contributed valuable tables, ——. decidedly the most 
elaborate digest of this company’s affairs ever compiled by 
outside interests for public distribution. One valuable feature 
is a brief description of the funded debt of all the con- 





stituent companies, statements of properties covered, pro- 
visions in case of default, guaranties, etc.—V. 75, p. 136. 

Southern Ry.—Probable Extension of Voting Trust —Divi- 
dend Deferred Pending Action Thereon.—The consideration 
of the amount of the October dividend on the preferred stock 
was postponed yesterday until a future meeting of the board, 
on account of a communication received from tbe votin 
trustees, stating that they had been requested by holders o 
large amounts of both the preferred and common stock to 
extend the period of the voting trust, and that in view of 
such request they had determined to issue a circular to the 
stockholders suggesting and recommending such extension. 
Pending the aecertainment of the wishes of the stockholders 
in this respect, the board considered it best to postpone action 
upon the dividend. 

Annual Statement.—See results under ‘‘Annual Reports” 
on a preceding page.—V. 75, p. 348, 136. 

Stoughton & Randolph ( Mass.) Street Ry.—Sale,—Judge 
Colt, in the United States Circuit Court, on July 28 ordered 
the receiver to sell the property. 

Sasquehanna & New York RR.—Bonds Authorized.—The 

000,000 bond issue was duly authorized on Aug. 12. See 
V. 75, p. 291. 

Union Pacific RR.—Subscriptions.—See Oregon Short 
Line RR. above.—V. 75, p. 291, 241. 

Washington Baltimore & Annapolis Electric Ry.—Mort- 
gige.—The company has filed a mortgage to the Federal 
Trust Co. of Cleveland, O., to secure $2,000,000 of 5 p. c. 
$1,000 gold bonds, dated July 1, 1901, and due July 1, 1921, 
without right of earlier redemption. Construction is in 
progress, and it is hoped to have electric cars running 
between Washington and Laurel, Md., by October 1. Fur- 
ther particulars follow: 

The company was incorporated in Maryland in ng 1901, with 
$1,500,000 stock, subsequently increased to $2,000,000, in $50 8 
and acquired the charter of the Washington & Annapolis E.Ry. The 
line from Baltimore to Washington will be 31 miles in length. double 
tracked; branch to Annapolis, 141 miles, single tracked, Directors 
inclade: W. H. Lamprecht, Frank N. Wilcox, James Christy Jr , Otto 
Milier and ©. W. Oolister of Cleveland. Ohio, Frank Gosnell, Wm. 
Marbory and Caroll T. Bond of Baltimore. 

W. H. Lamprecht is President, and Otto Miller, Secretary 
and Treasurer. Office, Century Building, Cleveland, O. 

The company was recentl reported as a dria for the 
purchase of the Annapolis Washington & Baltimore RR. (see 

8 of INVEsTORS’ SUPPLEMENT), but we are ioformed 
will not acquire the property. 

Washington Seaboard & Norfolk Ry.—Mortgage.—This 
company has filed a mortgage to the Guarantee Trust & Safe 
Deposit Co. of Philadelpbia, as trustee, to secure $1,500,000 
bonds, Toe preamble recites that the road is to extend from 
Point Lookont, in St, Mary’s County, Md., to a connection 
with the Baltimore & Ohio RR. at or near Hyattsville, passing 
through St. Mary’s, Charles and Prince George’s Counties, 
The ‘Baltimore Sun” says: 

Work on the railroad is being vigorously pushed. The e has 
been leveled about half way between —, ttom and x seagea | 
and but for putting in culvérts the road’ is now ready for ties 
rails nearly as far down as Oalifornia. 

A. B Linderman, Lippincott Building, Philadelphia, is the 
President. 

White River Valley RR.—Sold.—At the foreclosure sale 
on Aug. 20 this road, extending from Bethel to Rochester, 
Vt., 19 miles, was bid in for $55,000 by Judge Waterman of 
Brattleboro, representing Samuel] Williams and Ernst Jose 
of Boston and James A. Tyler of Gardner, Mass. The Amer- 
ican Loan & Trust Co, of Boston was mortgage trustee, 


INDUSTRIAL. GAS AND MISCELLANEOUS. 


American Electric Heating Corporation.—Sold.—The as- 
sets, patents and good will of this corporation were sold at 
public auction about a month ago to Charles A. Morss of 
Morss & Whyte, Boston, for a nominal sum. There were no 
tangible assets and the price obtained for the business was 
but sufficient to pay off the debts. Mr. Morass has organized 
the Simplex Electrical Co, to carry on the business, of which 
be is practically the sole owner.—‘‘ Boston News Bureau,”— 
V. 69, p. 335. 

American Ice Co.—Appeal Withdrawn,—It was announced 
on Tuesday that the company had withdrawn its appeal to the 
United States Supreme Court from the decision of the Court 
of Appeals of New York State holding the Donnelly Anti- 
Trust Law constitutional. As a result,the referee, Myer 
Nassbaum of Albany, is free to pursue his inquiry, in order to 
determine whether there is ground for an action to annul the 
company’s right to do business in this State because of the 
maintenance of an unlawful combination. See V. 73, p. 724. 
—V. 71, p. 1068; V. 70, p. 1051, 1293; V. 74, p. 1857. 

American Shipbuilding Co.—Advance in Stock.—The 

rice of this company’s common stock has, within the past 

wo weeks, made remarkable advances, the bid price having 
risen from 48 to 57. A newspaper report from Oleveland on 
Aug. 16 said ‘‘a definite offer has been made for the stock 
and the directors are considering the matter, Their reply 
will te given the first of next month.” The offer was sup- 
posed to come from the United States Shipvuilding Co. 
W. L. Brown, President of the American Shipbuilding Co., 
however, said: ‘‘There is nothing to the report of any offer, 
directly or indirectly, for the control of the company. 
think that covers the case.”—V, 73, p. 390. 
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American Wood Specialty Co.— Mortgage.—The company 
has mortgaged its property, including the plant in Wilming- 
ton, N. C., tothe Knickerbocker Trust Co. of New York, as 
trustee, to secure $80,000 of 5p. c. bonds due Jaly 15, 1912. 
John B Eccleston is President and Frederick W. Bartlett 
Secretary. 

Bamberger-De Lamar Gold Mines (Co.—Stock Of- 
fered.—Subscriptions to the stock at $10 per share are being 
received at the office, 25 Broad St., New York. Allotments 
will be made on or before Aug. 80. 


Baraboo (Wis.) Water Works Co.—Foreclosure.—T he 
Farmeys’ Loan & Trust Co., as mortgage trustee, has begun 
suit to f»reclose the second mortgage, The city’s offer of 
$85,000 for the plant was refused, and it is stated that the 
city will probably take steps for the construction of a mu- 
nicipal plant, $60,000 baving been voted for the same some 
time ago.—V. 73, p. 618 


Bell Telephone of Philadelphia.—New Stock.—The re- 
mainder ($1.000),000) of the $2,(00,0U0 new stock offered to 
shareholders last May (see V. 74, p. 990,) was iseued this 
week, making about $10,000,000 of the $12,000,000 stock 
authorized now outstanding. 

Statsons.—The company reports the number of its stations 
on Aug. 20 as 34,448, contrasting with 24,525 on Jan, 1, 1902; 
Delaware & Atlantic T, & T, Co , 15,208, against 11,346; total 
both, 49,651, against 85,866.—V. 74, p. 1091. 


Bethlehem Steel Co.—Mortgage.—Tu3 company has made 
a@ mortgage for $10,000,000 on its plant at South Bethlehem 
in favor of the Colonial Trust Co. of New York as trustee. 
The bonds to be issued under this mortgage will be deposited 
as part security for the new $10,! 00,000 collateral trust bonds 
of the United States Shipbuilding Co, as stated last week 
(V. 75, p. 847). The mortgage follows the $7,500,000 6 p. c. 
mortgage made by the Bethlehem Steel Co, in 1901 in con- 
nection with the purchase of the Bethlehem Iron Co.; ir 
also follows the $1,851,000 5 p.c. bonds of the last-named 
cow pany (see official circular as to underlying bonds in V. 72, 
p. 1282, and page 154 of INVESTORS’ SUPPLEMENT).—V, 74, 


p. 1809. 

Binghamton (N. Y.) General Electric Co.—Called Bonds. 
—The $350,100 bonds issued by this company in 1892 have 
been called and will be paid at $520 and interest per bond at 
the Binghamton Trust Co. in Binghamton on Oct. 1, 1902, 
after which date interest will cease. The property is now 
owned by the new Binghamton Light, Heat & Power Co. 
See V. 75, p. 187. 


Brooklyn Heights Realty Co.—Stock Offered.—This com- 
pany was iccorporated at Albany last May with a capital 
stock of $1,500,000, in $100 shares, in order to build in Brook- 
lyn on the property fronting 200 feet on Hicks St., ranning 
from Montague to Remsen St., with 103 feet on Montague 
St. and 129 teet on Remsen S8t., a twelve-story and basement 
450-room steel-frame family hotel of first-class modern con- 
struction. The George A. Fuller Co. is to construct the 
buildiog, which is to be complete, ready for occupancy, Oct. 
1, 1908, A circular says: 

The entire cost of the property complete, including land, building, 

* all otber expen be $1,800, 0. The 


carr) ing charges and other expenses, will 
financial plan includes a mortgage loan of $1,000,000, which has been 


arranged for at 444 p.o interest and for the sale of #500,000 of the 
capitsl stock at par. The unissued $1.000,000 stcck is to pe held in 
the trearury for the benefit of the subscribers to the $500,000 of stock 
and issued to them as stock dividends as rapidly as the mortgage is 
reduced or reserves created therefor. An agreement has been entered 
into to lease the hotel to an operating company at a rent of $120,000 
BStonor repate, Deduoting intra os the eorteate: 4880" and 
insurance and other general expenses, $10,000, a net protit of $65,000 
should ren ain. m net profit it is proposed to pay dividends 
upon the $500.0.0 of stock issued and to set aside the baiance as a 
reserve fund for the purpose of reducing the mesteags. 

Directors (avd officers) James H. Breslin (President); William K 
Kurta, 52 Broadway, N. Y. (Vice President); George O. Austin (Sec- 
retary), George J. Bascom { jurer), John W. Jacobus, Oharles N. 
Peed, Crowell Hadden, G er H. Shaw. 

The Long Island Loan & Trust Co. is receiving subscrip- 
tions for the stock. 

Barrows Lighting & Heating Co. of America.—Applica- 
tion fur Receiver Pending.—Walter H. Brown ard Joho E 
Truckees, stockholders of this company. recently filed in the 
Suffolk Superior Court at Boston a bill for a receiver on 
the ground of bankruptcy against the Iocandescent Gas 
Light Co., the Barrows Lighting & Heating Co, of America 
and the America Gas & Air Light Co. The following offizers 
and directors (all of Boston) are aiso made defendants, viz : 
Edwin A. ali, C. Henry Kimball, Mrs, C. Henry Kimball, 
William Gallately, Arthur R. Torrey and Louis P, Unader- 
wood. Messrs. Boardman Hall & A. E Denison of Boston 
are attorn+ya for the plaiotiffs, The case isin the hands of 
Frank Nay, Esq., who is hearing it as Master.—V. 74, p. 97. 

Cambria Steel Co.—Purchase,—See Republic Iron Co. be- 
low.—V. 74, p. 12538. 

Central mga Bond & Trust Co.—Authorived.—The 
shareholders on Tuesday authorized the increase of the capi 
tal stock from $1,000,000 to $2,000,000. See V. 75, p. 241.— 
V. 75, p. 292. 

Chariestoa (S. C.) Light & Water Co.—Stock.—The com- 

ny bas increased its capital stock from $500,000 to $1,000,- 

—V. 75, D. $2, 

Cicero Gas Co.—Consolidation.—See Northwestern Gas 

Light & Coke Co, below.—V. 72, p. 1083. 








Colorado Fuel & Iron Co.—Injunction—No Election.—At 
Denver, Col., on Wednesday, shortly before the time fixed 
for the annual meeting, Jadge John I, Mullins, of the Dis- 
trict Court, on application of George F, Bartlett. Secretary 
of the Victor Fuel Co., granted a temporary injunction to 
restrain the holding of the election, on the ground that the 
contest for control was prejudicing the interests of the share- 
holders and that, moreover, the meeting had been insoffic- 
iently advertised. Bartlett is assumed to be acting in the 
interest of the management. 

President O-good is quoted as saying: 

The annual meeting was adjourned, subject to the order of the Court, 
and the present board of dir o ors continue in office vntil a stockhold- 
ers’ meeting is held. Had the meeting tazen place the Gates people 
would have been defeated in the regular meeting, and would. io all 
probability, have attempted to hold a meeting of their own, recogniz- 
ing the stocks and proxies they claim to hold and electing a board of 
directors satisfactory to themselves, The result of this would have 
been court pre ceedings to determine which board of directors was the 
legal one. This would have put the business of the company intoa 
chaotic condition. 

The directors, as was shown in the recent case before Judge Riner, 
have instructed the Secretary to secure and keep a bowk showing the 
names of all stockholders, transfer of stock, etc., in accordance with 
the laws of Colorado, as the busia for determining who have the right 
to vote for directors, It is the purpose of the company strictly to 
comply with the Colorado laws, It was never the purpose to wilifully 
é@vade this law, but as no stockholders applied to have the transfer of 
their stock registered, as provided in the statute, until Mr. Gate’s at- 
torney stirred the matter up, no book was kept. 

Mr, Osgood asserts that the present contest is the ontcome 
of his refasal to listen to Mr. Gates’s proposal made some 
time ago to sell control of the company to the United States 
Steel Corporation, Mr. Gates denies having made any such 
proposition. 

In order to improve their position with the Court, John W. 
Gates, James A. Blair and John J. Mitchell, who claim to 
hold proxies on about 200,000 shares of the 260,000 outstand- 
ing (the remainder being held chiefly by the Osgood interest) 
have tendered their resignations as members of the board of 
directors. Joseph E Heimendinger resigned as a director on 
July 81.—V. 75, p. 344, 241, 

Consolidated Lake Superior Co.—Listing.—The Phila- 
delphia Stock Exchange has listed $1,901,600 additional pre- 
ferred and $674.300 additional common stock, making total 
$25,116,000 and $72,824,400 respectively.—V. 75, p. 344. 


Consolidated Telephone Co.—Circular.—A circular says : 
The company was organized in July, 1901; it does not operate tele- 
phone plants in its own name, but promotes this line of work under 
subsidiary organizations, the stock and bonds of which it controls, [t 
owns all the capital stock of the Inter-Ucean Telephone & Telecraph 
Co. of New York, with an authorized capital of $2,000,000, organized 
for the purpoee of building long distunce telephone lines through New 
York State, and having the right for interchange of business with over 
: telephones in Ohio, Michigan, Indiana, Il\inois. Kentucky, 
West Virginia and Western Pennsylvania. The Consolidated Tele- 
Reene Co also owns all the capital stock of The Oentury Telephone 
struction Co., a corporation extensively engaged in the manufac- 
ture of telephones, switch-boarde and accersories, and controls inde- 
pendent telephone exchanges, now in operation or to be placed in 
operation, at Salamanca, Wellsville, Hornellsville, Canisteo, Corning, 
Bath, Watkins, Waverly, Ithaca, Geneva, Dansville, Geneseo, Mount 
Morris and Penn Yan, N. Y., and at Sayre and Athens, Pa. The long- 
distance lines are being rapidly constracted and all local <*ene> 
are feeders to the long-distance system, which, in the shortest porsible 
time, will fully cover this State and the immediately surrounding 
States with a complete and comprehensive telephone system. 
The Coneolidated Telephone Co. owns a controlling interest in the 
following named telephone o: mpanies operating or in process of de- 
velopment, their capital stock beivg as below indicated : 


Consolidat’d Telep.Co.$10,000,000 ; Salamanca Teleph. Co. 














Inter-Ocesn Telephone Wellsville Teleph. Co. 

& Telegraph Co..... 2,000,000 | Watkins Teleph. Oo... 
Century Telph. Con Dansville Kom Co.. 

struction Co......... ,000 | Geneseo Teleph Oo... 
Horneilsville Tel. Co.. 100,000 | Mt. Morris Teleph. Co. 
Corning Teleph. Co... 100,000 | “enn Yan. Teleph Co. 
Ithaca Telephone Oo,. 75,000 | Bath Telephone Co... 
Geneva Telephone Co. 75,000 | Canisteo Teleph. Co... 





Valiey ‘Jelepbone Co., operating Waverly, N. Y., and 

Sayre and Athens, Pa......... eae cocccscccccecse Secccccccces 
—V. 75, p. 292, 34, 

Credits Commutation Co.—Sale.—See Omaha {Northern 
RR, under **Railroads,”—V. 71, p. 810. 

Detroit Oil Co.—Listed in Cleveland.—The company’s cap- 
ital stock has been increased from $150,000 to $500,000, and 
listed on the Detroit Stock Exchange; no bonded indebted- 
ness. The company, it is said, has 57 wells in the Lima oil 
region. All its oil is taken by the Standard Oil Co. 

Edison Electric Illuminating Co. of Boston.— New Stook. 
—The shareholders «n Wednesday voted to increase the cap- 
ital stock from $7,850,400 to $8,635,500. Of the new shares 
the directors offer to stockholders 7,851 shares at $200 per 
share, at the rate of one new share for every ten old shares 
now held, Subscriptions must be filed with the Old Colony 
Trust Co., Boston, before the close of business Oct, 8 and 
must be paid as follows: 70 per cent Nov. 1 [4 per cent inter- 
est per annum to be allowed on this from Nov. 1.to May 1, 
1903]; 30 per cent May 2, 1908, on which date certificates 
will be issned.—V. 74, p. 1810. : 

Fishkill & Matteawan (N. Y.) Gas Co.—Purchase —This 
company was iacorporated on Aug. 4 with $100,000 capital 
stock, and purchased the plant of the Fishkill & Matteawan 
Equitable Gas Co, Directors of new company: Moses Ely, 
Thomas Kearney, Frederick Hildebrandt Jr., New York. 

Forward Redaction Co. — Reo-ganization, — President 
Chauncey B, Forward on Aug. 20 filed a petition in bank- 
roe in the United States District Court at Cleveland. 
Liabilities, $478,587; assets, $4,225, of which $910 is exempt. 
The company. it is stated, is also bankrupt and will be re- 
organized. Of the $5,000,000 capital stock, $2 800,000, accord- 
ing to a press despatch, has been issued.—V. 73, p. 187. 


75,000 














UMI 


Aveust 28, 1902. | THE 


CHRONICLE. 


397 





A.) Faller Co.—Official Announcement,—James 
FP nee ig ml Morgenthau, H. 8. Black, Albert Flake and 
Robert E. Dowling, as stockholders of this company, an- 
nounce by advertisement on another page that they have 
made a contract with the U. 8. Realty & Construction Co, 
by which the latter agrees to issue its 6 p. c. comulative pre- 
ferred stock, $30,000,000, and common stock, $36,000,000, in 
consideration of the entire capital stock of the New York 
Realty Corporation, the entire issued capital stock, both com- 
mon and preferred, of the George A. Faller Co., and the en- 
tire capital stock of the Alliance Realty Co., and the real es- 
tate interests and certain stock now belonging to the Central 
Realty Bond & Trust Co., and $11,000,000 in cash, said con- 
tract containing a provision for the reservation of the capital 
stock, both preferred and common, of said new corporation, 
representing the estimated proportionate value of such stocks 
and properties as may not be acquired by it under the terms 
of said contract, 

Subject to the provisions of this circular, they offer for 
each share of the preferred stock of the George A. Fuller Co, 
one and one-tenth shares of the preferred and one-half share 
of the common stock of the new corporation, and for each 
share of the common stock of the George A. Faller Co. forty- 
five one-hundredths of a share of the preferred and three- 
fourths of a share of the common stock of the new corpora- 
tion ; scrip certificates for fractional shares, not carrying 
dividends until converted, will be delivered. 

Stockholders desiring to take advantage of this offer must 
deposit their stock with the Central Trust Co. of New York 
on or before Sept. 1, 1902. See further particulars in adver- 
tisement.—V. 75, p. 241. 

Illinois Coal & Coke Co.—Consolidation.—Newton Jack- 
sop, Oak Lane, Philadelphia, promoter of the enterprise, 
confirms the report that this company is about to be incor- 
porated under the laws of New Jersey with $8,000,000 auth- 
orized capital stock, of which $2,000,000 will be 6 per cent 
non-cumulative preferred, to take over the following leading 
Illinois coal properties (and possibly others), viz.: 

Cantrall Operative Coal Co., Can- | Wabash Coal Co., Athens. 

trall. Weat End Coal Co., Springfield. 

Athens Mining Co., Athens. 


Wabash Coal Co., Dawson. 

Barol ay Coal & Mining Co., Spring- Weenmerete Ooal Oo., Williams- 

eld. ° ile. 
Black Diamond Mining Oo.,Spring- | Woodside Coal Co. Boingo’. 

eld. Riverton Coal Co. No. 1, Riverton, 
Citizens’ Mining Co, No. 2, Spring- 

field. Riverton 

Clear Lake Co-operative Co.,;| field 


Riverton Coal Co. No. 2, Riverton 
Coal Oo. No, 3, Spring- 
eld. 
Springfield. Spalding Coal Co., Spalding. 





Jones & Adams “o., Springfield. ‘aylorviile Coal Co., Taylorville. 
Sangawon Oval Co, Springfield. | Christian County Coal Oo., Tay- 
Starnes Coal Oo., Springfield. lorviile. 

Springfield Uperative Co. Greenville Coal Oo., Greenville. 


It is proposed to issue $4,000,000 of 5 per cent 30-year gold 
bonds, with a sinking fund of 3 per cent, to redeem the bonds 
at maturity. It is estimated that the sinking fund will 

roduce $90,000 a month. Working capital of $500,000 will 

derived from sale of a portion of the bonds. 

Imperial Tobacco Co. of Great Britain and Ireland, Lim- 
ited.-An Amrican Plant.,—Tbis company, which bas its 
American headquarters in Richmond, Va., recently an 
nounced the purchase of a large tract of realty in that city 
at and near the corner of Sixth and Cary and Canal streets, 
on which will be erected a great manufactory and a re- 
handling factory. 

Staiws.— Besides an authorized issue of £2,500,000 first 
mortgsge 414 per cent debenture stock ($1,000,000 outstand- 
ing), the company has an authorized share capital of £15, 

,000 ia £1 shares, consisting of £5,000,000 each of (1) 5 
p. c, cumulative preference shares, (2) preferred ordinary 
shares and (3) deferred ordinary shares. 

There had been allotted to May 24, under contract of Feb. 3, £3,- 
333,338 camul.tive preference shares, £747,700 preferred ordinary 
shares and £747,668 deferred ordinary shares; and there remained to 
be ailotted as fully paid to those tirms and companies who:e busi- 
nesses are to be acquired under the said rr but the transfer of 
which had not yet been completed, 21,166,662 cumulative prefer- 
ence shares, 23,511,851 preferred ordinary shares and £3,511,380 
deferred ordinary shares. . 

An agreement was entered into on April 17, 1903, with 
Mardon, Son & Hall, Limited, for the purchase of their 
business, and arrangements are in pengaemn for the acquisition 
of other undertakings. At the annual meeting on Tons 11 
the ehairman said the business of the Imperial Company was 
showing a satisfactory increase and that the profits for the 
firs year, he believed, would exceed the estimates in the 
prospectus, See V. 74, p. 481. 

Incorporation Charges.—Cost in Various States.—See 
statement by National Corporation Charter & Service Co, of 
Pierre, S, D., on page 


Iron Steamboat Co. of N. J.—Successor Company.—This 
company bas been incorporated at Trenton with a capital 
stock « f $400,000, as successor of the Iron Steamboat Co. of 
New York, foreclosed per plan in V. 74, p. 778, 887. 

There will be issued $100,000 of prior lien 5 p. c. bonds due in 30- 
years, but subject to call at par, and $500,000 of general or second 
mortgage 4 p. o. $500 bonds, also due in 30 years, but subject to call 
at par.- V. 75, p. 293, 188. 

Iroquois Iron Co.—Bonds Offered.—Peabody, Honghtel- 
ing & Co. of Chicago are offering for sale at par and interest 
the unsold balance ($185,000) of this ——- $400 000 first 
mtge. 5 p. c. gold bonds, dated Aug. 1, 1902, ese bonds are 
due as to $100,000 on Aug. 1, 1904, and the remaining $300,- 
000 in six instalments of $50,000 each semi-annually there- 
after, viz., from Feb. 1, 1906, to Aug. 1, 1907, both inclusive. 





The company reserves the right to retire the bonds upon 60 
days’ written notice,in their numerical order, at any time 
during the first year at 103; at any time after ths first year 
(except on interest days after the second year), at 102; on any 
interest day after the second year, at 101. Both principal 
and interest are payable at the First National Bank, Chicago; 
denomination $500 and §1,000.—V. 72, p. 91. 


Lawrence ( Pa.) Cement Co.—Zztra Dividend.—This com- 
pany, which on the 15th instant paid its second “ regalar” 
dividend (2 p. c.), has declared an extra dividend of 2 p. c., 
— on the 30th of September at No. 1 Broadway.—V. 75, 
p. 188, 

National Salt Co.—Securities Sold at Auction.—The fol- 
lowing securities, all or practically all of which, except the 
stock of the Anchor Salt Co. (property leased), have been 
reported as owned by the National Salt Co., were sold at 
auction on Wednesday by Adrian H. Muller & Co. of this 
city for $450 000, viz : ; 

5,000 shares Anchor Salt ot 1,932 shares Lone Star Salt Co.; 2,000 


shares Hutchinson (Kansas) Salt Co ; 250 shares J. T Ewing Sait Co.; 
36 shares Walton Sait Association, Limited, $450,000.—V. 74, p. 730, 


North Adams ( Wass.) Gas Light Co.—Acquisitions.—The 
company some time since bought outright tne entire capital 
stock of the Williamstown Gas Light Co., the Williams- 
town Electric Light Co, and the Adams Electric Light & 
Power Co; last week it concluded the purchase of two thirds 
of the capital stock of the Adams Gas Light Co. Each of 
these towns is six miles from North Adams, and the pur- 
chasing company hopes to be able to supply both from its 
own central station. 


Northwestern Gas Light & Coke Co.—Consolidation.—The 
Chicago papers announce the consolidation under this title, 
with $5,000,000 authorized stock and $5,000,000, bonds of the 
Northwestern Gus Light & Coke Co. and the Cicero Gas Co, 
(V. 72, p. 1088). The new company is controlled by interests 
friendly to the People’s Gas Light & Coke Co, of Chicago; 
all the gas properties in Cook County, including the city, are 
therefore pra: tically nnder the same management, The new 
bonds are secured by mortgage to the Equitable Trust Co. of 
Chicago, as trustee, and are due July 1, 1982. The directors 
(and officers) are : 

Neleon A. McCleary (President). W. P. Martin (Vice-President), T. 
M. Jackson (freasurer), John R. Walsh, John A. Spoor, G. M. Gunder- 
son and Alfred 8. Trade,—V. 74, p. 1041. 


Nova Scotia Steel & Coal Co.—New Stock.—Holders of 
common stock of record Aug. 20 are offered the privilege of 
subscribing for $1,030,000 of the $1,910,000 common stock re- 
maining in the treasury, in proportion of one share for each 
three shares then held. This stock has been underwritten 
by the directors and others, The first instalment (25 p. c.) of 
the subscription price is payable Sept, 1, 1902, President 
Stairs in a circular says in substance: 

The directors have unanimously concluded it is imperative that the 
com pany should provide for a larger output of both coal and steel, 
for further enlargements of its plant, opening up another er 4 
constructing additional coke ovens and steel melting furnaces at Syd- 
ney mines and other improvements both at Sydney mines 
and at Trenton. It is esiimated this work will cost about 
$1,850,000, aud itis proposed to raise the amount required by the 
issue of the balance of common stock remaining in the treasury, 
namely, $:,910,000; of this, $800,000 will not be issued before July 1, 
19/8. The following estimate has been made of future profits after 
completion of this work. 

Estimated Additional Interest Sinking Spercenton Surplus for 
mere Fa gem on bonds. fund. pref. stock. 
$742,500 $270,000 $200,000 $30,000 2,400 
See also annual report on a preceding page.—V. 74, p. 632, 


Pennsylvania Steel Co.—Bonds—Sinking Fund.—The 
$7,500,000 5 p. c. bonds mentioned last week (paye 345) are 
issued by the Pennsylvania Steel Co, of Pennsylvania, which 
is the old company, and which now is a subsidiary company 
to the Pennsylvania Steel Co. of New Jersey. 

In addition to the provision that the company can redeem not less 
than $100,000 or more than $500,000 par value of said ponds at any 
interest period, at 10% and interest, there is a provision for a sinking 
f nd of 50 cents per ton on the proportion of ore mined belonging to 
the company, which is tu be paid annually to the trustee, and the 
trustee is to redeem the amount of this sinking fund in bonds at a 
price not exceeding 105 p. c. and interest. The amount of bonds to be 
redeemed under this provision must be $150,000 par vaiue, and if the 
sinking fund is not sufficient the company must furnish such addi- 
tional sum as is 16q ° 

These bonds are to be issued Oct, 1, 1902, and the interest 
periods will be April 1 and Oct. 1.—V. 75, p. 345, 


Risdon Iron & Locomotive Works.—Bonds.—The $600,000 
o77s recently placed by the Bank of California are payable 
Jaly 2, 1917, and are redeemabie at the option of the com- 
pany io 5 years at 105 and after 10 years at.1024¢ ; interest, 5 
p. En « — tax; coupons payable in January and Jaly. 
ve ry D. o 


Standard Rope & Twine Co.— Modification of Selling Con- 
tract,—At the annual meeting on Sept. 16 a proposition will 
b- considered to mod'fy the contract made in 1*98 with the 
Union Selling Co. This contract by its terms does not ex- 
pire until October, 1903, but if the modified contract is 
adopted itis understood that the new contract will date 
back to May, 1902, Under the existing agreement the Union 
Selling Co. is receiving 744 per cent commission on sales and 
5 per cent per anoum for interest on advances. The new 
contract will ene reduce the amount so charged (as 
4 —— of 1898, see V. 72, p. 987, and V. 71, p. 601).—V. 
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Suffulk Real Estate Trust, Boston.—New Stock.—The 
rae stock having been increased from $1,080,000 to $1,440,- 
, to purchase property on Broad Street, Boston, the share- 
holders of record Aug. 4 may subscribe to the new stock on 
a basis of one new share (par $1,000) for every three shares 
now held. Subscriptions are payable Aug. 80; new shares to 
be issued Oct. 16. 


Susquehanna Iron & Steel Co.—Karnings.—The profits 
for the half-year ended June 30, 1902, were $63,934; Dividend 
No. 9, paid July 14 (3 p. c.), $45,000; ce, surplus, $18. - 
934; surplus Jan, 1, 1902, $30,169; total surplus, $49,1u3.—V. 
75, p. 294, 81. 


Syracuse (N. Y.) Lighting Co.—Stock Offered —Richard- 
son & Clark of Providence are offering at 90, by advertise- 
ment on another page, a block of this company’s 5 per cent 
= stock, dividend periods, February, May, August and 

ovember, This stock is entitled to non-cumulative divi- 
dends at the rate of 5 per cent per annum; is preferred as to 
assets; and shares equally with the common stock in all divi- 
dends paid over 5 per cent. The company’s capitalization is 
as follows: Bonds outstanding, Syracuse —— Co. first 
M. 5s, $2,000,000: Syracuse Gas Co. 5s, guaranteed (V. 74, p. 
482), $2,047,000; Syracuse Lighting Co, preferred stock, §1,- 
000,000; common stock, $3,000,000. 

The Syracuse Lighting Co. is the only company which 
manufactures and supplies electricity and gas in the city of 
Syracuse, N. Y., the population of which is over 110,000, It 

supplies the villages of East Syracuse and Solvay, suc- 
ceeding in each instance an abandoned municipal plant. 
Both tae electric and gas works are well equipped, the elec- 
tric current being distributed throughout the central dis. 
tricts of the city by a complete underground system of con- 
ductors. The franchises are unlimited, having been issued 
before the enactment of the present law, which restrains 
cities of the second class in this State from granting a fran- 
chise running over fifty years. 

The earnings are reported to be increasing rapidly. For 
the year ended June 80, 1902, they were: 

et 


Ne Interest 5 per cent on Balance, 
oe. on bonds. pref. stock. surplus. 
$292,132 $202,350 850,000 $39,782 


—V. 74, p. 1359. 


United Box Board & Paper Co.—Stock Pool.—The share- 
holders are invited to enter into an agreement, already ap- 
proved, it is said, by a majority interest of the stock, to de- 

it their holdings with the Morton Trust Co. for one year 

rom Aug. 14, 1902, or until a prior sale of the stock shall bs 

made, at not less than 924¢ for the preferred and 40 for the 
common, by the following committee: 

Richard Ruddell, H. Lester Paddock, O. W. Briggs, H. C. Davis, W. 
H. Parsons, J. G. Neal, R. B. McEwan, H. B. Knowles, Oharles A. 
Brown, J A Sch»tts, Charles D. Brown, R D. Foote, ©. 8. Merrill, 
Col. T. E Elisworth, OC. B. Ozlesby, W. ©. Staley, E. CO. Fos'er, H. L. 
Bonfiela, A. B. Trentman, 8. H. Emery Jr., L. A. Wiley, Rush E. Ey- 
ans, L. 8. Wood, A. M. shepard, D. McCallay and G. B. Jay. 


The agreement provides in substance: 


The receipts issued 4 the trust company in exchange for the de- 
posited shares may be hypothecated, but sha!l not be sold until first 
offered for sale to the committee, and under no circumstances shall 
be sold for leas than they were offered to the committee; they are 

otiable only under these provisions. Every purchase or sale of 
either preferred or common stock made by the committee shall be for 
the joint account of the holders of the receipts proportionately. All 


* dividends on both classes of stock shall be distributed equitably 


among the holders of the trust company receipts,and al proceeds 
from the sale of either class of stock shall be distributed in propor- 
tion to the number of shares represented by such receipts. Upon the 

tion of the date of the pooling agreement the committee shall 
return the deposited shares, and shall aleo d:stribute the net proceeds 
of the purchases and sales of preferred or common stock proportion. 
ately to the shares represented by such receipts. 

The directors, it is stated, are disposed to grant the request 
of holders of the minority stock of the American Strawboard 
Co. to be allowed to come into the consolidation on the same 
terms given the majority, provided they agree to come in un- 
der the pooling agreement, 

Office. —The company’s new general office is in the Bowl- 
ing Green Building, No, 11 Broadway. —V. 75, p. 247, 195. 


United Dressed Beef Co. of New York.— Reports Denied.— 
President Blumenthal, in response to our inquiry, denies 
that the control of the property has been sold, and says that 
no negotiations with reference to a sale are in progress, The 
report was current that Edward Morris of Nelson, Morris & 
Co, had purchased control, presumably in the interest of the 

king combine. The capital stock at last accounts was 
,000 and the purchase price was said to be several mil- 


lions. 
A report that negotiations were about completed for the 
eye of the plant and business of the Cudahy Packing 
. by Armour & Co. for $21,000,000, in the interest of the 
packers’ combine, also met with official denials, 


United Frait Co.—Revised Statement.—The statement 
which was unintentionally published last week without 
official revision has been corrected at our request and is re- 
pa as follows: Under its preliminary contract with the 

ders & Fyffes Co., the United Fruit Co. agrees to load the 
former’s vessels with bananas at cost, receiving in return 25 

r cent of the profi's from the sale of the fruit in England. 

e United Company will thus obtain an English market for 
avery large amount of fruit, President Preston estimating 
the immediate demand at 5,0:0,000 bunches annually, 


ness and has a surplus of considerably over $1 000,000, which 
is used in its wor capital.—V. 75, p. 345, 81. 


United States Realty & Construction Co.—Oficial An- 
nouncement —See George A. Fuller Co. above. 

Scope of Operations.—Chairman Black of the board of di- 
rectors saye: 

Th " 1 
xark, Sih?any sxehptin ot the_comstracton basloee Sf fos Pale 
Co, which will be carried on as usual throughout the important cities 
of the country. The new company will undonbtedly enter —— 
fields, with the view of introdu steel construction in cities 
London Paris and Berlin. Ite tions will be very close to the 
United States Steel Corporation, and naturally, as we will be the 
largest consumers of structural steel in the world, our terms as to 
price and delivery will be the most favorable.—V. 75, p. 294, 247. 

United States Shipbuilding Co.—Mortgages.—The com- 
pens has filed its $16,000,000 firat mortgage to the Mercantile 

trust Co., as trustee (V. 74, p, 1258); also the $10,000,000 
collateral trust mortgage (Bethlehem Steel Co. securities as 
collateral) to the New York Security & Trust Co. as trustee. 
a ae fh 75, p. 847; also Bethlehem Steel Co. above.— 

. . p. e 


United States Steel Corporation.—President Schwab.— 
Reports were circulated early in the week to the effect that 
Charles M. Schwab was seriously ill and would withdraw 
from the presidency; they were subsequently denied by him- 
selfandothers. He sailed, however, on Thursday on his way 
to Europe for rest and recreation.—V, 75, p. 348, 198. 


Virginia Iron, Coal & Coke Co.— Reasjustment.—Holders 
of the $7,300,000 first mortgage bonds of the Virginia Iron, 
Coal & Coke Co. are requested to deposit their bonds with 
the Morton Trust Co., under the plan described last week, on 
or before Sept. 8. The plan is to become operative when $5,- 
(00,000 of bonds, or such less amount as the committe may 
deem sufficient, are deposited. The depositing bondholders 
will receive, as alreaty stated, cash for the coupons of 4 
1901, and March 1, 1902, and 5 per cent scrip, payable in five 
years, for their coupons due Sept. 1, 1901; Sept. 1, 1908, and 
Sept. 1, 1908. This scrip, if all of the three coupons named 
are funded, will aggregate $547,500. The bonds are to be 
re-delivered to the depositors or assigns after the plan has 
been consummated. , 

Conditioned upon the plan becoming operative, the com- 
pany offers to its stockholders (not bondholders) of record on 
Aug. 19, 1902, the privilege of purchasing $2,000, of first 
mortgage 5 per cent 100-year $1,000 gold bonds of the Vir- 
ginia & Southwestern Ry. Co., guaranteed by the Virginia 
Iron, Coal & Coke Co , and $1,000,000 of stock of said rail- 
way company (additional to same amount of such stock now 
held by the Virginia Iron, Coal & Coke Co.). Each stock- 
holder will be permitted to purchase for $1,000 cash one of 
said $1.000 bonds, with $500 of said stock for each $4,000 of 
stock held by him, but subscriptions will be received only 
for $1,000 or muitiples thereof. Subscriptions must be made 
at the Morton Trust Co., No. 88 Nassau St., before 3 P. M. 
Sept. 15, 1902, and must be paid at said office as follows: $500 
per bond on subscription and $500 (less $1250 to adjust in- 
terest to Jan. 1, 1903, the date from which the bonds are to 
draw interest) per bond, on Oct, 1, 1902. The bonds have 
been underwritten at par less 24¢ p. c. commission. See far- 
ther facts in V. 75, p. 348, and in advertisements on another 
pege.—V. 75, p. 848, 


Virginia & Tennessee Coal & Iron Co.—Bonds.—See Vir- 
ginia Iron Coal & Coke Co, above. 


Westinghouse Foundry Co.—Guaranteed Bonds.—This 
company, chartered in Pennsylvania last December to build 
a foundry for the Westinghouse Machine Co., on 
Pennsylvania RR., some 25 miles south of Pittsburg, has 
made an issue of $1,0(0,000 of 5 p. c. bonds, dated May 1, 
1902 ; interest periods, May 1 and Nov. 1; principal redeem- 
able in series of $50,000 each at 105 after 5 years from May 1, 
ne a bonds are guaranteed by the Westinghouse Ma- 
chine Co. 


Westinghouse Machine Co.—Guaranteed Bonds.—See 
Westinghouse Foundry Co. above.—V. 74, p. 101. 











—The National Corporation Charter & Service Co. of 
Pierre, 8. D., calls attention to the liberality of the laws of 
South Dakota with reference to the incorporation of in- 
dustrial companies. The cost of organizing a company of 
$1,000,000 capital under the laws of that State is only twelve 
dollars and there is no annual franchise tax, whereas in other 
States they say the coat is: 

INCORPORATING.—Pennsylvania, $3,333 33; New York, $1,265; New 
Jersey, $210; Delaware, $168; Massachusetts, $210; Iowa, $1,025. 
ANNUAL FRANCHISE TaX.—Pennsyivania, $1,000; New York, $1,000; 
New Jersey, $1,000; Delaware, $500; Lowa, none. 

Under the South Dakota law a company can hold all its 
meetings, transact all its business, and keep all its books 
outside of the State it desired. The law has been in force in 
substantially its present form for over ten years. 

—Attention is called to the offering by the United States 
Mortgage & Trust Co, of its Series N first mortgage trust 
gold 4 p.c. bonds, dated Sept. 1, 1902, and due Sept, 1, 1922, 
These bonds are secured by deposit with trustee of first 
mortgages on improved city real estate, and are further 4 
direct obligation of the compavy. The value of the property 





Floating Debt Paid.—The company confirms the report 
that it has recently paid off the laat of its floating indebted- 





securing the $1,000,000 of bonds is given as $2,648,969 and the 
net income from the property $178,372, 
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The Commercial Times. 
COMMERCIAL EPITOME. 


Fripay Nie¢ut, Aug. 22, 1902, 


A steady increase in business activity has been quite gen- 
erally reported with the advance of the season. The favora- 
ble outlook for a heavy distributing trade during the fall and 
winter has had a stimulating influence upon jobbers and 
dealers, who, as a rule, have been contracting freely against 
their prospective future requirements. The anthracite coal- 
strike situation has recet renewed public attention, and a 
general feeling of dissatisfaction appears to be growing over 
the prolonged mag in reaching a settlement of differences, 
The reports from the pig-iron markets advise that it has been 
necessary fora number of furnaces to suspend operations 
owing to the scarcity of the supply of fuel. In speculative 
circles the feature of the grain markets has been the nervous- 
ness shown by September shorts, and their buying to cover 
contracts has advanced prices. Coffee has been more active 
and higher on fair baying. stimulated by reports of damage 
to the growing Brazil coffee crop by frosts. 

Lard on the spot has had a slightly better sale, and prices 
have advanced following a sharp upturn to values in the 

lative market. The close was quiet at lic. for prime 
Western and 10'10@10°25c. for prime City. Refined lard has 
advanced sharply in price, following the improvement in the 
market for raws. The close was steady at 11°20c, for refined 
for the Continent. Rpsontottien in lard for future delivery at 
the Western market bas been fairly active. Packers have 
been reported as good buyers, and this, together with the 
advance in prices for corn, has resulted in a decidedly stronger 
market. The close was easier under realizing sales, 


DAILY OLOSING PRIOES OF LARD FUTURES. 

Bat. Mon. Tues. Wed. Thurs. Fri. 

BR ivi cennctnciegnnnss 10°32 10°45 10°65 10°77 11°17 11°00 
Pork has been firmer, but business has continued slow, 
closing at $18 00@19 00 for mess, $19 00@21 50 for short clear 
and $20 00@20 50 for family. Cut meats have sold slowly, 
but prices have held steady, closing at 83(@9c. for pickled 
shoulders, 114¢@12c. for pickled hams and 1134@113{o. for 
pickled bellies, 14@10 lbs. average. Beef has had a moderate 
sale at steady prices, closing at $12 00@14 00 for mess, $15 00 
@15 50 for packet. $15 50@16 50 for family and $23 75@24 00 
for short clear. Tallow has declined, closing at 644c. Stear- 
ines have been quiet, but the close was steady at 12!4c. for 
lard stearine and 1834@133(c. for oleo-stearine, Cotton-seed 
oil has been quiet but steady at 42@421/o, for prime yellow. 
Batter has been in increased supply and prices have weak- 
ened to 1514¢@19%¢c. for creamery. Offerings of cheese have 
been only moderate, and with a fair export demand the mar- 
ket has been steadier, closing at 9@9%c. for State factory, 
fullcream. Fresh eggs have been in fullsupply, but with a 
fair demand prices have held steady at 20c. for choice West- 





Brazil grades of coffee have turned unexpectedly firmer. 
The feature has been the receipt of cable advices from Brazil 
reporting damage tothe growing crop by frost, which stimu- 
lated speculative buying, and prices advanced sharply, 
The close was firm at 55gc. for Rio No. 7. West India 
growths have been firmer in sympathy, but business has 
been quiet, closing at 8°4@9c. for good Cucuta. East India 
growths have been in moderate demand and firm. Specula- 
tion in the market for contracts has been active, and on gen- 
eral buying, stimulated™by frost cables from Brazil, prices 
have advanced, The close was active and higher. Follow- 
ing are the closing asked prices: 


AUg............ 5°400, | NOV. .....- 0000 5°500, | Feb .......00.-. 5°700. 
BOD... ccccnsecne 5°406, | DOC ......20-00- 5°550, | Maroh,....ce00. 5°75¢° 
OCT .ccnnesee coe 5°406, | JAD.....cnncecee 5°656. | MAY. .ccnncsree 5°906. 





Raw sugars have been firm. Refiners have been ready 
buyers at unchanged prices, and offerings have been small, 
The close was firm at 33¢c. for centrifugals, 96-deg. test, and 
2%c, for muscovado, 89-deg. test. Refined sugar has been 
fairly active and firm at 4°65c. for granulated. Pepper has 
been active and higher. Teas have been duil, 

Kentucky tobacco has been in fairly active demand, ex- 
porters — the principal buyers, and prices have held 
steady. Seed-leaf tobacco has a moderate sale. The 
business for the week includes 1,000 cases 1901 crop, Connecti- 
cut Havana seed leaf, at 18@25c., 500 cases 1901 crop, New 
York State seed leaf, at 16@18c. and 500!cases 1901 crop, Penn- 
eet leaf, at 12@18c. Foreign grades of tobacco have 

en quiet, 

Business in the market for Straits tin has been quiet and 
rices have declined, following weaker advices from London, 
he close was easy at 28'10@28'50c. Ingot Copp r has been 
uiet and unchanged, closing at 11°50@11°70c, for Lake, 

has held steady, closing at 4'124¢e. Spelter has been 
firm and higher, closing at 5°50c. Pig iron has been in small 
—— firm, with No, 1 Northern quoted at $238@$25. 

Refined petroleum has been unchanged, closing steady at 
7°20c, in bbis., 8:50c. in cases and 4°65c.in bulk, Naphtha 
has been caceaneel, at 9°05c. Credit balances have been 
quiet at $1 22. Spirits turpentine has been quiet but steady 
at 463(@47¢c. ns have been unchanged at $1 55 for 
common and good strained. Hops have been firmly held, but 





COTTON. 

Fripay Nigut, August 23, 1902. 
TuE MOVEMENT OF THE OROP, as indicated by our telegrams 
from the South to-night, is given below, For the week ending 
this og | the total receipts have reached 24,692 bales, 
against 9. bales last week and 11,946 bales the previous 
week, the total receipts since the 1st of Sept., 1901 
7,488,686 bales, against 7,552,647 bales for the same of 

1900-1, showing a decrease since Sep, 1, 1901, of 64,011 bales. 


Reosipis ai— | Sat. | Mon. | Tuses.| Wed. 


G@alveston......| 1,367) 1,357) 4,476) 3,119 
Bab. Pass, G0.) nce) ceccee| sence) sonces 
Siew Orleans... 78 593 390 453 
Mobile ......... 21 3 20 113 
Pensacola, 46.) ..c0.-|  seccne utenti  shetdad 
Savannah......| 64 131 368 419 
Bransw’E,&C.) ..cc.| sewene| covece| oe euce 
Jharleston..... 4 35 112 8 
PR TPES wccnce| cocnns! |, coaves| cocone| ccnnp>| coscon}, cesesd 
Wilmington.... 1 2 45 65 7 70 180 
Wash’ton, &6.) 2.222.) cncnne| soenne cottnh  cupaesl. compel pene 














Gorfolk ......-.| 104 453 340 70 8 92) 1,067 
Spt News, G6.) coos.) wncces| accees| cecces| cocece 418 418 
Sew York.....| .....- BOT. cseem TE nndene cqcéudl 120 
Boston..... ..- 7 ,  rgeebak qeerees BF. estash 47 
Baltimore eee ee eeeerr|, «eeeee seeese eeeeee| seeenre 8 86 
Philadel’a, &o.. CEi cases), jpeenns Sw ee 108 




















Tot.this week! 1,704) 2,663| 5,751| 4,367| 4929! 5,978| 24,602 


The following shows the week’s total receipts, the total since 
Sept. 1, 1901, and the stocks to-night, compared with last year. 


1901-02. 1900-01. Mock. 


Fhis |SinceSep.| This | since Sep. 
week. | 1, 1901. | week. | 1,1900.| 7902 | 1902. 


Galveston... 16,605/2,055,016) 8,232/2,137,955| 14,905) 25,175 
Sab. P.,d0.) .....-| 94,761) ...... aan cucee ewer» 

GewOrleans) 2,664'2,262,674) 5,1462,443,819) 35,144) 48,651 

Mobile ...... 194) 154,175 20; 109,423 8,118 5,170 














Receipis to 
Aug. 22. 








P’ancola,&o.| ...... 226,861 48} 184,348, —..... se: *. 
Savannah...| 2,409/1,188,798| 1,256/1,076,743| 7,464, 6,887 
Brwick,&0.| ..... -| 140,267} 150] 184,581) reece] -annaee 
Oharleston..| 784) 267,539 12} 232,338 302 632 
P.Boyal.&0,| ...... 1,577]  .nece ok... sa. coat hike 
Wilmington, 190) 278,078} 143) 258,431 689} 2,405 
Wash’n, &0.| ...... 382) ...20 BO... semen. sche 
orfolk.....| 1,067] 458,678} 1,468] 430,866] 2,055, 10,045 
WportN.,@o} 418, 39,335) ...... 35,501)... it peers 


Sew York... 120) 113,348 493) 158,426) 77,325) 149,844 
Boston...... 47| 119,972 94; 197,248 4,300 3,500 
Baltimore . . 86 101,102 219; 72,404 1,977 1,991 
Philadel, &o. 108! 36,073) ...... 27,939 2,189 2,459 


Totals.....! 24,692'7,488,686| 17,281'7,553,647| 149,968| 356,759 

In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 
Receipts at—| 1902, | 1901 1900, 1899. 1898. | 1897. 


Galves’n,&c.| 16,605, 8,232} 1,693| 14,638] 10,237] 10,064 
New Orleans} 2,664 


5,146 2,898 6,763 2,5: 20,354 



































Mobile .. .... 194 20 188 355 64 73 
Gavannah ... 2,408, 1,256 817 3,085 1,788 785 
Chas’ton, &c. 784 12 448 1,286 55. 134 
Wilm’ton, &o 190 143 73 123 1 36 
Norfolk. .... 1,06 1,468 214 569 1,51 871 
N. News, &e. 418 ecces: LTB” cwcene eocwen 18 
all others... 861; 1,004 1,617 1,976 3,558 833 





fot.thiswk.| 24,6 17,281, 8,115) 28,795) 20,273] 32,718 
Since Sept. 1'7488 636'7552,64" 6548,143'8449,012'8648,47116745,678 


The exports for the week ending this evening reach a total 
of 24,090 bales, of which 4,946 were to Great Britain, 1,848 
to France and 17,801 to the rest of the Continent, Below 
are the exports for the week and since Sept. 1, 1901. 


pen Se a 
























































Potal,.......| 4,046) 1,848) 17,801 24,090/8,029,547 749,821 








business has m quiet. Wool has had a fair sale at firm 
prices. 











otal, 1900-01.! 1,650 60) 94,616) 26,365'8,080,681) 789,248'2,744 605 6,504,474 
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In addition to above exports, our telegrams to-night also 
the following amounts of cotton on shipboard, not 

How York, alt eae ‘store Seeean oS Mee 
iw w are ‘or our use rs, 
Lambert , r brohace | 























@& Barrow Exchange Building. 

= : Paw dt Leaving 

Aug. 22 Gt—| Great Ger- | Other | Coast- stock. 
Mew Orleans.) ...... $21) 1,315] 6,690] ......| 7,826) 27,318 
Galveston....| 9,623) ...... 900} ‘438| 423] 11,390 3515 
BavanMah. ...j  .cccee| ccoces| sooses connne|-avpses| oveese 7,464 
ca eee SECS S| it Nana prone aaa 302 

Tecset’ ‘conte Bowes brows, Brome Sree eemec M 
BONER cennioc) - < ccanasd. cocace} coovee <e-ee| 450) 450 1,605 
Blow Work...) cconn-} .--cee| concee 400) ...... 400| 76,625 
Other 100} .....- BEET, snowshd cosons 600} 9,055 
To1al 1902..| 9,729) 881) 3,715) 6,528) 873) 20,666) 129,302 
Total 1901..| 2,725) 1,540/12,781! 9,286) 5,686) 31,968] 224,791 
Total 1900. | 1634) ...... ——1,316—_ 2.846) 5,296! 79,877 




















tion in cotton for tuture delivery has been fairly 
ive. During the first half of the week the tendency of 
was towards a higher basis. The weather reports 
m Texas were qr" unfavorable for the growing crop, 
high temperature being recorded, and it was stated that 
r were needed. condition of the crop east of the 
Missiesippi River also was reported as deteriorating. The 
leading bull interest continued a buyer, and, this demand, 
together with the character of the crop news generally re- 
ported, served to carry prices upward. e bulls also 
claimed that with prices on_ their poment basis, 
a crop of at least 11,000,000 bales of cotton will 
be needed to meet requirements. Despite, however, 
the reports of crop deterioration and the large re- 
quiremerts during the coming —_ year, there has been 
practically no increase in the outside speculative demand, 
and during the latter part of the week prices reacted. The 
movement of the new crop has been only moderate, but by the 
turn of the month it is expected that the receipts will be 
fairly yh The South was reported offering cotton for 
forward deliveries with considerable freedom. To-day the 
feature of the market was the issuing of notices for the de- 
livery of about 25,000 bales cotton on August contracts, 
This induced some liquidation by longs, but there was a 
ready demand from shorts for all offerings, and prices ad- 
vanced. Liverpool advices were disappointing and the 
market opened slightly easier, but advanced during the day on 
moderate buying'and unfavorable crop reports from Georgia 
and Alabama. e close was very steady at unchanged 
prices for August and 9@11 points higher for other months. 
Cotton on the spot has been quiet and unchanged at 9c. for 
middling uplands. 
The rates on and off middling, as established Nov, 20, 1901, 
the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 


Mewasescuasccecceascnes®: 1°14 ON Tinged.... Even 
Fair . .ccvce cecene 0" Strict Good Tinged.c. 0°20 on 
Middling. Strict Middling Tinged.... 0°06 of 


0°72 off | Strict Low Mid. Stained... 1:06 of 
Low Middling Stained..... 1°50 o8 


On this basis the official prices for a few of the grades for 
the past week—Aug. 16 to Aug. 22—would be as follows 
UPLANDS. Sat. | Mon|Tues| Wed; Th. wri 


@ood Ordinary................. rr 


8°00 | 8°00 | 8°00/ 8°00) 800 
Low Middling.... ..2. 20: 20. 5 863| 8°62 8 62 


9°32 | 32) v'32 ¥v 32 
9°80 | 9°80 | 9°80 980 


Sat. | Mon|Tues| Wed| Th. 

















Pri. 





viene... : 
sporarroeneeonannnt Ss 


Good 9 
Middling Fatr...... -..<-------- |10 05 [10°05 |10-05 |10°U5 |10-05 |10°05 
STAINED. 


LOW Middling..... .ccncs--0---- 
© SS Se CSSSSE CESSES © ad... 8 66 
Good middling Teed 7 9 9°00 


The quotations for middling upland at New York op 






































Aug. 23 for each of the past 82 years have been as follows. 
190%....6. 9 1894....0. 615;¢ | 1886....0. 95;¢ | 1878....0.12 
DOL. .cwe- B5y¢ | 1BVB.ccmne 7516 | 1885 .ceeerlO5i¢ | 1877-2000 Lig 
1900......10 L892 .cunee 734 | 1884...006 10% | 1876...... 12316 
1899...... 6516 | 1891-000 8 L883...000 10% | 1875...... 1438 
1898...... 5% eeonnellig | 1882...... 13 1874...00 16% 
1897...... 7% | 1889 11g 81 123, PD asses 20 
1896...... 8% | 1888 105 80 1115;¢| 1872...... 22 
1895..000. 7% | 1887.20. 91316 | 1879...000 11% | 1871...... 18% 














MAREET AND SALES. 
Salus OF SPOT & CONTR«O 


Ba- | Oon- | Oon- 
sump.| tract. 


coe] ALT) ....| 417 
e-e.| 392) 100) 492 
coos] 687) ..-.| 687 
. eqee] |= hae 
woes 40; 100| 140 
coer] 566) 100) 666 


2,220) 800) 





























*uTURES,— Highest, lowest and closing prices at New York. 
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THE VISIBLE fe coy oeeen Spears, as meade Se oe 
cable and telegraph, is as follows, Foreign stocks, as 
as the afloat, are this week’s returns, and consequently all 
i are ht down to Th evening. 


figures 
Bat fe make the total 


Aug. 22), we add the item of exports from 













































































































‘including in it the exports of Friday only. 
1903. 1901. 1900. 1899. 

stock at Liverpool.....-bales. 476,000 446,000 306,000 945,000 
ttock at Lond 21,000 10,000 11.000 ‘11,000 

Total Great Britain stock. 497.000 450,000 817.000 956, 
stock at Hamburg.........-00. 20,000 19,000 18.000 32,000 
stock at Bremen ........ .e«00. 69,000 65,000 ,000 193,000 
stock at Amsterdam... secses = sesece == cena aehse 3,000 
Stook os Rotterdam POF ES IE <> 200 m... 3ee 
Stock at Havrenn sc, 981000 98006 ya 172,000 
stock at Marseilles............ 2,000 3,000 3,000 6,000 
Stock at Barcel 80,000 62,000 ,000 

stock at Genoa... ....ccccewee 14000 2 19, 31, 
406k at TrICstO..ccnce won.---__'9,000__—15, 6,000 _ 25,000 
Total Continental stocks.._ 435.000 26720 261.200 563.300 
Total 728 57,400 1,619,300 
india cotton 36.000 23,000 
amer. 110, ? 839,000 

16, 1 v 
67,000 4 47,000 

Stoek in 391,000 269,000 421, 
Stock in 256759 85,173 367,671 
stock in U. 8. 189.301 44,934 237,110 
Onited States 3,31 3,660 3,655 
Total visible supply....... 1,742,072 1,124,967 2.669 836 
Of the above, totals of American and other P are as follows: 










































































Amerwan— 
Ldverpool stock.........bales. 387,000 335,000 217,000 869,000 
Jontinental ececee seccas 185,000 197,000 230000 493.0 
American afloat for Europe... 60.000 11 58000 39,0 
United States eocnscencee 149,968 256759 85.173 367,671 
Oni Statesinterior stocks. 55.454 13 44.934 237,110 
0 Statesexportato-day.. 4,205 3312 3,660 3,655 
Total Ameri 641,627 1,041,872 638,767 2,000,536 
Bast Indian, Brasil, éc.— 
ulverpool 111,000 89,000 76,000 
London St0ck..... secesecees-se- 0.¢ 11,000 11,000 
Oontinenta! s' wens ence cece 70 206 31,200 70,800 
(ndia afloat for éetghen 33,000 23,000 
Brasil, &c. at...... A 11,000 132,000 
an 67,000 43, 47,000 
Stock in Bombay, India....... 391, 269, 421,000 
































Total East India, &0. cc... 701,200 486,200 660,800 
Total Ameri 1,041,372 639,767 2,009,636 
Total visible supply. eco. 1,434,627 1,742,572 1,124,087 2,600,886 
middling Upland, verpool.. 437594. 4%a, * 51 ig@- Silat 
ending Wpueea. New York.. vo, 8 9%. 
Egypt Brown,Liverpool 7 61, 619d. 5 Sed. 
Pernv. Rough Good, Liverpool owt m.. ; geet so. 
tinmevelly Good, Liverpool aed. 20 aa. 


85i64 
lp sep amet a eg ei been 88,000 bales. 


above figares indicate a deorease in 1902 of 945 
with same‘date of 1901, a gain of 300,660 


bales as com 





bales over 1 


and a decline of 1,285,202 bales from 1890 =< 
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The above totais meaty that Nees interior stocks have de 
ereased during the week 4,555 bales, and are to-night 88,847 
bales less iene ab cuunt poriadtast-veer. The receipts at all 
the towns have been 5,548 bales more than same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND SINOE SEPT, 1,— 


















































= below a statement showing the overland movement 
week and since . 1, as made up from telegraphic 
cae Friday night. results for the west eu: en 
Aug, 223 and dace it, 1 in the last two years are as follows. 
1902-1902. 1900-1901. 
August 23. Binos wince 
Week. | gepi. 1,| Week. | Mepis. 1. 
vist Bt. Louis... -... 2- -—-: 967,745 5 837 920,897 
Osiro..... cece. cusses cwewss 152,913 ae Se 
Vin Rook i cnctiecegieess 33.093, ~ 37| 58, 
Wiscieenaeti =| 64) 'eten fea Hoe 
Via other routes, 40.......-.---. 358,904) 1,6v3| 292,217 
Total overland...........| 3,143/1,693,902 poe pitas 
eet Boston, &e..| 361) 370.495 806 
Inland, ao..trom Sowthcwc-----.| “Si6| 68,078) 608] 80.338 
Totalto be deducted... ... 686] 502,244) 1,624) 641.356 
Leaving total netoveriand*..! 2.457/1,191,658! __7,052/1,127,196 
PP en shows that the week's net overland movement 


nm 2,457 bales, against 7,052 bales for the 
po ar in 1901, and that for the season to date the aggregate net 
everland exhibits an excess over & year ago of 64,462 bales, 


























sda 1901-1903, 1900-1901. 
im Sight and Spinners’ 
Takings. Mince Bince 
Week. | sept 1. week. | sept 1. 
Rece! to Aug, 22......| 24,692/7,488,636| 17,281 7,552,647 
Met overian pane <2... 2,457/1,191,658| _7,0521,127,196 
Southern consumption to Aug. 22.| 39,000 1,845, J +626,000 
Total marketed........--..---.| 66,149|10525294) 57,383|1030584 
interior stocks in 6xcess.......... _* 4,555 178,811) 4,198) 95,074 
Came into sight Gnriag week. "61,594 quenes SS155)  _ccaap- 
Total in sight Aug. 22..... ....| -«000-/10461483) .....»./10400917 
13,793/2,189,717| 13,375|1,998,810 











North’n spinners tak’gs to Aug. 22 
week. + Less than Sept. 1. 
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456,017 | to 90 
99.001 





rerdidae aitnerctedaiion man otieeiee 














uotations of middling cotton at Southern 

pre pt eter es eee cotton markets for each day of the week. 

Aug. 22 | Satur. | Mon. | Tues. | Wednes.| Taurs. } Fri, 
Galveston...| 87 87 87 RT. 87 a7 
WewOrieata! sci, | ase | am | ons | sm’ ft sae 
Mobile ...... 8 8 818 8g Ss 
Savannah..| 8% 8h 8% 8% 8% 8 
Charleston - a a rt sa” a 7 rt 
to 9 9 9 9 9 9 
Boston ...... 9 9 9 9 9 
Philadelphia Hr Hi Hi on on on 
areeeee--: 8% 8% 8516 851g tig 8% 
irae) ithe | as | ie | ae | ah | ie 
Bouse v| owt’ | oe | om | ote | ont fone 
Oimeinnati..| 9 9 9 9 9 9 
Little Rock.) 8% 8% 8% 8% 8% 8% 























The closing quotations to-day (Friday) at other important 
Southern ae were as follows. " 



































Athens......... S815i¢ Miss 8 ar ni Bg 
Atlanta........ smearsnane tates cane. ah 
Gene A Louisville..... 8% Balch codeee = 
Columbus, Ga. 8% ee 8 Shreveport....  8ly¢ 
NEw ORLEANS OPTION MARKET.,—The hest, lowest and 
closing quotations for iain OF options in the New Orleans 
cotton market the past week have been as folihs, 
Sat'day. | M 4 »| Wed’ Thursd'y le 
Aug. 16. ee _—T yoo Aug. 21. ne 
AveusT— 
Range ..../8°19@°20/8°24@'27 |8°29@'34 |8°359'39/3'280'37/8'21a°35 
Closing .. |8°20@ —/|8°26@°27|8°32@°33/8°38 @°3%| 3°27 @°29/8°380'85 
SEPT’ BER— 
-oe.|7°78@°80|7°79 O87 | 7°88 OAS |7°940'9 7°B8@'96 786097 
Ghoskeg 22: |'7°80@'81|7°8420'85| 7°91 @'92|7°958'96| 7°87@'s8}7'°970'98 
ot a 7°58 @:°63|7°62@'69 |7°67@'76) 7°740'78|7°660'77'7'660'78 
Clos +--|7°62@'63!7'66 8°67 |7°718'°72/7°748'7 |7°678'6:17'77 8738 
DEC’BER— 
7a. 7'58@°56|7°56@'°64|7°61 @'7) |7'630'73/7 62@°7117'620°75 
Py oes | 7°560'°S7/7" *61/7°65@°66|7'69@'7U| 7630 '74@°75 
ARY— 
-../7'54@°59| 7°58 @°65/7°630'71|7°70@'7 :| 7 65@°787'68O'75 
...|7°58@°59/7°620'63 | 7°67 @'68/7°708'71)7°65@ 7°75@°76 
Toxne— 
Spots ..... uiet. et. | Steady. uiet. uiet. Firm. 
Options. Ps out. | Seosa Steady. ptoeay . Steady. 














WEATHER REPORTS BY TELEGRAPH.—Onr telegraphic ad- 
vices from the South this evening indicate that while dry 
weather has been quite general in the Southwest during the 
week, in many districts elsewhere rain has fallen, In Texas 
some deterioration of condition is claimed as a result of dry 
weather, and from portions of Alabamathere are complaints 
of rust and premature opening. Un the other hand reports 
from Arkansas, Tennessee and Atlantic districts are on the 
whole quite satisfactory. Cotton is opening rapidly and 
picking is making good progress in many sections. 

Galveston, Texas.—The weather has been practically dry 
throughout Texas during the week, with a high range of 
temperature, causing some deterioration of condition of 
cotton. Boll worms and weevils are still complained of. 
There has been no rain during the week. The thermometer 
has ranged from 80 to 83, averaging 84. 

Abilene, Texas,—It has been dry all the week. Average 
thermometer 86, highest 98 and lowest 74. 

Brenham, Texas.—We have had no rain the past week. 
The thermometer has averaged 85, the highest being 96 and 
the lowest 75, 

Corpus Christi, Texas.—Dry weather has prevailed all the 
week, The thermometer has averaged 84, ranging from 78 

Cuero, Texas.—We have had rain on one day of the week, 
to the extent of one hundredth of an inch. The thermom- 
eter has — from 75 to 104, averaging 88. 

, Texas.—We have had no rain during the week. 
Average A meets nA 90, highest 100, lowest 75. 

Huntsville, Texas, —There has been no rain during the 
week, The thermometer has averaged 85, the highest being 
95 and the lowest 74. 

Ke le, Tewas,—It has been dry all the week, Ther- 
mometer has averaged 84, ranging from 68 to 99. 

Lampasas, Tewas,—We have had no rain the past week, 
The thermometer has ranged from 70 to 98, averaging 84, 

Longview, Texas.—There has been no rain all the week. 
Average thermometer 86, highest 99, lowest 738, 

Luling, Texas,—The weather has been dry all the week. 
The Sutcrnenssier has averaged 87, the highest being 101 and 
the lowest 73. 

Palestine, Texas.—We have had no rain during the week. 
The thermometer has averaged 81, ranging from 72 to 92. 

Paris, Tevas.—We have had no rain the past a The 
thermometer has ranged from 70 to 105, averaging 88. 

San Antonio, Texas.—Vhere has been’ no rain during the 
week, Average thermometer 86, highest 98, lowest 74. 

Weatherford, Texas,—T here has been no rain the past week, 
The thermometer has averaged 88, the highest being 101 and 
the lowest 71. 

Ekenrietta, Texas.—We have had no rain during the week. 
The thermometer has averaged 90, ranging from 75 to 104. 

New Orleans, Louisiana,—We have rain on two days 
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durin g dee week, the rainfall reachin four hundredths Of 80! geperts For the Week Since September 1. 
" e thermometer bas averag ; rom— | Great | Oonii- Greai Conti 
, Louisiana.—Dry weather has prevailed all t he : Britain.) neni. | Toll. | Britain.| neni, | Totat 

week. Minimum temperature 74, highest 98, average 86. enue 

Leland, Mississippt.—The crop will be short of last year | “997. 4,000 9 495,000| 504,000 
on account of drought. The thermometer has averaged 82 4,/ 1900-01-.| [--2::| 3000] 3,000| 68,000] 568:000| 636,000 
rap ging from 2 ) to 9. States = “ 24888,00--| see | 1,000} 1,000) 17,000) 107,000 124,000 

n, ypi.—Cotton is maturing and openin 

rapidly, and picking ie becoming general, The crop is three | 1903-08.. =| Tee] dees) aaee| steel aes 
weeks panier than last year. We have bad rain on two days 38000... i 2,000} 2,000! 3,000) 832,000] 35,000 
of the week. i 

Little Rock, Arkansas,—Cotton is opening fast and picking ees or ae: Seotae 4 4 Soar eae sacs Lr ys4 ppeed 
is general. Dry weather has prevailed all the week. The| 1899-00..| i,000| i,000| 2,000 6,000; 15,000| 21,000 
thermometer has averaged 86, the highest being 97 and the others— 
lowest 75, IOSEGE.-|  eoeoee saee 4.000/ ,5:000| 125.000/ 180,000 

Helena, Arkansas,—Crops are splendid and cotton is open-| 189900..| “2..-.| 000| #000| "Si000| “si’o00| 100:000 
ing — There ge ee eee Som vane ae 

e arrived on Aug. against Aug. 26t ear, e og 
have had light rain on two days of the past week, the pre oe were 8/000 8.000 53/000 969,000 387/008 
cipitation reaching nine hundredths of auinch. The ther-| 1899-00::! 1,000! 6,000] 7,000! 35,000! 245,000! 280,000 


mometer has averaged 84, ranging from 72 to 97. 

Memphis, Tennessee.—Cotton is opening fast. Moisture 
would be welcomed on uplands, but crop reports are gener- 
ally very good. There has been rain on one day pepe | the 
week, the precipitation reaching five hundredths of an inch. 
The thermometer has ea," from 70 to 95, averaging 84. 

Nashville, Tennessee.—There has been rain during the 
week, the precipitation reaching two inches and four hun- 
dredths. Average thermometer 83, highest $7, lowest 69. 

Mobile, Alabama.—There have been scattered showers in 
the interior, Some complaint is made of drought, rust and 

remature opening. We have had no rain during the week. 
he thermometer has averaged 86, the highest being 96 and 


Monigomery etn Mites sciaien § i idly. The 
\ ma.— mis opening rapidly. € 
crop outlook is unchanged. It has rained lightly on one day 
of the week, the precipitation reaching eight hundredths of 
— ag The thermometer has averaged 86, ranging from 

Selma, Alabama.—There has been some deterioration the 

t week, owing to dry weather. There has been no rain 

uring the week. The thermometer has ranged from 75 to 
99, wen. 

Madison, Florida.—We have had rain on two days of the 
week, the rainfall reaching one inch and fifty-five hun- 
dredths. Average thermometer 84, highest 94, lowest 74. 

Savannch, Georgia.— We have had rain on two days dur- 


ing the week, the precipitation being forty six hundredths of 


aninch, The thermometer has averaged 83, the highest be- 
ing 101 and the lowest 70. ; 

Augusta, Georgia.—We have had rain on four days during 

the week, to the extent of one inch and thirty-one hun- 
— The thermometer has averaged 81, ranging from 66 
to . 
‘ Oharleston, South Carolina.—We have had rain on four 
days of the week, to the extent of fifty-two hundredths of an 
eae The thermometer has ranged from 71 to 99, averag- 
in e 

Stateburg, South Carolina.—Picking is becoming quite’gen- 
eral, There has been rain on two days of the week, the rain- 
fall being eighty hundredths of aninch. Average thermom- 
eter 80, highest 97, lowest 65. 

Greenwood, South Carolina,—Rain has fallen on two days 
of the week the precipitation reaching forty-eight hundredths 
of an ee. The thermometer has averaged 79, ranging from 

to 92. 

Charlotte, North Carolina.—Crop conditions continue favor- 
able. There has been rain the past week to the extent of 
fifty-seven hundredths of an inch. The thermometer has 
averaged 79, the highest being 95 and the lowest 638. 

The following statement we have also received by telegraph, 
sh the height of the rivers at the points named, at 
8 o'clock Aug. 21, 1902, and Aug. 22, 1901. 




















Aug. 21, '02.| Aug. 22, ’01. 
Feet Feet. 
New Orleans...........Above sero of gau 65 40 
Memphis...............-Ab0V6 sero Of gauge 97 o1 
Mashville........ ......Ab0ve sero Of gan. 20 39°3 
none cvnseee-ADOVO SOFO Of Gauge. 11°7 2°4 
Vicksburg......-.....0+ Above sero of gauge once 56 














to-day we present an article showing the dividends paid by 
Fall River cotton mills for the third quarter and nine months 
of 1902 and 1901. 

Corton Crop CircuLar.—Onar Annual Cotton Crop Review 
will be ready in circular form about Friday, September 5. 
Parties desiring the circular in quantities, with their business 
card printed thereon, should send in their orders as soon as 
possible, to ensure early delivery. 

Inpi1a COTTON MOVEMENT FROM ALL PoRTS.—The receipte 
of cotton at Bombay and the shipments from all India ports 
for the woek ending Aug. 21, and for the season from Sept, 1 
to Aug. 21 for three years have been as follows: 


1901-03. 1900-01. 1899-1900. 


week. | gepici. | Week. | gepiei. | Week. | gepr-i. 








Receipis ai— 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 



































Aleeigust' 20 | 1901-02. 1900-01. 1899-1900. 
Receipts (cantars*) — 
This week.........0« 1,000 5,000 1,600 
Since Sept. 1........ 6,469,000 5,463,000 6,486,000 
This | Since || This | Since || This | Since 
week. | Sept.1.|| week. | depts. week. | Sepi.1. 
Exports (bales)— 
LO Liverpool........| -ee«02|323,000) ...... |321,000) 2,000/402,000 
To Continent}...... 1,000 519,000 8,000/363,000)| 2,000/ 423,000 
Total Europe .....| 1.000 842,000 8,000 '684, 4.000'825,000 

















Of wich to ames in 1901-02, 103,914 bales; in 1900-01 
Ww ica H ’ 
56,000 bales; in 1899-00, 72,096 bales” = 
MANOHESTER MARKET.—Onur report received by cable 
to-night from Manchester states that the market is steady 
for yarns and quiet for shirtings. Stocks of yarns are 
accumulating. e give the prices for to-day below and 
leave those for previous weeks of this and last year for 
comparison. 























1902. . 1901. 
8% bs. Bhirt-| Cot? n 8% lbs. Bhirt-| Cott'n 
328 Oop. linge, common| Mia. | 328 Oop. a Biante Mia, 
Twist. to finest. Twist. to finest. | Upide 
a -Qiedea)/aiaabeaicualda 
Jy 18\7% @8'e |5 3 @7 10% Sang 73g @8's 5 3 @8 O | 41% 
* 25/7316 @8 |5 2 @7 D | 427591615,697% 5 3 @711 | 41 
1/7 @7131g|/5 1 @7 Tei 4% [615;g07% [5 2 @710%) 4716 
+” 81615;g@7% (5 0 @7 6 | 4% [6% 7% |5 119971014) 438 
“15/7 @O7% [5 O14407 7 | 4279916% 07% |5 11907 101g\ 415g5 
“ 22'71;6 @77% 5 1 @7 74g! 42739615;,0773 15 3 8 1 | 4% 








Jute Butts, Bacaine, Etc.—The market for jute bagging 
bas been quiet during the past week at unchanged prices, 
viz.: 6c. for 134 lbs and 63gc. for 2 lbs., standard grades, 
Car load lots ot standard brands are quoted at 64%@6e., 
f. o. b., according to quality. Jute butts dull at 13¢@15gc. 
for paper quality and 234@2i¢c. for bagging quality. 


GOVERNMENT WEEKLY COTTON REPORT.—Mr, Jas. Berry, 
Chief of the Climate and Crop Division of the U. S. Weather 
Bureau, made public on Tuesday the following telegraphic 
reports on the crop in the Southern States for the week end- 
ing August 18: 

NorTH OAROLINA.—Frequent rains caused much improvement in 
crops, but some damage occurred over limited areas by wind and hail; 
cotton doing well, blooming freely since rains, opening rapidly in 
south. picking begun, rust spreadiog. 

SOUTH CAROLINA.—Copious rainfall generally, although limited lo- 
Calities received none; material improvement in late o»tton; cotton 
on sandy soils still rusting, siedding and opening prematurely; new 
growth on late cotton, opening fast, and picking weil under way. 

GEORGIA.—Rainfall unevenly distributed, heavy ratne in some local- 
ities, light showers elsewhere; drought continues in many eounties; 
condi'ion of cotton variable, ranging from excellent to almost com- 

lete failure; rust and premature opening continue; picking genera) 
pT on A ad middie sections and begin: north; inferior top crop 

oa 

FLoRIDA.—Precipitation deficient, but much benefit from lecal 
showers, most frequent .over northern and central districts; cetton 
Opened rapidly on uplands; picking active, some marketed; com- 
plaints of rust and shedding continue; prospects for short crop. 

ALABAMA. —Few favorable showers, but generally dry and hot 
droaght again extensive and some sections unbroken since April; ot: 
ton generally much below average condition, but promising in few lo- 
calities, some opening Ppromataseys eckins becoming general, indi- 
oating light yield; much rast and ding. 

Mi8si8s1PFI.— Hot and dry; light showers in central and eastern por- 
tions; cotton opening rapi Xi picking becoming general under favor- 
able conditions; late cotton doing well but Re yon | rain, especially in 
southero portion; much compiaint of rust and shedding. 

LOUISIANA.— Ususually warm, with showers in south, but generally 
dry central and north portions, favorable for farming operations; late 
cotton improving, pong opening in all sections, picking Recoming gén- 
eral, but progressing slowly, rust damaging crop. 

Texas.—Dry and excessively warm throughout the State, with hot, 
drying winds in northern sections; the cotton crop has deteriorated 
since last report because of excessive heat, shedding, boll worms and 
weevil and the plant running to weed and taking on littie fruit; weevil 
and boll worms damaxing cotton and in many sections occasion con- 
+ aaa alarm; cotton opening rapidly and picking becoming gen- 
eral. 

ARKANSAS.—Hot, dry weather; insufficient local showers; cotton 
openings picking begun; some complaints of rust and sheading; few of 

worms, 

TENNESSEE.—Good local showers in most sections, especially in 


middie and west, greatly benefiting late crops and facilitating plow- 


ing; late cotton doing well. 


























Bombay....... 5,000/|2,127,000| 9,000)1,924,000 8,000} 912,000 





KLAHOMA AND INDIAN TERRITORIES.—Hot, dry weather causing 
‘some damage to late cotton; cotton maturing fast and pleking iam 
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with prospect of large yield of quality; boll worms 
Teesng over Southern Indian tory. 

These reports on cotton are summarized by the Department 
as follows: 

Late cotton has im 
ana and in portions of 
ida a@ light crop is indicated, and in Geor, 
to range from excellent to almost a com 
ding are very generally Poyeres throug 
opening in portions of bama, Geor, and South Carolina. In 

cotton is opening rapidly and picking is becoming general, but 

the crop has de'eriorated on account of excessive heat, shedding and 

ravages of boll worms and weevil. While some damage has resulted 

the hot, dry weather in Oklahoma and Indian Territory, where 

the crop is maturing fast and picking is in progress, a large yield of 
good quality is indicated. 


SHIPPING NEWs.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 24,090 vales. The shipments In detail, as made up 
trom mail and telegraphic returns, are as follows: 


roved in the Carolinas, Mississippi and Louisi- 
Missouri and Tennessee. In Alabama and Fior- 
2 the outlook is so varied as 
te failure. Rust and shed- 
ut the belt, with premature 


Total bales. 
Ngw Yor«E—To Liverpool, per steamers Celtic, 2,193....Lan- 
Castrian, 475....TauriG, 145..........0..cce-ceccccccneecces 3,813 
= ag per steamers George Fieming, 321....Nauplia, 100 
: DMG. deb dade Gae< aki thibiavclntinin’s tnensanpnesangsiitddaded P. 
To Marseilles, per eteamer Fe oc re rae 500 
To Bremen, per steamers Grosser Kurfurst, 8,237.... 
IRIs Ble sities 005 ck aes dbdnecnnnghnevneenesentcess 9,860 
To Antwerp, per steamer Vaderiand, 100................... 1 
To Barcelona, per steamers Neustria (additional), 768 ... 
Sardegna, 184........ net +hdnedhekades souecesess snasicecon 952 
To Genoa, per steamers Algeria, 750....Alier (additional), 
90.... America, 30.... egna, 600...Trojan Prince, 150 1,620 
To Japan. per steamer Queen Louise, 127........... ....... 127 
New OrRLEans To Liverpool—Aug. 19—Steamer Texan, 445 
----Aug. 20 - Steamer Politician, 1,064..................... 1,509 
To Trieste - Aug. 16—Steamer Betty, 900................... ° 900 
To Vera Cruz — 16—Steamer Nor, 250...... .....--..- 230 
‘VWEsTon—To Liverpool—Aug. 18 Steamer 600... 600 
To Hamburg—Aug. 16—Steamer Blakemore, 300. .......... 300 
BostTox -To Liverpool—Aug. 18—Steamer Commonwealth, 24. 24 
BaLTIMORE—To Bremen—Aug. 13—Str. Brandenburg, 2,892... 2,892 
SAN FRANOISCO—To Japan—Aug. 18—Str. America 300. 300 


Total ...20- -ccose coae eewcncccennscees=e 94,090 
The particulars of the foregoing shipments for the week 
arranged in sur usual form, are as follows. 
Great Frenck Ger- —Oth.R’rope— Mezico, 














Brit’n. ports, many. North. South. ac. Japan. Totas. 

New York. 2,813 1,843 9,8 ‘100 2,572 ...... 127 17,315 
NM. Orleans 1,509 ..... > cabeas -wudees 00 250 ...... 2,659 
Galveston. 600... naccee DOD: ccanee | cconee  coscce  sccece 900 
Boston .... BE ccccce : seones. esescp concce cesnce cence 24 
Zaltimore. ....2. -...-- TE. acinus eneune,. benmen.\ onan 2,892 
eewses cdeses sectbo soence eovece cecsce 48 S00 300 

Total.... 4,946 1,84818,052 100 3,472 250 427 24,090 


rts to Japan since Sept. 1 have been 155,652 bales from 
the ific Coast, 2,150 bales from Pensacola and 1,877 bales 
from New York. 
Cotton freights at New York the past week have beer 
as follows. 








Satur. | Mon. Tues. |Wednes.| Thurs.| Fri. 
Liverpool........ c.| 12% 124% 13% 12% 12% 121g 
Manchester ...... ¢.| 10012) 10012; 10@12/ 10@12/ 10012 /10a12 
Havre............ ¢. 18 18 18 18 18@20/| 182820 
Bremen, asked..c.} 20 | 179-20) 1719-20) 1719-20) 1719-20) 1749-20 
Hambnarg.... .... ¢. 15 15 15 15 15 15 
Ghent............ | 19 19 19 19 19 19 
Antwerp......... ¢. 18 13 13 13 13 13 


Reval, indirect. .c. 26 36 26 28 28 28 
Reval, via Canal.c. 23 28 28 28 28 28 
Barcelona........¢.| 30 30 30 30 30 30 




















Genoa............ ¢.| 14016 | 16017 | 16017 25 25 25 
. Trieste...........¢.| 28 28 28 28 38 28 
Japan (via Sues).c. 50 50 50 60 60 60 





Quotations are cents per 100 lbs. 
LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s cables, stocks, &c., at that port, 


















































Aug. 1. | Ang. 8, | Aug. 15. | Aug. 22 

Sales of the week.......bales. 28,000 35, 42, 34, 

St Sid entonionies Coals. #13001 | ’eoo| ©—_2°'600 2,500 

Wi . * 

petee snats] 8) SEs sees 
Forwardel......--.---------.| 58,000] _50, ¥ 000 
Total stock—Estimated.......| 571,000} 537,000] 5 476,000 

Of which American—Est’d.| 476,000) 44 415, 387,000 
Total ofthe week.....| 132, 18, 16,01 16, 

Ot w sulth bite 4,006 9,000 x 6,000 
AMOUNt AHOAt......c00c vecoee| 25,000) 21,000) 25,000) 17,000 

Of which American......... 14, 1 16, J 



























































The tone of the Liverpool market for spots and futures 
each day of the week ending Aug. 22 and the daily closing 
prices of spot cotton, have been as follows. 
































Mpot. Bat’ day. | Monday.| fucsday.| Wed’day.| Thursd’y| Friday. 
Market Moderate) M. te] Moderate | Moderate 

12:30 nm Dull. |"Ggmand:| demand, | demand. | demand:| Master. 
Mid. Upl’ds.| 413; 42739 4%, 42939 4% 42739 
Bales........ 4,000 8,000 7,000 7,000 6,000 6,000 
Spec. & exp 500 500 500 500 500 500 
oo tet at | Quiet at t/3teady at| Qniet at |Br'ly st’d 
} r’ s 8, 

Market f Pocde: | Paede: ice nas | esa. | Poeaes | S6s den 
cline. cline. varce. vance. cline, cline. 

met, } Steady at) Quiet at | Quiet at |Steady at) Very st’dy 

4P. M. partie olay mig Boy me eee $ 





The prices of futures at Liverpool for each day are xiven 















































below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated, 
Sat Mon, | Tues. | Wed. |Thurs.| Fri, 
Aug. 16 | Aug. 18 | dug.19 | Aug. 20 | dug. 21 | Aug. 22. 
1S%s/ 1 [12%9{ & (12%) 4 |12%s/ 4 [129 4 [129% 4 
iP. M.\P. M.|P. M./P.M./P. M.|P.M.|P.M.|P.M. P.M. P.M, P.M.\P.M. 
4.|4.|\4.\4 @. | 4.) 4.) | 4.) @ | & | a. 
August....../4 89/4 39/4 40/4 42/4 42/4 43/4 45/4 45/4 42/4 44/4 41/4 42 
Ang.-Sept.../4 35/4 35/4 35/4 37/4 38/4 38/4 40/4 40/4 +9 4 39/4 36/4 38 
Hoyt Out ...|¢ 26/4 26\4 26/4 28/4 25\« 20/4 Said Sale 29/4 s0}4 3714 38 
-Nov....|4 21/4 21/4 21/4 22/4 23/4 23/4 25/4 26/4 23/4 24/4 22/4 23 
Nov.-Dec. ..|4 18/4 18/4 18/4 19/4 20/4 20/4 28/4 23/4 21/4 91/4 19/4 18 
Deo.-Jan....|4 17/4 17/4 16/4 17/4 18/4 18/4 21/4 21/4 19/4 10/4 17/4 18 
Jan.-Feb....|4 17|4 17/4 16/4 17/4 18/4 18/4 21/4 21/4 19:4 19/4 17/418 
Feb.-Mch 11/4 16] 4 16]4 16/4 17/4 18/4 18|4 20/4 21/4 19/4 19/4 16 18 
Mch.- -i4 16/4 16/4 16/4 17/4 18/4 18/4 20/4 21/4 1914 19/4 16/417 
April- «| wens] sons ( 16/4 17/4 18/4 18/4 20/4 21/4 19/4 19/4 16/417 
MaP-FEMG <2) cces| coas) cece) cece) coce | shee] Seve! cose? ccoe}-cac- | cseet cate 
JARO-TAG 20! coce! n0ce! sca! sco] svee) cancl sees) cone) coor! cesel cobdl beue 
BREADSTUFFS. 


Fripay, Aug. 22, 1908, 
There has been a better tone to the market for wheat flour. 


00 | Prices for the grain in the cash market have advanced, and 


mills have raised their limits for some grades of flour. A 
moderate volume of business has been transacted, there being 
a fair amount of buying to supply current wants. The de- 
mand, however, has been almost exclusively for spring-wheat 
flour, which shows advances of 5@10c. per barrel. inter- 
wheat flour has been dull, and with offeribgs of the lower 
grades increasing, prices have been barely muintained. Rye 
flour has been in limited demand at irregular prices, 
meal has been firm but quiet. 

——- in wheat for futare delivery has been fairly 
active and prices have advanced, the improvement 
most pronounced for September contracts. The movement 
of the new crop has been reported as fairly free, but a factor 
that has caused considerable uneasiness among shorts 
has been the poor grading of the wheat arriving, only a small 
percentage coming up to contract grade. The American 
statistical position also was against the bear interest, 
the visible supply reported at the opening of the week 
showing a considerable decrease, These developments 
have created a demand from “shorts,” especially of 
September, to cover contracts, and prices have steadily 
improved. Values for the more distant deliveries 
also have been firmer, and show a fractional advance, Dar- 
ing the first half of the week the weather reports from the 
spring-wheat belt were unfavorable, it being feared that 
general rains would damage the wheat in shock. Crop news 
from the United Kingdom also was unfavorable, rainy 
weather being reported. Dry weather was complained of in 
Russia and Argentine. The spot markets have been firmer, 
and there has been lers activity to the demand from export- 
ers, although on Wednesday they made fairly heavy pur- 
chases here and at outports. Today the market advaneed 
early on shorts covering, but later reacted under favorable 
crop reports, The spot market was moderately active. The 
sales for export here and at outports were 225,000 bushels. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT IN NEW WORK. 


Sat. M Wed. Thurs Pri. 
Cash wheat f.0.b........ 7645 75% 76 77% %T7%_ 177 
Bept. delivery in elev.... 75% 73% 73% 74% #j#7Bblg 75% 
Deo. delivery in elev..... 72% #$72% 72% 72% #$($738 72% 
May delivery in elev..... 7413 74 74% +745 T4lg 740% 

DAILY OLOSING PRIOES OF NO. 3 SPRING WHEAT IB CHIVAGO, 

Sat. Mon. Tues. Wed. Thurs. Fri, 
Sept. delivery in elev.... 6973 69 7043 70% ###T7llg 71% 
Deo. delivery in elev..... 665, 6658 66% 67% 67% # 67 
May delivery in elev..... 69 68% G6B% 69'9 69% 69% 


Indian corn futures have been moderately active, and the 
feature has been a fairly sharp advance in prices for Septem- 
ber contracts, Too much rain has been reported from Iowa 
and Iilinois, while there have been complaints of dry weather 
from parts of uri and Kansas. The claims of an early 
movement of the new crop have been quite generally aban- 
doned, and with small receipts and steadily decreasing stocks 
of old crep corn, shorts of Sept. have shown some nervous- 
ness and have been buyers to cover contracts, Following the 
advance of prices for this option the market for the more 
distant deliveries has been firmer, es the leas satis- 
factory crop reports received during the week also have been 
a factor in strengthening these positions. The spot market 
has been firmer, but at the advance in prices business has 
been reported quiet. To-day the market was higher for 
September contracts on shorts covering, but distant deliver- 
ies weakened slightly, The spot market was quiet but steady. 

DAILY CLOSING PRIOES OF NO. Z MIXED CORN IN NEW VWORK. 


Sat. Mon, Tues. Wed. Thurs. Fre. 
Oash corn f. 0. D...ccscce 64% 63 64% G4 GEOR 66% 
Sept. delivery in elev.... 56% 5753 58%  G60%9 6338 64% 
Dec. delivery in elev..... 45% 45% 4693 46% 47% 474g 
May delivery in elev..... 4353 43%, 44% 44% 44% 44% 


DAILY OLOSING PRIORS OF NO. 2 MIXED OORN IN CHICAGO. 


Bat. Mon. Tues. Wed. Thurs. Pri, 
Sept. delivery inelev.... 5143 5149 61% 52% 57 57 
Deo. delivery inelev..... 40% 405 d4i18 41% 43 4216 
May delivery in elev..... 38% 39 39% 30% 40 395, 


Oats for future delivery have received a fair amount of 
speculative attention and prices have advanced. Shorts in. 
September at the Western market have been reported as 
showing some nervousness, fearing manipulation, and their 





buying to cover contracts has reBulted in a sharp upturn to- 
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values. Wet weather has been reported unfavorable for the 
crop, and this, too, has had a ballish inflaence. A fair busi- 
ness has been transacted in the local spot market at steady 
prices. To-day the market was easier under reports of more 
settled weather in the Middle West. The spot market was 


steady. 
DAILY OLOSING PRICES OF OATS IX NEW YORK. 


8ai, Tues. Wed. Taurs. Fri. 
*@o. 3 mixed in eley.... 40 40 39% «685 35 35 
Bo. 2 white in elev......Nom’l Nom’! 55 55 Nom’l Nom’! 
DAILY OLOSING PRIONS OF NO. 2 MIXED OATS In CHICAGO. 


soot gaeryin eer... 1% 3s Bie His "IS "Sin 
ecco (3 
Deo. delivery in elev... 23% 28% 2915 304 30% 30% 
Ma  daitvery in elev... 295 29% 3048 30% 30% 
Following are the closing quotations: 
FLO! 
Fin...<. 2. scone 8..-- @ .--. | Patent, winter....g8 80 @3 95 
eeecceee 290 88300 | City patent. 420 @4 65 
Extra, Ne, %...... 300 @3 05 | bea wry mama 310 @3 75 
Extra, No.l... 305 03 20 Buckwheat flour.. .... @ .... 
an 2 Se So | Waaumiees..... 835 08 40 
Patent, spring.... 395 @465 | Brandywine... 340 
(Wheat flour in cacks sells at prices below those for barreis.) 
G@Raln. 
8 ee 6. 6. Oorn, bush.— 6. ° 
Do.. f.0. d.88% Western mixed........ 65 266% 
Wthern Dul,, No.1 f.o. b.83 No. 2 mixed...... f.0. b.66% 
Red winter, No.2 f.0.b.77 | No. 2 yellow........ f. 0. b.701s 
HOES seccone f.0.b.79% | No. 2white..........° £0. b.70% 
Oate—Mix’d,p. bush. 35 @387 = bash— 

GO ..cneccncene- 38 @60 OBLOFD . accu ------00-53%4 O59 
No. 2 mixed. ..... . 35 037 State and Jersey......56%9 957 
No.2 whita ----- Nominal *Barley—West...........66'9 972 

*Beptember shipment. *Feeding...ccuc -cecee--.44 @47 








GOVERNMENT WEEELY GRaIn RePorT.—Mr. James Berry, 
Chief of the Climate and Crop Division of the U. 8, Weather 
Bureau, made public on Tuesday the telegraphic reports on 
the grain crops in the various States for the week ending 
Aug. 18, as follows: 

WEATHER.—The week has not been favorable for the rapid maturing 
of crops in the northern districts eastward of the Missouri Valley, 
where it has been abnormally cool, with excessive rains in portions 
of the Missouri and Upper Mississippi valleys, while hot and gener- 
ally dry weather prevailed in the Southern States, and the protracted 
drought continues in the Middle Rocky Mouatain districts. Droaghs 
has been relieved ia Washington and proeeny d favorable conditions 
prevatied in the Pacific Coast States, although the week was un-eason- 
ably cool in that region, and showers interrupted grain harvest in 
Oregon during the fore part of the week. 

CoRN continues in a very promising condition in the principal 
corn States, in the more northerly portion of which, hewever, it has 
not matured rapidly under the low temperatures which prevatied dur- 
ing the week. The reports indicate that early corn over the vorthern 

of the corn belt will be safe from frost by September 1 to 15, 
and the late crop from september 15 to October 1, while over the 
southern portions of the corn belt some of the early corn is already 
matured, and the late wiil be safe by september 15 to 23. 

SPRING WHEaT.—The harvest is nearly finished in the Dakotas, and 
has under fevorable conditions in Northern Minnesota, 
but was interrupted by showers in the southern portion of that State, 
in which the crop generally has ripened slowly and unevenly. in 
Iowa wheat in shock has been injureiand a large percentage ruined 
j~ Aap weather. Harvesting was also interrupted on the North Pa- 

ic Coast, but is well advanced in Washington. 

Oats.—Further reports of damage to oats in shock are received from 
the Ohio and Upper Mississippi valleys. Harvesting is unfinishad only 
in geome localities in the more northerly portions of the New England 
and Middle Atlantic States. 


om” For ether tables usually given here see page 375. 


THE DRY GOODS TRADE. 
New York, Faipay, P, M., Aug. 22, 1902, 

Business is increasing at first hands in cotton goods, but at 
a moderate rate only, and conservatism on the part of the 

eral run of buyers is still a feature of the market. Dis- 
tribution from second handsis good and the necessity of 
replenishing stocks is growing, but there is still the same dis- 
inclination to anticipate requirements to any extent in staple 
lines as has existed for a considerable tims past. The c-urse of 
the cotton market during the past week has not been encour- 
aging to believers in lower-priced cottoa; but nevertheless a 
belief in cheaper raw material later on is still a factor in the 
situation from the buyers’ point of view. It is also notice- 
able that where prices show a definite tendency buyers are 
favored. Most descriptions of cotton goods are quite steady, 
but in heavy brown cottons sellers are occasionally making 
slight concessions, and this week Fall River has given way 
on some makes of print cloths. This further tends to keep 
business on a hand to-mouth basis for the time being, apart 
from fine yarn specialties selling for next spring season. 
There has been more inquiry for export this week than of 
late, but it is hardly of a character to suggest a near resump- 
tion of export buying of any moment. 

Woo.en Goops.—There has been a considerable number 
of buyers in the market this week, and with spring lines of 
men’s-wear woolen and worsted fabrics now fully opened, 
they have b3en able to make unrestricted selections, The 
business done has been considerable in the aggregate and of 
a healthy character. That is, while buyers have placed lib- 
eral orders, there is no indication of over-purchases, In a 
number of instances lines have been withdrawn from sale 
owing to the volume of business secured, and the number of 
these will probably be gradually increasel during the next 
week or two. Woolen goods have so far secured the bulk of 
business done, but worsteds are selling better this season 
than last. The tone of the market as a whole is firm. Some 
sellers say prices will be higher later on, when the suppie- 
mentary demand comes forward. There has been only a lim- 








ited business in heavy-weights for quick delivery. Overcoat- 
ings are quiet and , and but an ind fferent demand 
is reported for cloakings. Business in woolen and worsted 
dress goods is gradually improving as new lines for next 
spring are being opened, and the market is firm in tone. 


Domestic Cotton Goops.—The exports of cotton goods 
trom this port for the week ending Aug. 18 were 2,978 
packages, valued at $155,408, their destination being to the 
points specified in the tables below: 




















1902. 1901. 
Sew York To Aue. 18 
Week, |Since Jan.1./| Week. pWince Jan. }. 

Great Britain.eccesseccceeee-| 31 1,882 122] 93,242 
Other Buropean.. ..cacs cece: - oe 13 o 972 
(Md18...ceccsecccecececcceceee| 1,130, 18,688 || 125} 2.828 
oewee cocccnes ccccuaenGs] cocces 18,446 206 30,604 
tacssaubepepenseanacdl Se 6,115 2 490 
West Indies...cccccc.ccccvee-| 362 15,367 3538 14,022 
GB ONN00.. cone ncne cece unesceeuns 63 1,4 57 1,280 
Oentral ecccceccece:| 260 6,811 37 5,105 
South Americs........ceces.| 870 $2,813 1,188 39,113 

OtherOCountries..... ...-.<-- 44 8,7: 8 6,01 
Total. ones ewes cone ewes cone 2,973 183,038 2,111] 174,263 














The value of the New York e since Jan. 1 to date 
aas been $8,430,018 in 1903, against $7,781,827 in 1901. 

The tone of the market for heavy brown sheetings and 
drills is easy. Home buying is indiffsrent. Som; limited 
purchases have been mate for export, in which bayers have 
secured slight concessions Light-weight sheetiogs are 
= and uochnanged. A considerable number of small or- 

ers has been received for bleached muslins at steady prices. 
Bleached cambrics are well sold and firm The de.nand for 
wide sheetings is limited, but made-up sheers are selling 
well. Dsnims3 are unchanged in price, with a mderate de- 
mand, Tickings continue irregular and oth-r coarse colored 
cottons without change. Ducks, grey and colored, are 
steady, with a moderate business. Kid finished cambrics 
are steady. The demand for prints has been general and on 
a fair scale at previous prices for both fanvies and staples. 
Percales and printed flannelettes are steady. Fiae printed 
fabrica in fair demand for next spring. Staple giogname are 
firm with limited supplies oa hand. Fine ginghaws also are 
firm. Regular print cloths are unchanged, 3c. nominal, with 
no demand. Narrow odds are occasionally 1-16c., and wide 
odds occasionally 1{c, lower than a week ago. 

ForricN Day Goops.—Business in dress goois has been on 
a fuller scale this week, with prices generally firm. Piece 
silks and ribbons are tending upwardsin price. Linens are 
in limited request, but firm in price, Burlaps are firm, with 
an improved demand. 

Importations aad Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Ang. 21, 1902,and since 
January 1, 1902, and for the corresponding periods of last 
year are as follows: 
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STATE AND CITY DEPARTMENT. 


News Items. 


Celambus, Ohie —Bond Litigation.—Suits were recently 
instituted by Dr. H. L. Harris to prevent the issuance of the 
$285,000 Scioto River Dam bonds, the $60,000 work-house- 
improvement bonds, the $90,000 central-relief-main-trunk 
eewer bonds and the $175,000 main trunk-sewer bonds re- 
cently authorized by the City Council (see CHRONICLE Aug. 
16). It is claimed that the City Charter law of Colu g bus 
is not constitutional and that the City Council is an 
body, and bas not therefore authority to issue the bo 
Judge Evans has refused the — for an injanction. 
Teese eee Se. Harris will take the case to the Cir- 


Galveston, Texas.— August Interest on Sewer Bonds Paid, 
—A committee appointed for the purpose on August 12 made 
a report to the Board of Commissionersof the city of Gal- 
veston that in their opinion there was no valid objection to 
an appropriation by the board of a sufficient amount from 
the sewer-income fund to cover the deficiency in the fund 
press for the payment of the interest due on sewex,bonds 

ued since the great storm of 1900. The report was ted 
and the Treasurer was instructed to carry out its p le 
As stated last week, the interest due Angust 1 was paid, 
as the interest fund was short some $1,100 of the required 
amount, and there was some uncertainty as to whether or 
not this sum could be taken from some other fund, 















Bond Calls and Redemptions. 


Cameron, Mo.— Bond Call,—Bonds Nos. 5 to 8, inclusive, 
Oct, 1, 1896, were called for payment July 1, 1902, 
Interest, 5g. Denomination, $5(0. 
Henry County, Mo.— Bond Call.—Interest ceased July 1 on 
5-per-cent bonds Nos, 181 to 200, each $1,000, dated Sept. 1, 


1887, 

Jefferson City, Mo.—Bond Call.—Five-per-cent bonds Nos. 
7 to 18, inclusive, each $500, dated July 1, 1896, ceased to 
carey: interest on July 1, having been ed for payment on 
that date. 

New Orleans, La.—Premium Bonds Drawn.—The follow- 
ing premium bonds of the city of New Orleans were drawn 
by lot on July 81, 1902, this being the one bundred and sev- 
enth allotment: Series 156, 249, 558, 616, 665, 928, 947, 1138, 
1472, 1580, 1882, 2008, 2177, 2215, 2707, 2716, 2748, 2068, 3341, 
8810, 4040, 4207, 4217, 4706, 5859, 5656, 5796, 5800, 5001, 6020, 
6107, 6414, 6428, 6680, 6732, 6796; 6821, 6938, 7150, 7780, 7941, 

89, 828, 8463, 8658, 8805, 9097, 9247, 9452, 9652. Series Nos, 
6784 to 10,000 were never issued. These bonds have been 
drawn for payment Jan. 15, 1903, 

York Huven (Pa.) School District.—Bond Call,—D. R. 
Abel, President Schoo) Board, calls fcr payment Sept. 1 at 
the First Nationa! Bank of York the following bonds issued 
Some, 5, a Series A, Nos. 8and 29; Series B, Nos. 2, 4, 

18. 





Bond Proposals and Negotiations this 


week have been as follows : 


Alliance, Ohio.—Bonds Authorized.—The City Council 
has authorized the issuance of $6,000 4¢ sanitary sewer bonds, 
Denomination, $500. Date, Oct. 1, 1902. Interest, semi- 
annual, Maturity, $2,000 yearly. 

Ann Arbor, Mich.— Bonds Defeated.—This city has voted 
against the tssuance of $25.000 bridge and street-repair bonds, 

Berlin, Wis.—Bond Offering.—Subscriptions will be re- 
ceived until August 27 by Henry Morman, City Clerk, for 
$10,000 844% funding bonds. Denomination, $100. Maturity, 
$1,090 yearly on Jan, 1 from 1904 to 1913, inclusive, 

Binghamton, N. Y.— Offering.— Proposals will be re- 
ceived until 5P. M., Sept. 2, by I:C, Hull, City Clerk, for $15,000 
81¢¢ library-site bonds. Denomination, $3,000. Date, Sept. 1, 
1902, LIaterest semi annually at the City Treasurer’s office, 
Maturity, Spt. 1, 1938. Bids must be accompanied by cash, 
certified check or New York draft, payable to I, C, Hull, 
City Clerk, for 5¢ of par value of 8. 

Bowling Green, Ohio.—Bond Sale.—On August 5 the 
$11,500 4¢ Summit Street improvement bonds described in 
the CHRONICLE Jaly 26 were awarded to Reed, Merry & Co. 
at 100°696. Toe $25,500 44 Church Street bonds offered for 
sale-on the same day were not disposed of, 

Bropxville (Village), Westchester my: N. Y.—Bond 
Offering.—Proposals wiil be received until 8 Pp. m, Sept. 
by Frauk Diosmore, Village Clerk, for $21,000 sewer bonds 
at not exceeding 5¢ interest. Denomination, $1,000. Date, 
Sept. 2, 1903, Interest semi-annually at the Farmers’ Loan 
& st Co., New York City. Maturity, $1,000 yearly on 
Sept. 1 from 1907 to 1927, inclusive. Authority, Chapter 
414, Laws of 1897. Certified check for $500, payable to Elias 
W. Dnusenberry, Village Treasurer, required, The viliage 
has no bonded or floating debt at present. The assessed val 
uation is $1,400,000, These bonds 
but all bids received at that time were rejected, 

Brook ville, Ohio.—Bond O79 — 
ceived until 2 P. M., Sept. 6, by the 
000 4¢ water-works bonds. Denom 
Sept. 15, 1902, Interest semi-annually 


Leis 
in Cincinnati. Ma- 


were offered on Aug, 12, | Securit 
will ‘be re-} siate 





turity, $1,000 {payable Ab gee after date and $1,000 each 
ee thereafter. Certified check for $1,000 on a national 
ik, payable to Ira V. Miller, Village Clerk, required. Lend 
Burrillviile, R. I.—Bonds Re-authorized.—At a spec 
town meeting held August 9 the peg 84¢4 40-year gol 
refunding bonds awarded on July 15 to Dennett, Crane & 
Blanchard of Boston were re-authorized. I: seems that these 
bonds were originally voted last spring at the regular finan- 
cial meet the town and were subsequently sold, as 
stated above, to the Boston firm. The perense for the pur- 
chasers, however, were unwilling to advise the acceptance 
of the bonds, inasmuch as notice that the bonds were to be 
voted upon was not put into the warrant calling the regular 
meeting. To remove all doubts a special election was he 
with favorable results, aor 


. Canajoharie (Town), Bovtgome wate N. 
Sale. August 18 the $30, 8 af gold bridge bonds de- 
nction with the 


scribed in the CHRONICLE August 16, in co: 
$80,000 83¢¢ bridge bonds of the town of Palatine, were 
awarded to Edmund Seymour & Co., New York, at 100°078. 

Cincinnati, Ohio.— Bond Offering.—Attention is called to 
the sdvertisement eleewhere in this Department ¢ fering for 
sale $180,000 83¢¢ library bonds. Proposals for these bonds 
will be received until Sept. 9 by the Board of Trustees. A 
full description of the bonds and the terms of the cfering 
were given in last week’s CHRONICLE. 

Cle Elum, Wash.—Bond Election.—The Council has passed 
an ordinance providing for a special election to vote on the 
oo — eo water: Op bonds. ee . 

leve 0.—Bond Offering.— re- 
ceived until 12 M., Septemter 15, ty J. P. Madigan, City 
Anditor, for the following bonds : 
60,090.46 powar-dtatntes coupon bonds, dated April 1, 1908. Maturity, April 
60,°00 4% sewer- district coupon bonds, dated Oct. 1. 1902, Maturity, Oct. 1, 
100,00 4% water-works coupon bonds, dated Sept. 1, 1902. Maturity, Sept. 1, 
100,00C 4% elevated-roadway coupon bonds, dated Oct. 1, 1902, Maturity, Oct. 
80,000 43’ Walworth Run Bridge coupon bonds, dated Os. 1,.1002. Materity, 


222,000 4% funded-debt coupon bonds, dated Oct. 1,192. Maturity, Oct, 1, 1912. 
1#5,' 00 4% mame bonds. dated April 1.1902. Maturity, A pril 1, 1987. 
100,00u 4% market-house bonds, dated April 1, 1002, Maturity, April 1, 1925.4, 


Denomination, $1,000. Interest semi-annually at the 
American Exchange National Bank, New York City, Cer- 
tified check for 5g of the amount of bonds bid for, drawn on 
a national bank and payable to the ‘‘Treasurer of the city of 
Cleveland,” required, 

Continental, Ohio.— Bond Steg. ire will be re- 
ceived until 12 m., Sept, 1, by R. W. Kissell, Village Clerk, 
for $18,509 98 44¢¢ South Main Street improvement bonds, 
Denomination, $700, except one for $20998, Date, Sept, 1, 
1902. Interest semiannually at Village Treasurer’s office, 
Maturity, $209 98 on Nov. 1, 1907, and $700 semi-annaally 
from May 1, 1908, to and including May 1, 1917. Authority, 
Sections 2708, 2704, 2705, 2706, 2707 and $709, Revised Stat- 
utes of Ohio. Certified check on the Continental Bank or a 
New York draft for 5g neceasary. Bidders are required to 
farnish blank bonds, 

Contra Costa County, Cal.—Bond Eiection.—It is stated 
that on November 4 the question of ear ig ape eee bonds 
ed pcr completian of the court house will submitted to 
the voters, 

Dayton, Ohio.—Bonds Refused.—It is stated that the $75,- 
000 814% garbage bonds awarded on July 7 to Blodget, Mer- 
ritt & Co , Boston, have been refused by that firm, 

Dunnell (Mian.) School District.—Loan Applied For,— 
We are advised tbat this district has applied tor a loan of 
$3.500 from the State School Fund to pay cost of building a 


school house. 

Duquesne (Pa.) School District.—Bond Sale.—This dis- 
trict on August 16 sold an issue of $8,000 43444 bonds, dated 
July 1, 1903, to W. J. Hayes & Sons, Cleveland, at 104, 

East Whittier School District, Los Angeles County, Cal, 
—Bond Sale;—An issue of $14,000 East Waittier School Dis- 
— was awarded to the Oakland Bank of Savings at 

Edgefield County, 8. C.—Bond Sale.—On August 11 the 
$16,1uu 5¢ 80-year refunding railroad-aid bonds of Pickens 
Township and the $13,800 6% 80-year refunding railroad-aid 
bonds ot Wise Township, ‘as described in the CHRoniciE of 
Aug. 2, were awarded to Feder, Holzman & Co,, Cincinnati, 

E:imira, N. Y.— Bond Sale,—On August 18 the $40,000 
bonds described in last week’s CHRONICLE were awarded to 
the Elmira Trust Co. as 8'35 per cents. 

Elmwood Place, Onio.—Sond sSaie,On Angust 19 the 
$10.U00 4¢ 10-year refunding bonds described in the Curon- 


2, | IcLE July 26 were awarded to Seasongood & Mayer, Cincin- 


nati, at 101°16, 
Elyria, Ohio.—Bond Sale.—We give below a list of t 
bids received August 19 for the $9,500 5¢ West Bridge Street 
improvement bonds and the $1,5v0 5¢ West Broad Street im- 
provement bonds : 











$9,500 $1 500" 

- Bridg p - Broad 

W. J. Hayes & Sons, Cleveland./........cceceseseseeeee $9,445 00 $1,545 06 

Denison, Prior & Co., Cleveland.. -« ©9086 00 1 586 00 

rity Savings Ban annesed . 9, 8000 1,535 00 

w ‘ood & Lo.. Cincinnati. « CeCe Cti«é#§ gp 

P. 8. Briges & Co., Cincinnati. - 9,800 00 1,617 50 

Savings Bank, T. ledv..... « 9,760°0 1,513 60 

F.L Polier & Co. NREOS. --- -seee , 78600 a asseedne 
@ Lampr —For all, 

For alk, *11a90-——— 


0.. Cle 
& » CINCID DAL. ......cceccesseeeseees —— 
‘or description of bonds see CHRONICLE July 
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Erie County (P. 0. Buffalo), N. Y.—Bond Offering.— Pro- 
ro will te received until 11 a. M., Sept. 4, by Wm. H, 

aniels, County Treasurer, for $75,000 34¢¢ Sixty-fifth Regi- 
ment yer ge bonds. Date, Sept. 1, 1902. Interest payable 
Jan, 1 and July 1 at County Treasurer’s office, Maturity, 
$7,500 yearly on July 1 from 1908 to 1912, inclusive. Bonds 
are authorized by Chapter 277, Laws of 1900, and are issued 
pursuant to a resolution of the Board of Supervisors adopted 
Aug, 5, 1902. Accrued interest must be paid by the pur- 
chaser. Bonds will be ready for delivery Oct. 1, 1902, Cer- 
tified check for amount not named in advertisement re- 


qu tT 
Evansville, Minn.—Bond Sale.—On August 16 $6,500 5¢ 
water bonds were awarded to J, J. McCardy, St. Paui, at 


100°785. Following are the bids: 
J.J. McCardy, St. Paul........ $6.551 00 | Kane & Co., Minneapolis...... $6,500 00 
6. A. Kean, Chicago............ 500 00 


6, 

Denominations, six of $1,000 each and one of $500. Inter- 
est semi-annually at Village Treasurer’s office. Maturity, 
$1,000 yearly from Oct. 20, 1908, to Oct. 20, 1908, inclusive, 
and $500 due Oct, 20, 1909. 

no Minn.—Bonds Defeated.—At an election held Aug- 
ust 9 the question of issuing $53,000 water bonds was voted 
upon and defeated, 

Fulton County (P. 0. Wauseon), Ohio.—Bond Sale.—On 
August 18 $40,000 5¢ gravel-road bonds were awarded to 
Spitzer & Co., Toledo, at 100°525. Denomination, $1,000. 
Date, Sept. 1, 1902. Interest semi-annually at office of Treas- 
urer, Maturity, $3,000 yearly on Jan. 1 and $2,000 yearly on 
July 1 from 1904 to 1911, inclusive. 

Geary School District, Blaine County, Okla.—Bond Sale, 
—On August 4 the $6,500 6% 20-year bonds described in the 
CHRONICLE August 2 were awarded to John Nuveen & Co., 
Chicago, at 109. 


Golden, Colo.—Bond Offering.—Proposals will be received. 


until 8 P. M., Sept. 2, by the City Clerk, for $100,000 5¢ 
water-works bonds. Date, Dec. 1, 1902. Interest payable at 
Kountze Bros., New York City. Maturity, Dec. 1, 1917, A 
deposit of $8,000 required. F 

Greene County (P. 0. Leakesville), Miss.—Bond Offering 
—Proposals will be received until 6 a. M., Sept. 8, by Y. D. 
Westerfield, County Treasurer, for $17,000 5¢ bridge bonds, 
Denomination, $500. Date, Aug. 4, 1902. Interest annually 
at Treaaurer’s office, Maturity, Aug. 4, 1912; optional after 
Aug. 4, 1907, Authority, Sections 811 and 312, Annotated 

e of Mississippi, 1892. Certified check for'$500 required. 

Gulfport, Miss.—Bond Offering.—Proposals will be re- 
ceived until 8 P, u., Sept. 2, by W. L. Ballenger, Town Clerk, 
for $10,000 6¢ special school-improvement bonds. Maturity, 
20 years, with option after 5 years. 

Hamilton, Ohio.—Bond Uffering.—Proposals will be re- 
ceived until 2 P. M., September 6, by M. O. Burns, City 
Clerk, for $30,000 4¢ High Street assessment bonds. Denom- 
ination, $1,000. Date, Sept. 6, 1902. Interest annually at the 
City Treasurer’s office. Maturity, $3,000 yearly, beginning 
Sept. 6, 1903. Certified check for $1,500 on some national 
bank required. . 

Hamilton (Texas) School District.—Bonds Registered,— 
The State Comptroller on August 15 registered an issue of 
$5,000 bonds of this district. 

Hawkesbury, Ont.—Debentures Voted.—We are advised 
that this town on August 4 voted to issue $173,000 4¢ deben- 
tures—$100,000 for water works, $53,000 for sewers and $20,- 
000 for street improvements, The water and sewer deben- 
tures will not be issued until Oct. 1, 1908, and the street 
debentures not until Dec, 1, 1908, 

Hazlehurst, Miss.— Bond Sale.—We are advised that the 
$5,000 additional water and light bonds mentioned in the 
CHRONICLE July 26 have been sold. 

Hendersonville, N. C.— Bond Sale.—The $35,000 5¢ 30 year 
bonds voted at the election held May 6 have been sold to C. A. 
Webb & Co., Asheville, at par. 

Heron Lake (Minn.) School District.—Bond Sale.—On 
Augast 15 the $10,000 15-year school bonds described in the 
CHRONICLE July 26 were awarded to C, A. Boalt & Co., 
Babi ring at 101 and interest;for 44¢¢ bonds. Following are 

© bids : 

For 434 Per Cents. For 5 Per Cents. 
©. A. Boalt & Co., Winona. ...810,100 00 | Thos. J. Bolger & Co., Chic. ..810,300 00 
N. W. Harris & Co., Chicago. .*10,311 00 | First Nat. Bank, Barnesville. ry 4 


—— 8. A. Kean, Chicago. 

* Certified check said to be conditional, and therefore bid was rejected. 

Hicksville, Ohio.—Sond Offertng.—Proposals will be re- 
ceived until 12 m., August 25, by Carl M. Hart, Village Clerk, 
for $5,000 6¢ road-improvement bonds. Denomination, $1,000. 
Date, Aug. 25, 1902. Interest March 1 and September 1 at 
the First National Bank of Hicksville, Maturity, $1,000 
yearly on August 25 from 1904 to 1908, inclusive. Author- 
ity, Section 2835, Revised Statutes of Ohio. Bids must be 
accompanied by certified check for $100, payable at any bank 
in the village of Hicksville. 

Highiand School District, ['resno County, Cal._—Bond 
Sale.—The $2,000 6¢ 1-4-year (serial) gold bonds voted at an 
election held in June have been sold to the Oakland Bank of 
Savings at 102°80. 

Holdenville, I. T.—Bond Election.—An election will be 
held in this city to vote on the question of issuing $10,000 
school-house and $25,000 water- works bonds. 

Homestead, Pa.—Bond Sale.—On August 18 the $164,000 
4g coupon bonds described in the CHRONICLE of August 16 
were awarded to C. R. Williams & Co., Pittsburg, at 101:219 
and accrued interest. Other bidders were The Lamprecht 
Bros. Co,, Cleveland, 100°644 and accrued interest, and also 
S. A, Kean, Chicago, 101. 





Jefferson County, Miss.—Bond Offering.—Proposals will 
be received until 12 m., Sept. 2, by J. H. McBride, Coun 
Treasurer, for $30,000 5¢% 5-25-year (optional) bridge an 
court-house bonds, Denomination, $100, Interest annually 
at the Jefferson County Bank of Fayette. 

Jennings, Calcasieu Parish, La.—Bonds Re-awarded.— 
The sale of the $50,000 5¢ bonds, awarded on April 1 to Chas. 
H, Coffin, of Chicago, was never consumma and $45,000 
of the bonds have now been disposed of to F. R. Falton &Co., 
of Chicago, at par. 

Kennan, Wis.—Bond Election.—An election will be held 
“eo 25 to vote on the issuance of $3,000 road bonds. 

irkwood, St. Louis County, Mo.—Bond Sale.—On Aug. 
18 the $25,000 5¢ 20-year water bonds were awarded to N. W. 
Harris & Co., Chicago, at 111°304, Following are the bids: 
BW ris & Co lon. 8 | Tharrgenepeaae” & Cre 
8. A. Kean, Chicago........... 26,760 00 | Wernse & Dickman......._ .. 26,087 50 
seasongood & Mayer, Cincin. coe 00 | Donaldson Bond & Stock Co. 26,000 00 


w.d. yes & Sons, Cleve.. 00 | Thos. Bolger & Co..... neecooe 26,000 00 
Denison, Prior & Co., Cleve.. 25,562 50 


For description of bonds see CHRONICLE Aug, 2, p. 255. 

Knox County (P. 0. Vincennes), Ind.—Bond Offering.—C. 
A. Weisert, County Treasurer, will sell at pub'ic auction at 
2P. M. 7 2, $47,000 43¢¢:Washington Township free 










gravel bonds. Denomination, $587 50. Date, Sept. 2, 
1902. est, May 15 and November 15 at the National 
Park Baik, New York City. Certified check for $500 re- 
quired. Bonds run through a period of 20 years. 

La Crosse, Wis.—Bond Sale.—On August 4 $8,800 5¢ street- 
improvement bonds were awarded to the State Bank of La 
Crosse at 101005. Denomination, $380. Date, Aug. 10, 1902, 
Interest semiannually at yo A Treasurer’s office. These 
bonds are not a general city liability, but chargeable against 
the property, and are payable only out of the special assess- 
ments made upon the property benefited.. 

Lewisville School District, Denton County, Texas. —De- 
scription of Bonds.—We are advised that the $3,500 achool- 
house bonds recently voted will carry 6% interest and will 
mature inten years, subject tocall after 5 years. Date of 
sale not determined. 

Linn County (P. 0. Marion), lowa.—Bond Offering.—Pro- 
posals will be received until 1 P. M., September 8, by Chas, D, 
Carroll, County Treasurer, for $60,000 344% funding bonds. 
Denomination, $1,000. Date, Oct. 1,1902. Interest semi-an- 
nually at office of County Treasurer. Maturity, Oct. 1, 1919; 
optional after Oct. 1, 1907. Certified check for $200, payable 
to County Treasurer, required. The taxable value (equal- 
ized) for 1901 was $12,625,283, This issue is to fund ali the 
floating indebtedness of the county, which is the only debt 
the county now has. There is no litigation pending or threat- 
ened affecting the validity of these bonds or of the corporate 
existence of the boundaries of said county or the title of its 
present officials to their respective offices, 

Logan, Utah.—Bond Offering.—Proposals will be received 
until September 10 by Hattie Smith, City Recorder, for $65,- 
000 4% gold electric-light bonds. Maturity, 20 years; op- 
tional after 10 years, Authority, election held July 11, 

Long Branch School District No. 85, Monmouth County, 
N. J.—Bond Offering.—Proposals will be received until 11 
A. M., August 29, by the Board of Education, C. Asa Francis, 
Secretary, for $56,000 school-district bonds. Denomination, 
$1,000. Of these bonds, $19,000 will be dated Sept. 1, 1902, 
and will mature Sept. 1, 1912; $19,000 dated - 1, 1908, 
will mature Jan. 1, 1923, and $18,000 dated Jan, 1, 1903, will 
mature Jan, 1, 19838, 

Louisville, Ohio.—Bond Sale.—On August 15 $5,000 5¢ 
street-improvement bonds were awarded to J. Keim & Son, 
Louisville, at 101 and all expenses. Following are the bids : 
J. Keim & Son, Louisville..,.*$5,050 00 | New Ist Nat. Bank, Columbus.$5,052 60 
P. 8. Briggs & Co., Cincin..... 5,087 60 | State Sav. Bank Co.. Toledo... 5,089 00 

. J. Hayes & Sons, Cleve.... 5,067 00} Lamprecht Bros. Co., Cleve... 5,017 00 
R. Kieybolte &Co., Cincin..... 5,055 00| 8, A. Kean, Chicago........... 5,000 00 

* And all expenses. 

Denomination, $1,000. Date, Aug. 15, 1902. Interest an- 
nually at the Louisville Deposit Bank. Maturity, $1,000 
yearly on August 15 from 1908 to 1907, inclusive, 

Luck School District No. 3, Polk County,] Wis.—Loan 
Negotiated,—This district has borrowed $2,250 from the State 
Land Commissioners, 

Lugonia School District, San Bernardino County, Cal.— 
Bond Election.—An election will be held Sept. 2 to vote on 
the question of issuing’$15,000 5¢ 6-20 year (serial) bonds for 
a school house. Denomination of bonds, $1,000. 

Manchester, Adams County, Ohio.—Bond Offering.—Pro- 
posals will be received until 12 m., Sept. 1, by 8. N. Green- 
lee, Village Clerk, for $8,000 5¢ electric-light bonds. De- 
nomination, $500. Date, Sept. 1, 1902. Interest semi-annu- 
ally at the office of the Corporation Treasurer. Maturity, 
$500 yearly from Sept. 1, 1918, to Sept. 1, 1928, inclusive, 
Authority, vote of 306 for and 63 against. The bonded debt, 
including this issue, is $14,000. Floating debt, $8,000. 

Marshall, Mich.—Bond Sale.—On August 18 the 822,000 
4¢ 1-11-year (serial) refundingjbonds described in the CHRon- 
ICLE Aug. 16 were awarded to the Commercial Savings Bank 
of Marshall at 101°068, 

Medina, Qhio.—Bond Sale.—On “ees 16 the $1,500 5¢ 
water-works bonds described in the INICLE of Aug. 2 
were awarded to P. S, Bri é& Co., Cincinnati, at 101°167 
and accrued interest. Following are the bids : 

Fick ROO Osea HG 8 | ARMOUR 8 Os Me 

Memphis School District, Saunders County, Neb.—Bond 
Sale,—As a matter of record, we note the sale on June 80 of 
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1,500 5¢ bonds at par to Mr. Floyd Seybolt, Cashier of the 
k of Memphis, Date of bonds, Jaly 1, 1902. Interest, an- 
nual, Maturity, July 1, 1907. 

Meridian, Miss.— Bonds Not to be Issued at Present.—We 
are advised that it will probably be some months before the 
$150,000 bonds recently voted for a water system will be 
placed on the market. Negotiations are now in progress for 
the purchase of the present water pies, and if these fail, our 
informant adds, a new plant will be built. 

Millvale, Pa.—Bonds Voted.—By a vote of 400 to 12 this 
borough recently authorized $75, water bonds, It will 
promeniy be a month, we are advised, before any bonds will 

ued, 

Millward Township, Minn.—Bond Election.—An election 
will be held Aug. 27, to vote on the question of issuing $1,500 
1-6-year (cerial) road bonds. Securities for this purpose have 
already been voted, but it has been found that, owing to 
error, the former election wae not legal. 

Minneapolis, Minn.— Bond — pools will be 
received until 10 a. M., Sept. 5, by Committee on Ways 
and Means, care of Joshua Rogers, City Comptroller, for 
$250,000 83¢¢ water-works-improvement bonds. Denomina 


tion, $1,000. Date, July 1, 1902. Interest semi-annually at | O 
the fiscal agency of the city in New York. Maturity, J iyi, 


1982, Certified check for 2¢ of the value of bonds bi 
for, payable to C. 8. Hurlbert, City Treasurer, required. 
Mitchell County, Texas.—Bonds A wed.—The Attor- 
ney-General on August 15 approved an issue of $15,000 re- 
funding bridge bonds, 
Montgomery Township, Montgomery County, Pa.—Bond 


@Sale.—This township recently sold $11,000 4¢ road-improve- | 1 


ment bonds to the Albertson Trust & Safe Deposit Co., Nor- 
ristown. Matur ty, $3,000 in 10 years, $4,000 in 20 years and 
$4,000 in 30 gears. 

North Mifwaukee, Wis.—Description of Bonds,—We are 
advised that the $80,U00 water-works bonds recently author- 
ized, as stated in the CHRONICLE of Aug. 16, will carry 5¢ 
interest, payable annually at office of Village Treasurer. 
Maturity, $1,000 yearly on Nov. 1, from 1907 to 1909, in- 
clusive ; $2,000 yearly on Nov. 1, from 1910 to 1918, inclusive ; 
and $8,000 yearly on Nov..1, from 1919 to 1921, inclusive, 
Date of sale not determined. 

Oxford, Ala.—Bond Sale.—On August 1 the $6,000 6¢ 10-20- 
year (optional) gold bonds mentioned in the CHRONICLE July 
= = to the Trowbridge & Niver Co,, Chicago, 
a "666. 

Palatine (Town), Bontgemeey County, N. Y.—Bond Sale, 
—On August 18 the $80,000 81¢¢ gold bridge bonds described 
in the CHRONICLE Aug. 16, in conjunction with a like issue 
of bonds of the town of Canajoharie, were awarded to Ed- 
mund Seymour & Co., New York, at 100:078, 

Passaic County (P. 0. Paterson), N. J.—Bond Offering.— 
Proposals will be received until 2 P. M., Sept. 2, by the Boar 
of Chosen Freeholders, John Blauvelt, Chairman, for $75,- 
000 4¢ coupon bridge-rebuilding bonds. Denomination, 
$1,000. Date, Sept. 1, 1902, Interest, March 1 and Sept. 1 
at the First National Bank, Paterson. Maturity, Sept. 1, 
1917, Authority, ‘‘an Act in relation to county expendi. 
tures” approved April 2, 1878. Certified check of 1¢ re- 
quired. The assessed valuation of Passaic County property 
is reported as upwards of $71,500,000. The bonded debt of 
the county amounts to $621,000. 

Paulding County, Ohio.—Bond Offering.— Proposals will 
be received until 8 P. M., Sept. 8, by Allen Bybee, County 
Auditor, for the $20,000 57% bridge bonds originally advertised 
for sale on Aug. 12. Authority, Sections 871, 872 and 
2884a, Revised Statutes of Ohio. Denomination, $1,000. 
Date, Aug. 1, 1902. Interest semi-annually at the cffice of 
the County Treasurer. Maturity, $2,000 yearly on Aug. 1 
from 1909 to 1918, inclusive. Certified check or certificate 
of deposit for $500 on some bank in Paulding required. Bids 
A Naa ea asc Purchaser required to furnish blank 

nds, ; 

Proposals will also be received at the same time and place 
for $84,400 5¢ pike bonds as follows: 


$45,000 5 Nindeville Pike bonds of $1,000 each. Maturity, yearly on Sept. 1, 
$7,000 in 1403, 1906 and 1909, and §6,000 in 1904, 1906, 1¥07 and 1: 
15,000 5% Reeb Pike bonds of $1,000 each, Maturity. $2,000 yearly on Sept. 1 
rom 1903 to 1909, inclusive, except in 1906. when $3,000 will mature. 
9,400 64 Mubbard Pike bonds, nine bonds of $1,000 and one of $400. Matu- 
mty, $1,400 on Sept. 1, 1903, and $1,000 yearly on Sept. 1 from 1904 to 
. inclusive, except in 1006 and in 1909, when $2,000 wil] mature. 
16,000 53 Musseliman Pike bonds of $1,000 each. Maturity, $1,00u yearly on 
Sept. 1 frum 1908 to 109, inclusive, except in 1906, when $3,000 will 
mature. 


Authority, Section 4846, Revised Statutes of Ohio, Inter- 
est, semi-annual, Certified check for $1,000 required. Bids 
to be unconditional. Purchaser to furnish blank bonds, 

Peabody, Mass.—Bond Sale.—On August 14 the $95,000 
81¢% 1-19-year (serial) school bonds were awarded (as stated 
last week) to R. L. Day & Co. and Merrill, Oldham & Co, 
at 101°079. The bids received were as follows : 

RB. L. Day & Co., Boston... 101 Denison, Prior & Co.. Boston...100°522 


Merrill, Oldham & Co., Boston..101°°79 | Dennett, Crane & Blanchard, 
N. W. Harris & Co., Boston..... 101°075| Bos ‘ 





Mids rchapeéeeanonnnese..cocecs 100°478 
Mason, Lewis & Co., Boston.....100°05 | Estabrook & Co., Boston........ 100°15 
Blodget, Merritt & Go., Boston..100°65 18. A. Kean, Chicago.............. 100°06 


For further description see CHRONICLE Aug. 9, p. 305. 

Peoria Township, 111—Bonds to be I:sued —This town- 
ship (J. C. Lindsay, Clerk,) will advertise for sale some time 
next month an issue of $66,000.3%¢¢ refunding Atlantic & 
Decatur RR. bonds. Authority, vote of 5,655 for to 1,145 
against at recent spring election. Denomination, $1,000, In- 
terest, semi-annual. e bonded debt of the township, in- 
cluding this issue, will be $116,000. 





Pipestone, Minn.—No Bond Election.—We are advised 
that the election to vote on the issuance of $25,000 water 
bonds was not held on August 12, the date reported to have 
been set for that purpose, and that the matter has been in- 
definitely postponed. 

Pomeroy, Garfield County, Wash.—Bonds Voted.—This 
place on August 4 voted to isene $26,500 gold water-works 

ds. These bonds are a lien against the water system 
only, and 90% of the water revenue is placed in the sinking 
fund to provide for their payment. Date of sale not fixed, 

Portland, Ore.—Bond .—On August 11 this city sold 
$11,800 6% 1-10-year ‘(optional) street-improvemont bonds, 
part to the United States National Bank at 10314 and part to 
Abe Tichner at 105, 

Quincy, Mass.—Bond Sale.—An issue of $60,000 84¢¢ 1-40- 
year (serial) sewer bonds has been awarded to R. L. Day & 
Co., ton, at 101'917, Following are the bids : 

R. L. Day & Co., Boston..........101°917 | Blodget, Merritt & Co., Boston..101°31 

N. W. Harris & Co., Boston..... 101°625 | Merrill, Oldham & Co., Boston..100°469 
Date, July 1, 1902. Interest, Jan. 1 and July 1. 

Rediands, Cal.—Bonds Ke-awarded.—The ,000 4i¢¢ 
1-40-year (serial) gold street bonds awarded on July 2 to the 
akland Bank of Savings at 105°80 have been re-awarded 
to N. W. Harris & Co., Chicago (the second highest bidder 
at the original sale), at their bid of 104°50.1 

Ronceverte, W. Va.—Bonds Re-awarded.—_We are ad- 
vised that the eale of the $18,000 5¢ 10-80-year (optional) 
water and sewer bonds awarded on July 5 toS. A. Kean of 
Chicago was never consummated, and that the bonds were 
oo y sold to the State at par. They are dated Aug. 1, 


Rushford, Minn.—Bond Sale.—On Angust 15 the $7,000 4¢ 
4-10-year (serial) electric-light bonds described in the CHRON- 
ICLE July 26 were awarded to the Bank of Rushford at par 
and accrued interest. Bids were also received from Thomp- 
son, Tenney & Crawford Co., Chicago, and from Kane & 
Co., Minneapolis. 

St. Francisville, La.—Bonds Voted.—The issuance of $10,- 
000 5¢ 20-year water and electric-light bonds was authorized 
at the election held Aug. 12, 1902, 

Salem, Ohio.—Bond Offering.—Pro will be received 
until 12 M., September 10, by Geo. Holmes, City Clerk, for 
the following bonds: 
$1,500 5% 1-5-year (serial) East; Fifth Street sewer_bonds, in denomination of 


800 58 1-5-year (serial) Vine Street sewer bonds, in denomination of $160, 
2,000 54 ere (serial) East Seventh Street sewer bonds, in dencminatien 
u 


of $4.0, 

Date of bonds, Sept. 1, 1902. Interest, annual, A draft for 
$100 must accompany bids for each issue. 

Sandusky, Ohio.—Description of Bonds,—The $45,000 bonds 
recently authorized by the City Council for the purchase of 
certain real estate for the construction of wharves and land- 
ings and the improvement of the water front will be issued 
in denomination of $1,000, dated Sept. 1, 1902. Interest, at 
the rate of 4¢, will be payable semi-annually. Maturity, 
$5,000 yearly on Sept. 1 from 1917 to 1925, inclusive, Au- 
thority, Sections 2835 and 2836, Revised Statutes of Ohio, 

Sanford, Me.—Bonds Authorized.—The issuance of $25,000 
814% school house bonds has been authorized. Securities are 
to mature $1,000 yearly, beginning in 1905. 

San Saba County, Texas.—Bonds Approved.—The Attor- 
ney geen on Aug. 18 approved an issue of $5,000 bridge 

in ie 

Saratoga Springs, N. Y.—Bond Sale.—On Aug, 19 $50,000 
4% sewer and water bonds were awarded, $45,00u to Edmund 
Seymour & Co., New York City, and $5,000 to L, W. James, 
Saratoga. The premium aggregated $1,007 30, Denomina- 
tion, $500. Interest semi-annually March 1 and Sept. 1. Ma- 
turity, $10,000 yearly on Sept. 1 from 1917 to 1921, inclusive, 
Authority, Chapter 400 of the Laws of 1902, 

Schodack Union Free School District No. 10 (P, 0. Cas- 
tleton), N. Y.—Bond Sale,— This district recently sold $4,000 
4% 1-8-) ear (serial) school bonds to Isaac W. Sherrill, Pough- 
keepsie, at 100°21. Denomination, $500. 

Shenandoah, Va.—No Bond Election.—It has been found 
that a water system will cost more than the city can borrow 
under the law, and the contemplated election to vote bonds 
for the pur will therefore not be held. 

Smith’s Fall Ont.—Debentures Not Sold.—We are ad- 
vised that the $43,162 4¢ debentures offered for eale on Aug- 
ust 16 have not yet been disposed of, but that negotiatio: s to 
that end are now under way. 

South Bend, Ind.—Bond Sale,—On August 15 $8,500 and 
$8,500 834¢¢ bonds were awarded to Denison, Prior & Co., 
Cleveland, at 100°27 and accrued interest; aleo cost of print- 
ing bonds, Following are the bids : 


Denison, Prior & Co., Cleve. .$22,060 40 | N. W. Harris & Co., Chicago.$22,000 
E. M. Campbell & Co,. Ind’lis. 22,052 00 | 8. A. Kean, Chicago..... eoeees 22,000 


Date. Sept. 1, 1902, Interest eemi-annually at National 
Park Bank, New York. Maturity, Sept. 1, 1912. 

South Sharon (Pa.) School District.—Bond Sale.—On 
August 15 $39,500 44¢¢ echool bonds were awarded to Dick 
Bros. & Co, at 100°585 and interest. Following are the vids: 


Dick Bros. & Co., Phila....... $30,781 00 | F. T. Harrington.............. $39,604 00 
W. 8. Toad & Co., cin.... 39,700 £0 | Denison, Prior & Co., Cleve.. “9.610 00 
Lamprecht Bros. Co., Cleve.. 30,631,566! S. A. Kean, Chicago, ......... 1 ¥£0000 


Denomination, $500. Date, Aug. 1, 1902, Interest eemi- 
annually at Colonial Trust Co., South Sharon, Maturity, 
$5,000 on Ang. 1, 1907; $5,000 Aug. 1, 1912; $7,000 Ang. 1, 
1917; $10,000 Aug. 1, 1922, and $12,500 Ang. 1, 1927. The 
small debt of the School Board will be lifted by this loan and 
the balance used to construct a new building. Assessed valu- 
ation of real estate, $1,988,835. 
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r ringfleld, Ohio.—Bond Sale.—On August 5 an issue of 
4; 9 yea a orat 108 608 bonds was awarded to the Spring- 
jety at 102 
astanfo rd (Ky.) School District.—Bids Rejected.— All bids 
received on Angust 12 for the $6,000 6 | cent schoo) 
poor] described in the CHRONICLE August 9, 1902, were re- 
jelpbar Springs, Texas.—Bonds Voted.—Bond Offer- 
al is town recently voted to issue $20,000 4¢ 20 40-year 
optional) water works-improvement bonds. Denomination, 
Soo. Date, Aug. 1, 1902. Interest parade at the Hanover 
National Bank, lew York City. Proposals, we are advised, 
will be received at any time for these bonds; the time for 
final closing, however, has not yet been fixed. 
Tarentum, Pa.— Bends .—The issnance of $83,000 
bonds to take up the apa ugh is being considered. 
Tiffin, Ohio.— Bona Sale. Auger 15 the $12,500 4¢ 10- 
year refonding bonds Fmt in the CBRONICLE of July 26 
were awarded to the Tiffin Savings Bank, Tiffin, at 102-082. 
Following are the bids : 


eer $12 760 25 | B. B. Kleybolte & Go & Go.. Cincin. ..912.685 

Sraagess al Basi Srieses nage & | am i iiayes & ro bo, evs: ieee: 9 

Tonawanda, N. ¥.—Bond Election.—An election will be 
held September 4 to vote on the question of isening $80,000 


water bonds, 

Troy, N. Y.—Bond wing repels will be received 
until 12 u., Auguet Le Roy Rickerson, City Comp- 
troller, for $578. 125 88 ats additional water-works bonds, 
Denomination, $1,000. Date, July 1, 1902. Interest semi- 
anpually in New York City. Maturity, Ss. 000 in 1916; $25,- 
000 in each of the ears 1917, 1918 and 1935; $20,000 in 1919 
000 in each of the years 1921, 1925, 1926, 

,000 in each of the years 1922, 1928, 
1981, 1982 and 1988; 5,000 in 1980; $88,125 88 in 1986.- Au 
theeity, Chapter 576, Laws of 1898, as amended by Chapter 


Vancouver ( Wash.) School District.—Bonds Voted.—This 
district on Aug. 4 authorized the issuance of $22,000 high- 


school- pallding bende, 

Mey ry Ey iss.— Bond Sale.— All bids received August 11 
for the $50, city-hal] bonds were rejected, and the bonds 
were awarded S yey ust 14to John Noveen & Co. of Chi- 
je 0, at P par, lees $4 il expeneres and blank bonds, the bid 

g for4 


“Weeo, Texas.— Bonds Authorized.—The City Council has 
authorized the iesuaz ce of $200,000 bonds for the purchaee 
or the building of a water-works system. 

Waterloo, lowa.—Bonds Authorized,—The Citg Council 
has ination, 9000 the issuance of $50,000 5g sewer bonds. De- 
pominatio Date, Nov. 1, 1902. Interest eemi-annu- 
ally at the ber National Bank, New York City. Maturi 
$7 000 May 1, 1904, and $8,000 yearly on Ma 1 in 1905 and in 
1906 and ,000 on May 1 in the years 1907, 1908 and 1909. 
These bonds will not be sold until some time in November. 

000 a fen (Ill) School District.—Bond Sale.—The $0, 

g bet (serial) echool bonds mentioned in the 
il 19 bave been sold at private sale to the 
fin a3 Natic Bank of Waukegan. 

Westerville, Ohio.— No to be Issued.—_We are ad- 
vised that tbe barat going the rounds that this village pro- 
poses to issue $10,000 water bonds are incorrect. 


Westfield Union Free. School District, Chautauqua 
County, N. ¥Y.—Bond Offering.— Proposals will be recived 
until 8 Pp. M., Sept. 2, by Grant 8. Flagler, Clerk Board of 
Education (P. O. Westfield), for $6,000 4g registered school 
bonds. Denomination, $1,000. Date, Sept. 1, 1902, Inter- 
est, January 1 and July 1. Maturity, $1,000 yearly om Jan- 
uary 1 from 1905 to 1910, inclusive. 

The official notice of this bond offeringhwill be found among 
the advertisements eleewhere in this Department. 





435, Laws of 1894, and 
check for 1s required, 
BU 


the eum of $50,000 at 33¢¢ interest. 
ticipation of the collectiun of taxes. 


Chapter 870, Laws of 1900. Certified 


empurary Loan,—The State Bank has borrowed 
temporarily from the National Park Bank of New York City 
Loan was made in an- 


Pre 
E. 
school bonds, 





West Orange (N. J.) School District —Bond Offering 
fals will be received until 
reeman, Clerk, for $10,000 4¢ gold coupon Pleasantdale 
Date, Aug. 1, 
Interest payable eemi-annually. 


8 P.m., September 2, by O. 


1902 Dencmiration, $1,000, 
Maturity, $6 000 Feb. 1, 











NEW LOANS. NEW LOANS. INVESTMENTS. 
#180,000 86,000 MASON, LEWIS &CO. 
PUBLIC LIBRARY BONDS UNION FREE DISTRICT No. 1, ‘islet BANKERS, wey 
of the WESTFIELD, NEW YORK, Monadneck Building, 60 Devonshire St. 
School District of aie 
SCHOOL BONDS. RAILROAD BONDS. 


CINCINNATI, OHIO. 


Sealed pr-posals will be received by the Bcard of 
Trustees of the Public Library of the ~cboo! District 
of Cincinnati, Ohio,on SEPTEMBER 9, 1902, at 12 
M., at the office of said Trustees in said city, for the 
purchase of the Whole or any part of one hundred 
and eighty thousand doilars of bonds to be issued 
by said board under an Act of the General Assembly 
of Ohio, passed May 9, 1902, entitled ‘‘An Act to eu- 
able the Hoard ef Trustees of the Public Library of 
the Seheol District of Cincinnati to receive donations 
in the ioterest of said ] brary; to establish brancn 
libraries, and to issue bends forthe purchase of sites 


therefor and tu levy @ tux for the payment of iater- | __ 


est, provide for a siuking fund and final valuation of 
said bonds.” 

The said bends are to be issued and sold by the 
said Trustees in order to enable them to carry out 
tne provisiens ef the donation ef Andrew Carnegie, 
Esq., for the erectien of branch libraries in said 
scheol district, whieh donation was conditioned 
upen the said beard farnishing the sites therefor 
and applying aupnually a sum ior the support and 
maintenance of same. The Trustees being able from 
their p: esent resources to support the said branches, 
as required, the legisiation referred to was obtained 
from the Seventy fift General Assembly of Obio as 
above set forth £ rthe purpese ef enabling them to 
previde said sites. 

The said bonds will be issued in registered or cou- 
pom form avd in such amounts as the purchaser may 
desire. Tney wil be da ed October Ist, 1902, will be 
payable in fi:ty and redeemable in thirty years from 
date of issue; will bea interest, payable semi-an- 
nually, at the rate of three and one half per centum 
perapnum,and will be made payable, both as te 
principal and interest, at the Atias National Bank, 
Cincinnati, Ohio. 

The pavment of the interest and principal of said 
bonds will be provided for by a tax to be annually 
levied by said Board of Trustees, certified under said 
oa ate _ ona Assembly, and placed upon the 

rty of said school district. which in- 
by the ty of enemas and the territory there- 
to attached for school parpe poses. 

The board reserves the right to reject any or all 
bids. m accompany their bids with a 
certified check to the order of the said Trustees for 
5 a — of the amount of the bonds they offer to 


pure 
Bide © ill, be be ee ae ee a Fablic carey 


oard of Tru 
tees of see Puplie f Sears ot the’ f hool Di 
Ree eS y Se be istrict of 


A crroular of informatien rding the issue and 
sale o' sa:4 bonds may be had of th $ s Trastecs © upon 


1, August 11, 1902, 
THB BOARD OF TRUSTEES OF THE PUBLIC 
LIBRARY OF THB SCHOOL DISTRICT OF 


CINCINNATI. 
By DRAUSIN WULSIN, President. 


ih 


Sealed bids will be received by the Board of Edu 
cation of Union Free School District No. 1, of the 
Town of Westfield. Coun'y of ‘ hautauqua, and 
State of New York, until THREE P. M., SEPTKM- 
BER 2D, 1902, for the sale of any part of $6,000 
Registered Scoool Bonds of said District. Denomi- 
nation $1,000 each. dated September Ist, 1402, and 
payable as follows: $1,00" on January Ist, 195 and 
$1,010 on January lst of each year thereafter until 
the whole amount is paid, with interest at the rate 
of four per cent per annum, payable semi annuaily 
(Janaary and July) 

Inquiries ana proprosale should be directed to 

RANT 8. FLAGLER. 
Clerk, Board of Education. 
Wes.field, N.Y. Y. 


MUNICIPAL _ 


AND 


Public Service Corporation 
BONDS. 


E. H. ROLLINS & SONS 
BOSTON. 


Denver. San Francisco, 


Perry, Coffin & Burr, 


INVESTMENT BONDS 
60 State Street, 
BOSTON. 








Blodget, Merritt & Co., 


BANKERS, 


16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 


STATE, CITY & RAILROAD BONDS. 











CORPORATION 
Cheice issues. 


Street Railway and Gas Companies, 
LIST ON APPLICATION. 





FARSON, LEACH & 00. 
Public Securities, 


NEW YORK. BOSTOR, 


PHILADELPHIA. 


OHICAGO. 





SPECIAL OFFERING. 
$8,000 Albion, Neb., 4s to net 4%. 
4,500 Randolph, Neb., 5s to net 444%. 
6,000 Monroe, Iowa, 5s to net 4%, 
3,907 ‘Bloomfield, Neb. 5uto net 4s. 
And other Bonds. 
Additional information on application. 


Chas. S. Kidder & Co., 


184 La Salle Street, CHICAGO, 





9. Aruold Scudder & Oa., 
Bonds, 


523 WESTERN UNION BUILDING, 
Chicago, tllinois. 


The cheapest that are good; the best wt the price. 


BONDS AND STOCK 


CE BYIFICATES 


ey ens 
ALBERT B. KING G&co., 
Engravers 


Telephone Connection.) 32 1 iow St., New York. 
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1928, and $5,000 Feb. 1, 1924. Bonds will be delivered on 
Sept. 15. Purchasers must state the price they will pay, as of 
Aug. 1, with the understanding that they pay in addition 
accrued interest to date of delivery. 

West Point, Ga.—Bond Sale.—On August 20 $10,000 4¢ 
water-works bonds were awarded to W. W. Wisdom, La 
Grange, at 9714. A bid was also received from John W. 
Dickey, who off: red 94 for the bonds. Denomination, $1,000. 
Interest semi annually at Clerk and Treasurer’s office, Ma- 
turity, 30 years, 

Wheeling, W. Va.—Bond Sale.—On August 14 the $202,200 
4g refunding bonds described in the CHRONICLE July 26 were 
awarded as follows, the average price being 10209 : 








Louis F. Stefel (Series A.” SBR. 202). ......0..- cece nv anevecccannccceces 104°S0 
Wheeling savings Bank (Series * * 96.000 : *'104°10 
J Suns 0, (Series “F,” $1. | Series “K ” §2,000,).103°6¢6 
Sonkin Oppealormer mhevige Mi” nad 2M ASR OUO eee O10 
Tr 'W thts oOo toemncsains bewes COMM net ooo ET 


Besides the abuve, S-asongood & Mayer offered $202,500 
for the bonds and Denison, Prior & Co., Cleveland, and 
White & White of Wheeling $208,171 for the same, Bids of 
par from the State of West Virginia and 8, A. Kean of Chi- 
cago were not considered, it stated, as they were not 
————— by a certified check. 

White Piaios, N. Y.—Bond Sale.—On August 18 the $11,- 
000 4% current-indebtednees bonds descri in the CHRONI- 
CLE of August 16 were awarded to O’Connor & Kahler, New 
York City, at 102082 and accrued interest, 

Whittier School District, Los Angeles County, Cal.— 
Bond Saie.—An issue of $12,000 Whittier School District 
bonds was awarded to the Oakland Bank of Savings at 103°50. 

Winnsboro, 8. C.—Bond Sale.—On August 15 the $10,000 
414% 20-40 year (optional) electric-light bonds described in 
the CHRONICLE August 9 were awarded to N, W. Harris & 
Co,, Chicago, at par. A bid was also received from §S, A. 
Kean of Chicago of par, lees 24 for preparing the bonds, etc. 
In reporting this sale our informant adds that he thinks that 
other bids were delayed, owing to the excessive rain on 
August 14 causing a washout on the railroad above Winns- 


boro, 
Wortham Independent School District, Freestone Co., 
Texas.— Bond Sule,—The $6,000 5¢ school-district bonds re- 





Austin at par. Denomination, $500, Interest, semi annual. 
Maturity, July 1, 1922; optional after July 1, 1912, 

Wylie Independent School District, Collin County, Tex. 
—Bond Sale.— On August 16 the State Board of Education 


pument the $8,200 81¢¢ 10-20 year (optional) school-house 
nds described in the foconees An a 3. 


Yazoo City, Miss.—Bond Offering.—Pro will be re- 
ceived until 6 Pp. m., Sept. 8, by Board of Mayor and Alder- 
man, for $175,000 5¢ water-works, electric-light and sewer- 
age bonds. Denomination, $500. Interest. ing 1 and 
Jaly 1, Maturity, 20 years; optional after 5 years. Certified 
check for 5s, pe able to E, J. Poursine, City Clerk, required. 

Yonkers, N. ¥.— Bona Sale.—On August 16 the $8,000 4¢ 
assessment bor ds maturing Feb. 1, 1904, and the ¢4 452 80 4¢ 
emer, bends maturing July 15, 1903, were awarded to 
the Yonkers Water Board at 100°70 and 100°12. respectively. 
A bid of 100°09 was made for the bonds by the Yonkers Sav- 
ings Bank. For description of bonds see CHRONICLE Aug. 16, 


p. 359. 

Youngstown, Ohio.—Bond Offering.— Proposals will be re- 
ceived until 2P, m., Aug. re Wm. I. Davies, City Clerk, 
for the following bonds : 
$550 5% prom, aerate, ae ponte. maturing ene bond of $110 yearly em Ost. 1 

960 5% Shelby Street G. and C. No. 1 bonds, maturing one bend ef $180 yearly 
on Oct. 1 from 1904 to 1908, inclusive. 

475 56% Shelby Street G. and C. No. z bonds, maturing one bond of $1(0 yearly 
on Oct. 1 from 1904 to 1907, inclusive, and $75 on Oet. 3, 1903. 

Bonds are dated Sept. 8, 1902. Interest will be payable 
semi-annually at the office of the City Treasurer, Purchasers 
must be prepared to take the bonds not later than Sept. 8, 
the money to be delivered at one of the city banks or at the 
office of the City Treasurer, A certified check for 2¢ of the 
amount of bonds bid for must accompany proposals. 

Youngstown (Ohio) School District.—Bond Offering.— 
Pro s will be received until 12 m., September 1, y Ay 
Board of Educaticn—W. N. Ashbaugb, Clerk—for $38,000 4% 
school bonds. Denomination, $1,000. Date, Sept. 1, 1902. 
Interest semi-annually at City Treasurer’s office. Maturity, 
$10,000 pet 1, 1911; $10,000 Sept. 1, 1912; $9,000 Sept, 1, 1918, 
and $9, Sept. 1, 1914, Authority, Section 3994, Revised 
Statutes. Certified check for 10g of the amount of issue 
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cently registered have been sold to W. J. & H. N. Swain of | required. 
INVESTMENTS. INVESTMENTS. INVESTMENTS. 
J. F. WILD & CO. |N. W. HARRIS & CO.) Geo. D. Cook Company, 
BANKERS, SAVESRS, INVESTMENT SECURITIES, 


Indianapolis, Ind. 


FOR SALE, HIGH-GRADE 
MUNICIPAL 
RAILROAD 
CORPORATION 


BONDS. 


Ol’est Bond Mouse in Indiana. 
Prices and circulars upon application. 


MacDonald, McCoy & Oo., 
MUNICIPAL AND CORPORATION 


BONDS. 
171 La Salle Street, Chicago. 





31 and 33 PINE ST., NEW YORK. 
CHICAGO. BOSTON 


Deal exclusively in Municipal, 
Railroad and other bonds adapted 
for trust funds and savings. 


188UB TRAVELERS’ LETTERS OF OCREDI?Z 
AVAILABLE IN ALL PARTS OF THE WORLD 


Quotations furnished for purchase, sale or exchange. 


BONDS 
SUITABLE FOR 
Savings Banks, 
Trust Companies, 
Trust Funds, 
Individuals. 





Rudolph Kleybolte & Co., 





aBNSrAL ey BONDS 


Netting from 84¢ to 6¢ always on hand. 
DUKE M.FARSON &CO. 


115 Dearborn St., CHICAGO. 
Send for our Investment Circulars. 


T. B. POTTER, 
OoRPORATION BONDS, 
172 Washington Street, 


CHICAGO, - - = 
LIS? ON APPLICATION. 





ILLS. 


1 NASSAU ST., NEW YORK CITY 


INVESTMENT BONDS. 


SEND FOR LIST. 


OENISON, PRIOR & CO. 


CLEVELAND. BOSTON. 


CHOICE OKLAHOMA 
FIRST MORTGAGES 


On Improved Farms 
Netting the Investor 6 per cent Interest. 
Send for booklet and latest offering. 


WINNE & WINNE, 


Winne Bailding, WICHITA, KANSAS 











F,R. FULTON & CO., 


Municipat Bonps, 
171 LA SALLE STREET, 


CHICAGO. 


Mention this paper. 


Counselman Buildine, 238 La Salle St. 
CHICAGO. 


Broad Exchanve Building, 25 Broad St. 
NEW YORK. 


Mexican Government and State Bonds, 





C. H. WHITE & CO, 


BANKERS, 
51 Liberty St., New York. 


INVESTMENT 
SECURITIES 


FOR SALE 
NETTING FROM 4% TO 6%. 


OFFERINGS MAILED ON REQUEST. 


MUNICIPAL BONDS. 
E. C. STANWOOD & Co.. 
BANKERS, 
121 Devonshire Street. 
BOSTON. 


VICKERS & PHELPS, 
15 Wall Street ° New York. 
INVESTMENT BROKERS, 
HIGHEST GRADE RAILKOAD 


BONDS. 











Cc. D. KNAPP, JR., & CO., 


BANKERS and 
Dealers in Investment Securities, 


31 Nassau Street, 153 La Salle Street, 
KEW YORK CITY. CHICAGO. 








GILT-EDGE VERMONT BONDS. 


Burlington 4s, 
Middlebury 4s. 
Essex Junction Gold 4s. 
HABRY B. POWELL & 00, 
Weodsteck, Vermont. 
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THE AMERICAN 
MANUFACTURING 
COMPANY, 


63 WALL STREET, NEW YORK. 


THE GRAND PRix 








WAS AWARDED AT THE PARIS EXPOSITION TO 
WHITING’S ee PAPERS. 
Ly AD tale ete highest 

It they are 
le. Insist o 
dence and our 
ting’s | 

es and booklet 
WHITING PAPER COMPANY, 


HOLYOKE, MASS., 
Anp 150 Duane SrrREeEt, New YORE, 


SECURE BANK VAULTS. 


BEE 





having 

ur office moeeners. 
Papers in you B 
free. 








QENUINE 
WELDED CHROME SEBEL AND IRON 


Round and vise nore and iat Plates and Angle 
FES, VAU TS, &. 
Cannot be peat Cut or Drilled, and positively 
Bu. urglar Proof. 


CHROME STEEL WORKS, 
Kent Ave., Keap and Hooper 8ts., 
Sale Man’f’ersinthe U.S. BROOKLYN, N, ¥. 


facob Rubino, 

3 BEOAD 8T., Drexel Bidg.. NEW YOR 
BROKER AND DEALER IN 
Ratiway Bonds, Guaranteed Stocks ans 
other Investment Securities 
Pent do NOT NKED REORGANIZATION 


R. A. Lancaster & Sons, 


BANKERS, 
NO. 10 WALL STREET, 
NEW YORK. 
DEALERS IN 


INVESTMENT and rie 
SECURIT 








Southern eis a Specialty. 


We Want te Buy Entire Issues et 
WATER, GAS and ELECTRIC LIGHT 
COMPANY BONDS. 


W. J. HAYES & SONS 


CLEVELAND, OHIO. 
Boston, Mass. Cincinnati, Ohio, 


STAR MILK COOLER CO, 


Sanitary Dairy Engineers, 


PLANS AND SPECIFICATIONS FURNISH ED 
FOR HYGIENIC DA 


Manufacturers of 


Star Sanitary Dairv Apparatus. 
Factory: Haddonfield, N. J. 


Max B. borg, BONDS. 


BROKER IN INVESTMENT SECURITIES, 











Zusurauce, 


trust Companies. 





OFFICE OF THE 


ATLANTIC MUTUAL 
INSURANCE CO. 


New York, January 21st, 1902. 
The Trustees, in conformity with the Charter 
of the Company, submit the following state- 
went of its affairs on the 3lst of December, 
1901: 


! remiumson Marine Risks from 
lst January, 1901, .o 3lst De 


cember, 1901......-. —...... $3 604,917 63 
Premiums on Policies not 

warked off lst January, 1901. 699,323 61 
Total Marine Premiums......... 


$4 304,241 24 


Premiums marked off from ist 
January, 1901, to31lst Decem- 
ber, 1 $3,512,389 71 





Interest received 
during the yee. $275,102 19 
Rent receive 


54,889 85 
$329,992 04 


Losses paid during 
the year which 
were estimated 
in 1900 and pre- 
vious years..... 
occurred and 
were estimated 
and paidin } 1901 1,458,859 48 


$1,857,044 29 





$398,184 81 


Less salvages 112,031 98 
Re-insurances 85,617 65 
$197,649 63 


Returns of Premi- 
ums & Expenses, $430,511 52 


$1,659,394 66 
The Cosapeny, has the follow- 
re | Assets, viz.: 

United States and State of New 
York Stock, City, Bank and 
other Stocks.......... 

Loans secured by Stocks and 
speci 1 depecite | in Banks and 





$5,403,824 00 








Trust Comvany................ 1,291,236 62 
Real Estate. cor. 
Wall & William 
Streets, cost....81,017,000 00 
Paid toward erec- 
tionof new —. 
ine 1,547,000 00 
Other Real Estate 
and claims due 
the Company.... 25,000 00 
——-—-—-_ 2,639,000 00 
Premium Notes and Bills Re- 
ply ae OE 1,159,385 19 
Cash in the hands of European 
bankers to pay losses under 
policies payable in foreign 
countries, .... 253,193 27 
Cash in Bank.. 225,71012 
AMOUNteccccccasces seceesces: $10,972,349 2U 


Six per cent interest on the outstanding cer- 
titicates of protits will be paid to the holders 
thereof, or their legal representatives, ou and 
after Tuesday, the fourth of Feoruary next. 

The outstanding certificates of the issue of 
1896 will be redeemed and paid to the holders 
thereof, or their legal representatives, on and 
after Tuesd ay the fourth of February next, 
from which date all interestthereon will cease. 
The certificates to be produced at the time of 
wy eon and canceled. 

dividend of Forty per cent is declared on 
the net carned premiums of the Company for 
ed ear ending 31st December, 1 901, for which 
rtificates will be issued on and after Tues- 
day, » the sixth of Muy next. 
y order of the Board. 


J. H. CHAPMAN, Secretary. 


TRUSTEES: 
Gustav Amsinck, Francis H. Leggett, 
Francis M. Bacon, Leander N, Lovell, 
Vernon H. Brown, Lewis Cass Ledyard, 
Waldron P. Brown, Charles H. Marshall, 
William B. Boulton, weorge H. Macy, 
Joseph H, gpapman, Levi P. Morion, 
George ©. Cla W.H. H. Moore, 
James G. “De Forest, 
William E. Dodge, 
Cornelius Eldert, 
Evala Fleitmann, 
Clement A. Seco, 
*nson W. 





Frederic A. Paszena, 
Henry Parish, 
George W. Quintard, 
A. A. Raven, 
John L. Riker, 
Douglas Robinson, 
John D. Hewlett, Gustav H. Schwab, 
Charles D. Leverich, William C. Sturges. 
A A. RAVEN, President. 
F.A PARS ONS, Vire-Pres’t. 








20 BRVAD STREET, - NEW YORK. 





ph he eg ELDERT, ad Vice-Pres, 
THEO. P. JOHNSON, 37d Vice-Pres’t. 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO. 


Capital, - - ~ 
Surplus, - = » 


-CHARLES G. DAWES, President. 
W. IRVING OSBORNE, Vice President. 

A. UHRLADUB, Vice-President. 
LAWRENCE O. MURRAY, Sec’y & Trust Officer. 
WILLIAM R. DAWES, Cashier. 
CHARLES T. WEGNER, Asst. Cashier. 
MALCOLM McDOWELL, Asst. Searetary. 
MAX PAM, General Counsel. 


DIRECTORS: 

FRANK 0. LOWDEN 
HARRY RUBENS, 
GRAEME STEWART, 


$4,000,000 
1,000,000 


A. J. EARLING, 

MAX PAM, 

CHAS. T. BOYNTON, 

CHARLES DEERING, THOMAS R. LYON, 

P. A. VALENTINE, ALES. H. REVELL, 
CHARLES G. DAWES. 


SAVINGS AND TRUST 
DEPARTMENTS. 


Maryland Trust Co., 


N. W. Corner Calvert and German:Streets, 
BALTIMORE. 
CAPITAL, - - $2,125,000. 
SURPLUS, - -. $2,437,500. 
A Legal Depository for Court and Trust Funds, 
SAFE DEPOSIT BOXES FOR RENT. 


Acts as Financial Agent for Stutes, Cities. Towns. 
Railroads and — ‘= rations. Tr 


BANKING, 





interest and divid ends. 
J. WILLCOX BRON IN, President. 
lst Vice-President. 


esident. 
J. BER RNARD SCOTT. Secy. & Treas. 
ARROLL VAN NESS, Asst. Secy. & Treas. 


DIRECTORS: 
Wm. A. Marburg,;| J ig <3 Brown,, J. A. Tompkins, 
H. J. Bowdoin, B. N. Baker, 8. Mandel 
Leopold Strouse, | Fred’k W. Wood,| Joh 
Andrew D.Jones,| J. L. Black 


Henry Walters, ‘well, 
Ww. B Brooks Jr.,| Joshua Lavering.| Geo. Cc. Jenkins, 
| Jobn 8. Wilson 


Lloyd Be eer James Bond, 
H. x aker, | J.8. "Le m 
. C. Tall, 


. D. 
Clayton C G. A. von Lingen,| L. F. Loree. 





“The Oldest Trust Company in Oregon.” 


PORTLAND 
TRUST COMPANY 


OF ORECON. 


INCORPORATED APRIL 22, 1887. 


BENJ. I, COHEN, President. 
B, LEE PAGET, Secretary. 


The Poritiand Trust Company of Oregon 
fesves Intevest-Bearing Certificates ef 
Deporit upon the following terms: 

On Spectal Certificates of Deposit. not less than 
$500 each,” payable upon 10 days’ call by the holder 
or 10 days’ notice by the Trust Company, 33¢ per 
cent per annum. 

Payable on 30 days’ call or 30 days’ netice, 34 
per cent,per annum. 

Payable on 90 days’ call or 90 days’ notice, 4 per 
cent per annum. 

On certificates’ of $5,000, or over, interest will be 
paid quarterly or semi-annually if desired 


PORTLAND TRUST COMPANY OF OREGON, 
109 Third Street, Portland, Ure. 





CAPITAL, $2,000,000. 
SURPLUS & PROFITS, $4,289,362 59, 


Fiveuity Trust Gompany 
PUILADELPUIA. 


Fred. H. Smith, 


“TOCK BROKER, 66 BROADWAY, N.Y. 
Manhattan Life Insurance Building. 
UNLISTED BONDS AND STOCKS, 








wpethes in or eee 
Quotations 
Sah investors. rite or 7 


fel. 3385 Cort. Established 1868. 











